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HiStingers Alter Face 
Of the Afghan War 

: lX; U.S.-Made Missile lifts Rebel Spirits 
And Forces Soviet to Change Tactics 


''sj. ' Ify Michael Geder the mujahidin. The missile, said 
•» iVashiugrtm Fast Service one Western official, has become 

' „ ' £.■ TERi MANGEL, Pakistan — - In something of a talisman, providing 

- . "'^7 this outpost a mile from the Af- a sense of invulnerabfliiy. 

\ 7 ghanislan border,. the talk among “Stinger is the magic word,** said 

■ i-. y nagg Afghan resistance fighters a senior Pakistani source closely 

i v who cross the mountains to battle involved in tra cking the war. “It 

- • 7T; _ - : Soviet forces is mostly about some- gives them confidence. The mujahi- 

tiring very modem — the U.S.-sup-. din have words for everything. But 
piled Sunger and -aircraft missile, they haven't coined a word for that 
I “The fighting is going much bet- one. They like that word. Stinger.” 
7 ■ ^ ^ ^ ^ ear ’” said one of the guer- The English word pops out dur- 

' - .“'rS- rill as of the mujahidin, or resis- ing conversations here in Pashto, a 

■ tance, who has been fighting for language spoken in Pakistan and 
V three years. Afghanistan. 

■ The main reason, he said, is the The weapon’s impact in curbing 

. arrival of the Stinger, a heat-seek' Soviet offensive tactics this year 

u r ^ v ing missile fired by ground troops, seems evident But it is not clear 

- - :vxw. Sources in Teri Mangel say the mis- how long its effectiveness will last 

. v T - sale has about an 80 percent kill or whether the Soviet and Soviet- 


Af ghanislan 

The weapon’s impact in curbing 
Soviet offensive tactics this year 
seems evident But it is not clear 
how long its effectiveness will last 
or whether the Soviet and Soviet- 


’• 3-,': ratio against Soviet planes and heli- backed Afghan government forces 


7V : -5.' copters. 


“There are still very fen- of them countermeasures. 


eventually will develop effective 


here," said another guerrilla. “And When the missile first arrived 
^ only the most highly trained gel to inside Afghanistan, sources sav it 
: ^-_.use them.. We must get one plane was used mostly in eastern areas, 
per shoL So we use them against dose to the Pakistan border, where, 
the higher-flying jets and use rock- presumably, operations could be 
~ Lr- ei -propelled grenades and 12.5mm monitored more easflv. Now the 




As U.S. 



Near Record 


By Smart Auerbach 
UtoAingron Feu Struct 
WASHINGTON — The govent- 
meni said Wednesday that me U.S. 
merchandise trade' deficit im- 


The dollar began falling in cur- 
rency markets in Europe and New 
York soon after the figures were 
released. 

In London, however, dealers iiid 


proved slightly in August, but the toe decline was moderate in light of 
figure was still higher" than an tied- the market's disappointment in the 
paled, and the Dow Jones industri- trade figures. The dollar closed 
al average reacted by plummeting a there at LSI 10 Deuuche marks. 


record 95.40 points. 

The report also predpitated a 
drop in the dollar and drove up a 
key interest rate in the bond mar- 
ket. 

The August deficit narrowed to 


down from I.S205 at Tuesday's 
close, and at 14165 yea down 
from 143.70. Earlier in toe day. the 
dollar had been down about’ 1.50 
pfennigs and 1.50 yen. (Page 17.) 

The trade news pushed the yield 


PAKISTANI CLASH — Policemen firii 
a Sunni Moslem mosque in Karachi on 


2ahU Huatm.'Thm t 


tear gas into 
ednesday to 


quell a protest. The S unnis were d emanding a change in 
a procession by Shiite Moslems that passes the mosque. 


missile is in use in the northern 
battlefields as well 
These sources say the Soviet and 


- machine guns against the low flying missile is in use in the northern 

" planes." he said through a transla- battlefields as welL 
‘ 7 f- ''fsi. tor. These sources say the Soviet and 

- “n e Stinger has caused the So- Afghan air forces are flying virtual- 

_ - -"Soviets to change strategy," said a ly no missions in the north these 
: - 'rc 7 third resistance fighter. “Mostly days and are bong extremely cau- 
; " they stay in their garrisons now. turns in any area of the country 


' :r -' -^ Their strategy is to bold on, since where the 
" - r ^r-toey don’t have air cover afl the available. 
' '•• '■"ab' tune.” In thot 


days and are being extremely cau- 
tious in any area of the country 


In Sri Lanka, End of Easy Assumptions 


heir garrisons now. tious m any area of the country 
is to hold on, since where the missile is thought to be 


those areas. Soviet and Af- 
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■ According to interviews this ghan government forces have re- 
week with resistance leaders. West- sorted mostly to artillery and rock-' 
; “ ■“'■Si; on and Pakistani mili tary experts et attacks a gains t (he mu jahidin. 

'* ,l '~ ‘ and diplomats elsewhere in the Gulbuddm Hekmatyar, leader of 

- country, the overwhelming new Hezb-i Islami, one of the Islamic 

- factor in the eight-year war in Af- groups that make up the resistance, 

ghanistan is the impact of the said during an interview in Piesha- 

- Stinger since its arrival Ute last war that he believed the Russians 

year. have had such heavy losses in the 

... — ' The mujahidin have the first past several months that they were 

’it' I Si model of the Stinger. More ad- not able to launch their regular 
vanced versions have been devel- spring and summer offensives, 
oped in the United States. ' “I don’t see any prospect for a 

Reports from Washington that wmter offensive;" he said, 
tbtf Stinger may have fallen into The resistance fighters have been 

•w banian hands through some of the See STINGER, Page 4 


‘* 1 ^. y - Junmwi uauuo uuvu^u ov'un, vt un. 

' resistance groups battling the Sovi- 

-T 2 " '^et- Afghan government forces are 
puzzling to officials in Teri Mangel 
who claim there is a good system of 
_ accountability for-these weapons. • 
They also point out that the mis- 
-^jS'sile is in the. inventory of other 
- ! ^friendly countries.. 


By Barbara Crossette 

Few York Times Service 

COLOMBO, Sri Tanka — As heavy fight- 
ing again ravages the Jaffna Peninsula ofSri 
Lanka, forcing people who had just begun to 
enjoy peace back into precarious shelters, 
many Sri Lankan s and Indians are also wit- 
nessing the destruction of myths and the 
ethnic alignments they supported. 

The once- SO lid front among the Sinhalese 
majority inside and outside government is 
crumbling as dissension has grown over the 
invitation of Indian forces into the country. 

And New Delhi’s troops, sent as a peace- 
keeping force, are now combatants, resented 
by Tamils as well as Modems and Sinhalese 
and seen by all of them as intruders. ■ 

Through more than a decade of rising eth- 
nic tensions, c ulminating in four years of 
guerrilla^ war/ both sides of the conflict 
seemed dear. • 


Tamil militants in the Northern and East- 
ern Provinces, drawn from a group represent- 
ing about 15 percent of the population, were 
fighting for a Tamil homeland. 

AiTayed against them were Sri Lanka's 
- ethnic majority, the Sinhalese, who con- 

Tanril rebels killed 30 kufian troops in 
tiie Jaffna Peninsula. Page 4. 

trolled the government and the armed forces. 
Off to the side stood the country's Moslem 
minority, regarded as an ethnic group, and 
Tamils in the tea plantations, unrelated by 
history or caste to the Jaffna Tamils. 

To most Sinhalese, the sides were never 
equal. Behind the Tamil militants, they saw 
India — the 50 million ethnic Tamils of 
Tamil Nadu state across the narrow Paik 
Strait and beyond them a government in New 


Delhi that allowed the guerrillas to train on 
Indian soiL 

In the last few years, when Tamils died in 
Jaffna at the hands of Sri Lankan troops, 
especially in cases involving civilians, there 
was outrage in Madras and New Delhi. When 
Tamil rebels arrived for talks with Sri Lan- 
kans in foreign cities, they were escorted by 
Indians. 

When the Sri Lankan Army started an 
offensive five months ago against the Tamil 
guerrillas of the Jaffna P eninsula the Indians 
dropped relief parcels to the rebels. 

Today, Indian troops are killing Tamils in 
Jaffna, some reportedly civilians, and the 
strongest of the Tamil armies, the Liberation 
Tigers of Tamil Eelam, has turned its guns 
and propaganda on the Indians. 

A high government official said someTam- 
See REBELS, Page 5 


SI 5.7 billion from July's record on the bellwether 30-year Treasury 
$16.5 billion, lhe first decline in the above 10 percent for the first 
trade figures in five months, the , ‘ me since 19? 

Commerce Department reported. Da-.id p vice presi- 

But economists had predicted that dent and chief economist for 
the deficit would shrink even fur- Kemper Financial Services in Chi- 
the' in August, to between S14 bil- “S°- said. '“Wall Street is begrn- 
lion and S 15.5 billion mn S to face the fact that the Amen- 

Despite the SS00 million im- ^ n « come 

provemem from the month before. * io £ n J recesS! ? n - . 

lhe August deficit was the third . Kl * ^ ^>»t meant lower stock 
highest on record. The trade figures P nc « “} d ^ er ,mer S l ra ,“‘ on 


for the first eight months of the ^? ds “ ^ 


year, moreover, indicate that the 
total for 1987 will be the highest 
ever. Reagan administration offi- 
cials have predicted that last year's 
record S 156.1 billion would narrow 
this year. 

“The trade figures are still 
bloody bad." said Stephen Dakin, 
foreign-exchange trading manager 


fall m the value of the dollar to 
about 150 Japanese yen over the 
next 12 to IS months. 

Allen Sinai, chief economist for 
Sheorson Lehman Brothers Inc., 
added. “For the bond and stock 
market, you have a day of disas- 
ter.” 

Mr. Sinai, who predicted a trade 


in New York for Union Bank of defic! ' of *15-5 btttwn. near the 
Switzerland. "Where does it all actual figure, said the markets feU 
stop? They keep saying they are of f«rs that the conMued 

going to get better, but thev hiven't ^gh U.S trade and budget deficits 
^ eL « ' • present a downside risk for the 

'On^tN-Vork Stock e, 

2,412.70," represented 3.S^rc?nt of Together, these form “a double 
its value. The previous record fall m nexl month s Trea- 

— _ _ _ ■ citrv n t t/*f 


of 91.5?' poinu, came just eUu SSLfSJSSU" 


days earlier, on Ocl 6. 


le just ag 
. (Page 1L 
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The Associated J*ress “great progress” toward “this goal” produce synthetic host molecules 

7KHOLM — Geore Bed- had been made in the last 20 years, that recognize biologically active 


v ^inmaiy countries..^ STOCKHOLM — Georg Bed- had been made in the last 20 years, that recognize biol 

•*' , There is lituc doubtthat the norz of West Germany and K. Alex “and it is lhe pioneering achieve- molecules. Thus L 


'Stingers have knocked down very 
large numbers of Soviet jets and 



norz of West Germany and K. Alex “and it is the pioneering achieve- molecules. Thus Lehn has pro- 
Mueller of Switzerland were meats in this particular area that duced a host molecule for the signal 
awarded the Nobel Prize in Physics are now being recognized." substance acetylcholine, which is 

on Wednesday for discovery of new The committee said the sden- so important in humans and ani- 


Kiosk 


The committee said the sden- s° important m nu 
fists’ work laid the foundation for nul ^- 
an area of research that has become Nerve cells use ai 


lcholine to 


helicopter g unship s, although some on Wednesday for di^ovoy of new The committee said the sden- so important m humans and ani- 

superconducting materials. fists’ work laid the foundation for 

>5.- °* claims that about 450 air- A French researcher. Jean-Marie an area of research that has become Nerve cells use acetylcholine to 

j^i-xraft have been downed by all th c chemistry prize known as “host-guest chemistry” communicate with each other. 

. mrans m the pas* year. with Donald J. Cram and Charles or “supramolecular chemistry." Mr. Cram has been a professor at 

• . J"* 6 ! s «>. doubL however, j. perfenten of the United States for “At the basis of many biological tbe University of California at Los 

' 'L about lls 011 morale of in -the synthesis of molecules processes lies the ability of mole- ^ native of 

-- that can mimic important biologi- cules to recognize each other and to Chester, Vermont, he earned his 

' * 7 V- J ! cal processes. form well-defined complexes,” the doaome al Harvard University. 

»ira ■ The winners of the physics prize, announcement said. “In most Mr.Pedfxsenwasborn mFasaa 

i KIOSK Mr. BednOTZ, 37, and Mr. Mudler, cases, cme or more compounds of ^5? a Norwegian atizoi 
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JI’Bow Slips, 
Spaniard Gains 

PARIS (Rauers) — Amadou 
M ah tar M’Bow r of Senegal lost 
votes in balloting Wednesday to 
nominate a candidate to lead 
the United Nations Education- 
al Scientific and Cultural Orga- 
nization, officials said. The 
Spanish candidate, Federico 
Mayor, gained ground 

Officials said Mr. M’Bow, 
■ who is seeking a third term, 
received 21 votes in a fourth 
secret ballot by UNESCO's ex- 
ecutive board. That is two las 
than he received in voting Tues- 
day and five short of the 26- 
vote majority needed 

Mr. Mayor got 19 votes, one 
more than he did Tuesday. The 
two candidates now face a final 
fifth ballot. 


that can mimic important biologi- cules to recognize each other and to '- JKSler ? vennont, ne earned his 
cal processes. form well-defined complexes,” the doCTome aL Harvard University. 

The winners of the physics prize, announcement said. “In most _ Mr. Pedersen was born in Fasan. 
Mr. Bednorz, 37, and Mr. Mudler, cases, one or more compounds of Korea. He was a Norwegian citizen 
60, are researchers at the IBM Zu- low molecular weight bind to a spe- until 1953, when he took Uil ati- 
ricb Research Laboratory in Swit- cific region in a high-molecular- zenship. He earned a masters de- 
zeriand. weight compound, most often a gree at the Massachusetts Insutule 

The chemistry research by Mr. protein on a nudeic add The bind- « Technology and worked as a 
Cram, 68, Mr Ldrn, 48, and Mr. mg is very specific and selective, 

Pedersen. 83, could be used to sop- and the low-molecular-weight com- 
arate radioactive tissues from other . pound must fit the high Hie a key 




tissues and for the purification of in a locL 
molecules. It also may have future Two works published by Mr. Pe- 

application in energy production dersen in 1967 became classics in 
In announcing the chemistry the field, while Mr. Lehn and Mr. 
prize, the RoyaiSwedish Academy Cram later built on his studies, the 
erf Sciences cited the researchers’ announcement said. 
work in making relatively lincom- “Pedersen, Lehn and Cram laid . ■ 1 


Two works published 1 
dersen in 1967 became 


work in making relatively uncom- 
plicated compounds that perform 
the same functions as natural pro- 
teins. 


tcom- from 1927 until his retirement in 
a key 1*9- 

Mr. Lehn, who lives in Paris, has 
lr. pe- been a chemistry professor at the 
sics in Univemte Louis Pasteur in Stras- 
id Mr. bourg, France, since 1970 and at 
es the the College de France in Pans since 
’ 1979. 

[ji i^d The announcement by the Swed- 
todav “b Academy cited the “important 


The awards committee said that committee said. ’The goal is to 


the foundations of what is today ““ Arademy atco me imporumt 
one of the most active and expand- breakthrough of Mr. Bednorz and 
ing fields of chemical research.” the Mr. Mueller, winners of the physics 



See NOBEL, Page 5 
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Georg Bednorz of West Germany, left, and K. Alex Mueller of Switzerland, winners of the 
Nobel physics prize, in RuschKkon, Switzerland, after the announcement on Wednesday. 


A Drill on Names for Corporate Success 
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; Vlaifiimr Slepafc, the So- fin 
; viet dissident, has been ‘ge 
gfanted a visa to leave 
tbecountiy. Page 2. ^ 

GENERAL NEWS 

**' ■ A spy’s escape in Sweden has evt 

V 1 prompted an angry reaction to me 

. me penal system. P^eZ roc 

& sports 7 

^ NOf ^ ^ iranc ^ sco ’ g q 

series- to ^ 

seventh' ganje. Page 19. 

B^SBVESS/nNANCE the 

* KCBS hm^ chid executive re- the 

portedly opposes the. sale of its ge* 

onittoScny. P^el3. 1 


By Michael Win crip 

New York Tunes Semite 

PEARL RIVER, New York — American 
corporations hire Jon Keith to help tbeir 
executives improve their name-dropping 
■drills . “The No. 1 corporate problem in 
America,” Mr. Keith told 20 Lederie Lab 
employees, “is names and faces!” 

Abashed looks among his audience sug- 
gested that for most of them Japan was the 
problem. 

But Mr. Keith believes if sales people did a 
better job remembering clients' names, prof- 
its would go through the roof. As everyone 
knows, names are metaey. He told the Lederie 
workers in Pearl River that if the}’ followed 
his system, they would improve their memo- 
lie 45 percent, right off. 

“I know what you're saying — ‘I cannot do 
this!* " Mr. Keith said. “Impossible is not a 
word in this course. Believe me, when you 
finish this course, be prepared to be called 
'genius.’” They were prepared. 

“O.K.." said Mr. Kath, “who remembers 
the 1-2-5 idea we discussed last week? The 1- 
7-5 idea? You forgot the l-2r5 idea?” 

” If he wanted to, Mr. Keith could hire 
himself out for parties and shock people with 
everything he remembers. His record is re- 
membering the names of 644 people in a 
room- He can memorize Time or Newsweek 
in an hour, with one lobe tied behind his ear. 

But he believes in the 1980s that the way to 
go is corporate name-dropping. He has tu- 
tored chief executive officers to improve mar 
name-dropping skills. “They re fearful of 
their age," he said, “and they want to prove to 
themselves thev still have good memono, . 
they can still make more money, they can still 
get more power.". 

He has been hired to give metaoxy semi- 
nars at International Paper, National West- 


minster Bank, and, for the last four years, at 
Lederie. “In a corporation, it’s the games we 
play,” he said. “It helps if you can say, ‘Oh, 
how’s everything at IBM, Mike? ” 

Felton Richardson, the Lederie personnel 
manager, has 83 departments and 10,000 peo- 
ple to wony about “We don’t want our 
people to think we don't know who they are,” 
he said. “We can say, *We know you, Mike.’ * 
The memory course is one of the pharma- 
ceutical company’s most popular worker 


Kehh could hire himself 
out for parties and shock 
people with his 
memory. His record is 
remembering the names 
of 644 people in a room. 


seminars. As Pat Bowser, a quality control 
specialist, said, “Once I remember your name 
is Mike 1 don’t have to worry about it, I can 
worry about other things." 

Mr. Keith also teaches magic tricks to 
executives trying to impress colleagues. “I 
advise them to keep an ordinary deck in their 
pocket at all times,” he said. “During the 
coffee break, they can do a trick — the real 
meeting happens during the breaks." 

He teaches executives too conservative to 
cany playing cards how to do tricks with 
their business cards. Once be taught a ripper 
salesman to adapt an old rope trick. "He took 
three zippers of different sizes and made 
them all the same length," said Mr. Keith. 
“He was the hit of the ripper convention." 


Mr. Keith asked if anyone had used what 
- had been learned at tiie seminar the previous 
week. Victor Smith bad practiced remember- 
ing names at a wedding Friday. “Did you feel 
better about yourseU? 5 ' said; Mr. Keith. 

“I did,” said Mr. Smith. 

Eva Nieraira said the course gave her confi- 
dence to go on a diet. “Good!” said Mr. 
Kehh. “T he bottom line is confidence!” 

He taught them how to associate a feature 
of a person's face with the person's name. 
One by one. all the seminar members stood 
and had their faces studied by the others. 
Wien it was Maria Manuel’s turn. Vivian 
Doelling said: “When I think of Manuel, 1 
thfnle of Christmas. Can I just think of a 
Christmas tree coming out of her head?” Mr. 
Keith said that was perfectly all right. “Let's 
give her a good hand,” he said. “It's tough 
here” 

After three hours, when the seminar was 
nearly over. Mr. Keith said, “Does everyone 
feel they have a better understanding of ev- 
eryone’s name?" They knew just what he 
meant. He said thrir homework was practic- 
ing their new skill. “Be prepared," he warned, 
“people will think you re a genius.” He fin- 
ished by saying that remembering names was 
best for everybody concerned. ‘The person 
you remembered feels good, vou fed good, 
hopefully your boss will feef good” 

Next week they're doing numbers. “Num- 
bers are so important," Mr. Kdth said. 
“Stock quotations, formulas — you have to 
remember numbers to sign on your comput- 
er, global commands.” 

When Mr. Smith completes Mr. Keith’s 
four-week memory course, he hopes to take 
another company seminar this fail, in stress 
management. He's tried to get in several 
times, but it’s always full. Stress is even bigger 
than name-dropping 


Big Bucks Stop Here 

Columbia Draws the Line in Clash 
Between Academia, Big Business 

By Leslie Wayne 

New York Times Service 

NEW YORK — When the Columbia Graduate School of 
Business asked Asher B. Edelman, an expert in company take- 
overs, to teach a course on corporate raiding. Dean John C. 
Burton thought students would gain some valuable lessons. 

But when Mr. Edelman offered a windfall to the student who 
turned theory into practice, the dean drew the line. 

Mr Burton halted Mr. Edelman's plan to offer a S 100.000 
finder's fee to the student who identified a company for Mr. 
Edelman to buy. 

At issue is a classic clash of values between the purity of the 
academic world and the money-making orientation of business. 

Mr. Burton maintains that offering economic incentives is 
inappropriate in a classroom of ideas while Mr. Edelman argues 
that a financial incentive, such as his finder’s fee. is a way to 
instill entrepreneurial spirit. 

“We felt that the linkage between direct economic incentive 
and what goes on in the classroom — especially an incentive of 
this magnitude — would bias the academic environment. Mr. 
Burton said. “Mr. Edelman’s course is challenging enough that it 
didn't need tins.” 

The argument was settled Tuesday in Mr. Edelman's class 
when Mr. Burton told the students that the offer was being 
rescinded. Mr. Fridman had so strongly disagreed that he insist- 
ed that the dean — and not he — explain the derision. 

Mr. Edelman said he backed down after it became clear that 
the university's graduate business school might end his teaching 
assignment as an adjunct professor. 

“What bothers me most is that this is a violation of the 
integrity of the classroom, of my right to teach after 1 was hired 
and of the student’s right to learn,” Mr. Edelman said. “This is a 
trade school, really, and I'm trying to teach the students how to 
go out and be entrepreneurial and take success." 

See FEE, Page 5 


whose purchases are needed to fi- 
nance those deficits, he added. 

"They lose when the dollar goes 
down and lose when interest rates 
go up," raising questions in traders' 
minds as to whether they will stay 
away from the" auction, forcing in- 
terest rates still higher to capture 
foreign investment, he said. 

"No matter how you cut it.” Mr. 
Sinai said, “there is still not a dear- 
ly definable trend of improvement 
in merchandise trade. The big-pic- 
ture view is we still have this trade 
deficit. There is not a significant 
trend toward improvement yeL" 
But Jerry Jasinowski, chief econ- 
omist of the National Association 
of Manufacturers, said the trade 
See TRADE, Page 17 

Soviet Crash, 
Language 
Gap Linked 

Reuters 

MOSCOW — A Soviet airliner 
crashed in East Berlin last year be- 
cause the plane's crew did not un- 
derstand ins mictions from air traf- 
fic controllers speaking English, 
the weekly Litera'mmaya Gazeia 
reported Wednesday. 

The crash of the Aeroflot Tupo- 
lev 134 at Schoenefeld .Airport on 
Dec. 12, 19S6, killed 72 people, 
including 19 children. 

Lileraturnaya Gazeta said [he 
East German air traffic controllers 
ordered the pilot to use a landing 
strip to the left because the strip to 
the right was closed for tests. 

"The Tupolev did not under- 
stand: it headed for the nght-hand 
strip." toe newspaper said. “When 
the misunderstanding became 
clear, it was too late — toe plane's 
shift to toe other landing sinp end- 
ed in catastrophe." 

It said n ear- collisions had oc- 
curred over Soviet abporrs because 
the country’s air traffic controllers 
spoke poor English, toe interna- 
tional language of commercial air 
traffic, and could not be under- 
stood by incoming pilots. 

The problem was growing worse, 
toe paper said, because toe number 
of foreign airlines flying into the 
Soviet Union was increasing and 
toe number of air traffic controllers 
decreasing. 

"Nobody has seriously dealt 
with decades of problems faring 
Aeroflot air traffic controllers." toe 
newspaper said. 

It said the Soviet national carrier 
paid its pilots and air traffic con- 
trollers bonuses of 5 percent for 
using English in their work, while 
workers in all other Soviet 
branches received 10-percent bo- 
nuses for foreign language use. 

Literatumaya Gazeta discredit- 
ed Aeroflot data for near-coili- 
sions, saying toe statistics were 
based on reports by pilots instead 
of on more objective criteria. 

The figure of nine close calls in 
Soviet airspace in 1986. compared 
to 812 in the United States, could 
only be described as a joke, toe 
paper said It said the figure might 
apply to a Caribbean airline with 
three airplanes but not to Aeroflot. 
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A Spy Disappoints the Penal System in Sweden by Escaping 


WORLD BRIEFS 


By Steve Lohr 

Sew York Times Service 

STOCKHOLM — The escape last week of Swe- 
den s best-known spy and the laxity it brought to light 
nave prompted an angry public reaction here and 


i , f I ■ “ , , . ■ um*u tutu » u«* 

spurred the government to order a review of the did not return until 9 A.M- to find the 


Bergling’s escape possible. He fled while on conjugal Mr. Bildt and some other opposition politicians say He also was permitted to change his name to Eu- m IT *11 *%A 

leave with his wife at her apartment in Rjnkeby, a that the justice minister, Sten Wickbom, should be gene Sandberg, taking the surname of his wife, Elisa- TVflTl fr ill llZ ftTS IvlIICCl DiUoUKl ' -1^ _ 

Stockholm suburb. held responsible for the Bergling escape, and that the beth, as pan of his rdiabilitation process. __ u/p<i German nditiciafl Uwe Banclir£> 

A prison guard escorted Mr. Be ruling to the apart- prime minister should ask for his resignation. So far. In Sweden, a life prison sentence, given only to GENEVA (Reuters) Toe Geneva hotel Sunday, (Bed-. - ■ 

mem at 10 P.M^ then checked into a nearby hotefand Mr. Carlsson h* resawd course, arguing that murderersor spies, usually laste 14 orfS^afta- whose body Geneva policesaid Weda^,- 

J,J “ 9 A.M„ to find the couple gone, removing Mr. Wickbom would not resolve any short- which the cotmet often is paroled. Mr^Berglmg had from sleeping pOls and uanqtuh^. ^^ ‘ >B «scheLw&o ifi- ' 

critic mix-up. there was a delay or comings in the police or penal system served eight years, so he probably would havebeenm But they said thev ^^JS^mheresigned Sept. 25, ccnamaki _• 

e a national police alert was issued It was not char whether I^-Beralmg soil represent- pnson for only a few more years. • state prenner of hf RLsdS^ssloma^ there were fife .. 

orities were notified. ed a secunty risk. In the 1970s, his tips to Moscow Sweden's system of leaves for even serious criminals suicide. “The medical report is Uuh , spj fr . 

aid later that they thought the app^mtiy^owed ^ goes back more than 40 years, based on the nation's medical products; they woes ™ au^. “These 

ice were responsible for watching CT *? d tcdmoto S r ' 10 cvade dctccUoQ “ humanitarian tradition and the belief that such leaves spokesman said m announcing the resui i* / 

'zdy lySfo, howevTf, Sweden ha d revamped 

° 2SES^J££J «■*"* *«■ S5 n ** *■» SSL? C J%ES*£ t&£ SS&, ^ w “TT': 


Mr. Bildt and some other opposition politicians say He also was permitted to change his name to Eu- 
that the justice minister, Sten Wickbom. should be gene Sandberg, taking the surname of his wife, Elisa- 
held responsible for the Bergling escape, and that the beth, as pan of his rehabilitation process, 
prime minister should ask for lus resignation. So far. In Sweden, a life prison sentence, en 


■ ; \ - 

— - "*Ti!**_ • 


prime minister should ask for his resignation. So far. In Sweden, a life prison sentence, oven only to GENEVA (Reuters) 7- inc 
Mr. Carlsson has resisted that course, arguing that murderers or spies, usually lasts 14 or 15 years, after w i K>K body was found in the t 
removing Mr. Wickbom would not resolve any short- which the convict often is paroled. Mr-, Se rving had sleeping pOls and tranquil 
comings in the police or penal system. served dght years, so he probably would have been in ggj they said they had not del 

It was not dear whether Mr. Berating still represent- prison for only a few more years. state premier of Schleswig-Holst 

ed a security risk. In the 1970s, his tips to Moscow Sweden’s system of leaves for even serious criminals suicide. “The medical report is jl 


nation’s lenient penal system. 

Die spy, Stig Bergling, a former officer in the 
Swedish intelligence service, slipped away on Oct. 5 
after the police left him unguarded during a visit to his 


<£ 1 “ - W_ s _ _ _ 1 tuuu uiuuuua juib U4IW MULL aiwy uu niym 

wifes apartment outside Stockholm. He is still at Swedish security police were responsible for watching 

the apartment at night. The security police were 
Mr. Bergling, 50, was round guilty right years ago of watching Mr. Bergling while he was on leave, but the 
selling state secrets to the Soviet Union from 1973 to surveillance was not constant 
19T7 and was sentenced to life in prison. “The issue is not just one of competence, but it’s 

Prune Minister Ingvar Carlsson has called the es- policy, too.” said Carl Bildt a leading conservative 
cape “extremely serious” and has ordered a top-level and head of the opposition Moderate Party. “We 
investigation into the affair, saying it pointed up should not be granting these leaves to serious crimi- 
significam flaws iir police operations ana the penal nals. Bergling is a spy, and he practically walked 
system. away.” 

The Bergling affair is another setback for Sweden's The pursuit of Mr. Bergling has turned up three cars 

longstanding reputation as a nation of thoroughness rented by his wife, two picked up ill Sweden and one 
and efficiency. In particular, it is an embarrassment outside Helsinki. “We're still not certain whether the 
for the Swedish police and security forces, who have trail of rental cars was left to mislead ns or Th ey are a 
still not solved the assassination of Prime Munster chain in the path of flight east,” said Leif Hail berg, 
Olof Palme in February 1986. chief spokesman for the Natio nal Swedish Police 

Sloppiness and bureaucratic inefficiency made Mr. Board. 


Because of a bureaucratic mix-up. there was a delay of 
1 0 more hours before a national police alert was issued 
and the border authorities were notified. 

Prison officials said later that they thought the 


served right years, so he probably would have bees 
prison for only a few more years. 


Sw ^ de ?- , in<Jn . 0 , . , . allow a slow readjustment to normal life. . 

By the tarty 19S0s, howtvtr, Sweden had swamped tw w been other notable escapes by prisoners 

its secunty network, cha n gi n g personnel and opera- 1 , nere , ~ ^ 

lions. In the last five yearTsS<5en has detected^ on ■»* 
evneiM ahmit df*eri Fa-s 1 Woe snies. most nf thurn ^ a P nbllC PCrfonnana 


prisoners who 
“Waiting for 


expelled about a don East bloc spies, most of them « a ? at>uc £?' tHSLS 

opting as diplomats stationed uT the countiv. GcdoC m OoteW 

But Swedish military experts say that Mr. Baling wa]ted ^ ^ ^ ““ ““ 

also compromised military installations, presumably ^ >nscmers . escaped. 

artillery emplacements and radar stations along its Die Swedish system of leaves is generally consid- 
coast. They say relocating these installations wm be ered effective, even though it places a large measure of 
expensive, costing more than S50 million in a progra m t 1 " 115 * h* the prisoners. Although ext e nd ing that trust to 
that extends into the 1990s. a convicted traitor seems contradictor Mr. Beigiing's 


The escape has subjected the Swedish penal system warden was clearly surprised by his 


to heavy criticism for the lenient treatment it accorded 
Mr. Bergling He was granted the conjugal visits and 


“I would really like to look into his eyes after this, 
said GtmiHa ArnerdaL the warden at Nonkopinj 


received a S9,000-a-year medical pension for what was prison. “After all we had done for him, he has 


called the “strains of prison life. 


very disappointed. r 


Thousands in Baghdad 
Mourn Missile Victims 


Reuters 

BAGHDAD — Thousands of 
people, some calling for vengeance, 
took part in a funeral on Wednes- 
day, marching by the ruins of the 


shipping sources said there were 
neither casualties nor any signifi- 
cant damage to the ship. ' 

Two mines found about nine 
miles (15 kilometers) from the Fu- 


Baghdad school that was hit by an jairah port breakwater, off the 
Iranian missile that killed 36 per- Oman Sea coast of the United Arab 


sons the day before. 

At least 30 of the dead were pu- 
pils at the school Children from 
Baghdad and the suburbs joined 
the marchers carrying their coffins. 

The ruling Ba’aih Party’s news- 
paper, AJ-Thawra, declared that 
“the hour for revenge has come.” 
The newspaper called the Iranian 
missile strike a “great crime” that 
would not go unpunished. 

At least three adults also died in 


Emirates, were blown up by the 
ere pu- British Navy on Wednesday, 
n from The four British minesweepers 
joined working in and near the Gulf may 
coffins, get help soon from a specially 
s news- rigged remote-control supply boat 
id that towing sonar devices, 
come.” Shipping sources said the navy 
Iranian had received bids in London from 
£ that Gulf-based companies to provide 
. . the vessel, which would sail ahead 
died in of the minehunters in par ticular ly 


the attack on Tuesday and more dangerous waters. 



aainyconsid Taiwan Lifts Ban on Mainland Travel 

Bige measure of TAIPEI (Reuters) — The 8°*®^ £ a Jt?SurS[ SSmSri 
mg tha t trust to Wednesday that Taiwan residents would be allowed to visit relatives oa • 

lasts 

duft in the Nationalists' “three no” policy - no contact, no negotmtirio^ 




tamT or Nationalist Party , specified that only Chinese mataanoers uwm 
W lnnnlra Srfaiwan with dose relatives in China would be allowed to gaSmr 

ulCpaKS U€l banned are serving soldiers and avd servants. 

Exit Visas Israel Said to Break Terrorist Network 

^ . TEL AVIV (Reuters) — Israeli security forces have broken a mffir - 

r T*OTTl SnVIPt guerrilla network of the Islamic Jihad movement in the Isaeu-occmttetf 
r I UHL kjUVlCL Slrip Md at least 50 suspects, secunty officials said oa 

. _ . W SvSd a shoot-out in Gaza last week in which fwlsjaxmc Jihad 

MOSCOW — Vladimir Slepak, mte ^ ^ ^ undercover security agent were killed led mvesnga- • 
doyen of the Jewish emigration to discover a big underground weapons arsenal in the Shajaiye 
mwernent.said Wednes^y that be ^ Qaza and to make dozens of arrests. 

and his wife, Mana, had received The guerrillas are suspected of numerous attacks and acts sabotage : 
permisson to go to Isr^L . in the Sa Strip in recent months, the officials said. They said the 
Mr. Slepak aid the Soviet ean- Idflmic r±ad m^jnent in Gaza was not connected to the shadowy 
grarioa c ^T d ““ S Beirut organization of the same name that is holding several Weto 

Wednesday. “They said we would hostaees. Anarmy spokeswoman said she could not confirm the report, 
be able to gel exit visas, be said. ^ 3 ^ 

Mr. Slepak. who first applied to 

heand his wife would leave inwo 4 Are Killed by Gunman in England ; 

or j{ u ? e , v ^ ks ; u . . . . , ' BRISTOL. England (API — A gunman ran amok in this western 

B«l<sh dtv on^fetaaday. Hling.foun^m, Uk= police £ 


■ YemetMJman dashes 

school, according to the latest casu- Diplomats said border clashes 
ally figures. between South Yemen and Oman 

The Defense Ministry newspa- °? Sunday had left at least 10 sol- 
per, Ai-Qadisiyah, said the missile diers dead. United Press Intema- 


PO LINDS OF LEBANESE POUNDS — A Beirut businessman needed a big pOe of 
cash to pay for an airplane ticket Wednesday. The pound has lost 78 percent of its value 
to the U.S. dollar since January. Inflation is now estimated to be running at 310 percent 


emigrate in 1970, said he thought 
he and his wife would leave in two 
or three weeks. 

“I feel like this is happening to 
somebody rise,” he said. “I just 
can’t believe iL” 

Earlier tins year, Mr. Slepak, 59, 
was named by a Soviet spokesman 
as one of eight people who would 


BRISTOL. England (API — A gunman ran amox in tms i 
ngiich city on Wednesday, killing four persons, the police raid. 
A man wielding a shotgun burst into the computer room of ac 


strike marked a decisive tumin 
point in the Iran-Iraq war an 
termed it “criminal.” 


tional reported Wednesday from 
Manama, Bahrain! 

A source in Muscat, Oman, 


U.S. House Panel Backs Gulf Escort Fees 


“It has given us complete legiti- played down the fighting. “It was a 
macy in the eyes of the world to use dash between two border patrols 
ail that we have at hand in terms of ^ ue h> a misunderstanding” the 
lethal weapons to strike at every source said, “and there is no change 
target we can reach.” the newspa- at all” between the two countries, 
per said, “and there are no targets Diplomatic sources said eight 
inside Iran that we cannot reach.” South Yemeni soldiers died in the 
Iran also shelled the southern clashes in Dhofra Province in 
Iraqi port city of Basra and three or southwestern Oman, 
four border towns on Tuesday The fighting started when a Ye- 
night, killing eight civilians and meni patrol was spotted in Omani 
wounding 36, the Iraqi News Agen- territory. The Omanis first suspect- 
ey reported. ed the South Yemenis were on a 


The Associated Press 


WASHINGTON — The House ex is higher. 


actual cost of the services, whichev- 


Mercbant Marine and Fisheries Supporters of the bill said the H. Bosco. Democrat of California. 


secrets. 

p A former radio technician who 

r.SPHPf r PP8 lost his job when he applied to 

1 A leave, he scoffed at the legations 

_ ... , , as be watched other “refuseniks.” 

“Our military is not for sale Jews refused exit visas, receive exit 
around the world, said Douglas t hk year. 


“piKUSLir vtr so fact«y. tried to grab a woman and then opened fire indiscrnniMtdy, 

taruer tms year, Mr. aiepatov, jajajjy woundinR two men, according to witnesses and the police, 

was named bv a Sowet ^dc^an aj^ed a suspect about 10 miles (16 kilometers) away, and - 

“ ijf “S 1 officers *en went to a house in the city’s Redfield dismrt, where the 

iSSZ? bodies of two women were foimd together in a bathroom. The somect, 

of his allied knowledge of state identifie< j ^ Weaver. 24. was being questioned about aB forif 

“^fonner radio techoicun wbo polke aid. reports said his tamer gulfncnd 

Ir«rt hie ink artom he nnnlJwJ In me laaoiy. 


Committee voted Wednesday to proposal was the only practical way 
impose heavy “user fees” on oil to meet the budget target and avoid 
tankers protected by U.S. naval es- imposing Coast Guard user fees on 


cons in the Gulf. 

The measure, a money-saving 


U.S. vessels in domestic waters. 
The supporters were led by the 


move to meet a $94 million savings committee chairman, Walter B. 


requirement imposed on the panel Jones. Democrat of North Caroli- , tea . , 1CS ^ 

by the House Budget Committee, na, and Robert W. Davis. Republi- oi Qavi &3t l ori 0 
.... 3 n -1 w'.l! «_• 1 dicks im the ton. 


was approved 32-7. 

cy reported. ed the South Yemenis were on a The bill would raise an estimated 

In the southern Gulf, meanwhile, sabotage mission. But the govern- 595 million annually by charging at 
an Iranian gunboat attacked the merit in Aden insisted its soldiers least $250,000 per voyage through 
Liberian-flagged tanker Atlantic had lost their way while patrolling the Gulf. Vessels would be charged 
Peace with machine-gun fire but the border. either $250,000 per voyage or the 


can of Michigan, his parly’s rank- 
ing committee member. 

But a small group of Republi- 


. bosco. Democrat 01 California. Mr. Slepak, who spent nearly 

Norman D. Shumway, Republi- five F® m new ^e Mongo- 
n of California, warned that the ^ border during his 17-year wait 
legislation would undercut the to leave, applied for an exit visa a 
Reagan administration’s Gulf poll- year ahead of other prominent Jew- 
ries and send a message that the ish activists such as Iosif Begun and 
United Stales will fighifor freedom Ida Nudd, who have now been 
navigation “only if someone granted aril visas. • 

£s ltd the tab.” He sard he planned to celebrate 


Brock Will Head Dole’s Campaign 

WASHINGTON (WF) — Labor Secretary William E^Brock wifi 
resign his cabinet post Thursday to head the presidential campaign of the 
Senate Republican Leader. Bob Dole, officials said Wednesday. 

Mr. Brock will bring to the Dole campaign a reputation as an organizer 
and strategist. Mr. Brock's roots are in the South, where Mr. Dole's 
organization is considered weakest. . y 

In the 1960s, Mr. Brock helped build a strong Republican Party inhife 
home state of Tennessee, which -he has rep r esented in the Honstjlp&k 
Senate. He served as chairman of the Republican National Comnutnq- 
from 1 977 to 198 1 , helping to restore financial and political vdality.tojfe 
Republican Party after the Watergate scandal. A source said Mr. Brock 
would probably stay on in his cabinet post until November. . , • 


Liberian-flagged tanker Atlantic 
Peace with machine-gun fire but 


picks up the tab.” Hc he planned to celebrate from 1 977 to 198 1 , helping to restore financial and political vnahty.tadtK 

-pi bis own impending departure at a Republican Party after the Watergate scandal. A source said Mr. Brock 

K E£2£ m 9***-*™? party Wednesday for would probably stay on in his cabinet post until November. . , • : 
suited on the iiim>ti*c. but lawmak- Ida NudeL who is due to fly to - 

ers expected strong opposition Israel on Thursday in the pnvate — . . , „ „ _ “ ^ 'A 

^ M ^^■s.industriaiia.Anmnid Zaccaro Acquitted on Bribery Charge* 



More than 4,000 Soviet Jews YORK (AP) — John A. Zaccaro. husband of the 1984 Demo- 

have received odt visas this year cratic ^ce presidential candidate, Geraldine A. Ferraro, was found riot 
compared to 945 in ail of 1986: Bui Wednesday by a jury of charges or bribery and extortion, 

the total is stfll far below the 1979 „ Mr - Zaccaj !° bad been charged with scheming with the former Queens 
peak of 51.000. Borough presideat. Donald EL Manes, to solicit a bribe of $1 million from 

When Mr. Botin and other Systems Corp. in return for a contract to wire the borough 

prominent Jewish activists received implicated in unrelated corruption cases, killed himself 

permission to leave last month, Mr. m March 1986. 

Slepak said he viewed their exit 

rf a ^ a in 8 was5ing^ 0 bet^ Israel Gives Up 2 Hills in Lebanon 

rJt D a 


Secretary of State George P. Shultz 
and Foreign Minister Eduard She- 
vardnadze. 

Mr. Shultz and Mr. Shevard- 
nadze are due to meet again in 
Moscow next week to put the final 




mediate-range nuclear missiles 
ahead of a third US-Soviet sum- 
mit in the United States later this 
year. 

Repeatedly harassed by police 
during street actions in the early 
1970s. Mr. Slepak joined the Hel- 
sinki Watch group set up to moni- 
tor Soviet compliance with the Hel- 
sinki accords in 1975. 

On Jane 1, 1978. a year after 
their elder son married an Ameri- 
can woman and emigrated to Isra- 
el Mr. Slepak and his wife hung a 
banner from the balcony of tbor 


ing;. “Let us join our son m Israel” 

He was sentenced to five years’ 
exile in Tsokto-Khangli, near the 
Mongolian border. His wife, who 
was 01 with ulcers, received a sus- 
pended sentence. 

The Slepaks staged a 17-day 
hunger strike in April (his year to 
protest against their 17-year wait 
for exit visas. 


BEIRUT (NYT) — Israeli troops and their Lebanese Christian surro- 
gates have withdrawn from two strategic positions in southern Lebanon 
m the first move of its kind since Israel pulled the bulk of its army from 
the area more than two years ago. 

Tanks, armored peraonnel carriers and artillery pieces belonging to the 
Israeli forces and the South Lebanon Army rolled out of Al Hukban and 


. — . — uni. a ukuu yaxi ui ub 

United Nations peacekeeping force is stationed. The positions were ta ker 
over by the Nepalese .contingent of the UN force. 

Al Hukban and Btriri lie at the approaches of the Israeli -designated 
“security zone” and were occasionally the scene of battles between South 
Lebanon Army militiamen and Iran-backed Shiite Moslem guerrillas. - 


For the Record 


S° t 8 - a * oca *» Of homosexual rights pushed past police 
Jjjrticadram Washington and were an-ested on the steps of theSo 

011 Tu 5f lay duria S a Protest against diSminatiOT 
ES5i!~ Demonstrations at the courthouse are prohibifedfry 

A larmed forces judge has refused to 
the 1976 murder in Washington of Orlando 
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No Agreement Readied 
On Nakasone Successor 

Reuters 

TOKYO — The three contend- 
ers for prime minister held more 
talks Wednesday but failed to agree 
who should succeed PriiK Minister 

Yasuhiro Nalcasone, an aide sa id. 
The contenders are Finance Minis- 
ter Kudu Miyazawa, former For- 
fg° Minister SMntaro Abe and 
former Finance Minister Noboru 
Takeshna. 

Political analysts said it is be- 
coming more likely that because of 
the continuing inability of the three 
to deride the issue. Mr. Nakasone’s 
successor will be chosen by a vote 
of party legislators Tuesday. 
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Romania Is Accused on Emigration^ 

New York Tima Service _ ‘ 

• WASHINGTON — Israel naid Romanian official, Uetiwi-- 
miUions of dollars to the Romanian Gen « al Ion Pacepa, 
govenunent over several decades in of The naboa’s 

permit emigration of Jews, accord 5 ! crv ’ cc wdl as an advtfO \ 

iflg to a senior Ro manian 10 Pr«idoit Nicolae Cesasesai.%-. 

grace official who defected in 1978 According to the general, SfiSi 

There had been eariier reports of P 1 ** of liSfete 

the payments but the former although he said 

maman official provided fresh de “***. ^sUding scale, 

tails. ^esnae- mg higher prices if the prosftt*^ 

Yosa Gai, a spokesman for the SSS 8111 ^ s P cdal 
Israeli Embassy in Washineton S6 55 t ra^ierials in his wort 
said he had never heard -S* Romanian inieffigena^^ 

operation. or sued an v,ce S role. General Pa^MM 

was laundering the money. \-3Bg 
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Reagan 

Nominee 

Approved 

Verity Coifhmed 
For Cabinet Post . 


• 'V ( By Sruarr Auerbach 

Washington Post Senict 
WASHINGTON — C William 
; Verity Jr- President Ranald Rea- 

om's iKMninee for commerce secre- 
1 Iji pni f has won confirmation after 
1 ^ Senate averted a filibuster 



Los Angeles Schools to Go to Year-Round Schedule 


By Jay Mathews 

Washing ion Peal Soviet 

u>S ANGELES — The Los Angeles city board of 
education, responding to a flood of immigrant children, 
nasvoiea iq put all its schools on a year-round schedule. 

The action effectively doubles the number of vear- 
round classes m die United States and reflects a growing 
education crisis m much of the urban West. 

The 4-3 vole Monday night after hours of impassioned 
debate and years of political foot-dragging, will make Los 
Anges the digest year-round schoofdisSct in the Unit- 
ed states when the plan takes effect in July 1989. 

Supporters say the district will become a giant laborato- 
ry to test growing interest in the year-round system as a 
way to relieve crowding to help learning. Educa tors said 
Los Angeles would be watched byomcials at school 
systems throughout the nation. 

Many parents and students, particularly in the more 
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■ led by Senator Jesse Heims of 
North Caro&na. 

. Mr. Verity was confirmed Tues- 

• day by the senate, 84-11. 

Mr. Helms, angry because Mr. 

■ V Verity favors increased trade with 
"'-.Moscow. accused the nominee of 

“selling the Soviets the rope with 
I which to hang the Free World." 
y- The filibuster threat, which had 
’ r hdd up consideration of the Verity 
nomination for four weeks, was 

ended when the Senate voted 85-8 
V to end debate. The move received 
‘ -'fcbii 25 more votes than needed, with aO 
votes against shutting off debate 
- : T coming from Republicans. 

On the final confirmation vote, 
''•four Democrats — Dennis DeGm- 
dni of Arizona, Alan J. Dixon of 
■ . l m funis, William Proxmire of Wis- 
. > cousin and Hany M. Reid of Neva- 

' da — joined seven Republicans in 
opposmg Mr. Verity. 

Mr. Verity, 70, is the retired 

• ' chairman of Annco Inc, the sted- 
•' ; mai-mg company that his grandfa- 
J- ; ther founded in 1900. He was Mr. 
"" - Reagan’s choice to replace Mal- 
colm Baldrige, wbo died in a horse- 

r. riding accident in July. 

LftcrL Mr. Verity was attacked from the 
-start for his long-held and widely 
' ' slated support of increased trade 
‘ -.with Moscow. He has served as 
: b ochain nan of the U.S.-U.S.S.R. 

" 1 - Tirade and ■ Economic Cffltncil and 

:‘,has beat an outspoken critic of 
restrictions (m trade with Moscow 

• - to achieve foreign policy goals. 

• - Mr. Verity said such restrictions, 

- -..imposed by Jimmy Carter and Mr. 

:: Reagan, hurt American business 

without accomplishing U-S. aims. 

He also has criticized tying in- 
, creased emigration of Soviet Jews 
' -liL-jakto relaxation of trade barriers. 

1 . ; While Mr. Reagan knew of these 
; -Jviews before naming Mr. Verity, 
■•.•■"-Muservative Republicans seized 
upon them to oppose his confirata- 
--oon. But the Senate Commerce 
' Committee supported his confir- 
nation by a 17-1 vote. 

Senator Alfonsc M. D’ Amato, 
-Republican of New York, annoyed 

- because Mr. Verity opposes Knlong 

- - rade to emigration, said the nonn- 

- lee -fails the test" over respect for 
; lutnan rights. 

"He does not seem to believe in 
. • . - be primacy of human rights," Mr. - 

:j'.5rn UD’Amato said. “He believes in- 
. irofits.” 

He added that Mr. Verity’s con- 
’ irmation “would send the Soviets 
li be signal that the United States is 
rifling to compromise on issues of 
. i. "international human rights." 

' ' Senator Helms accused Mr. Ver- 
" ‘“ty of threatening n ati onal security 
iy supporting increased trade with 
•Iosco w. He said “businessmen 
s jke him" helped the Soviet military 

; • r l D*i% their willingness to sell sophisti- 
. - : ated technology to Moscow. 

T.. The r toirm.'in of the Cnmmgm 

■ 'rommittee, Ernest F. Hollings, 

Democrat of South Carolina, and 
.. -_he committee’s ranking R^ubH- 
.'an, John C. Danforth cf Missouri, i 


without crowded schools. Many parents there have threat- 
ened to pul their children into private schools if the new 
system cuts into plans for summer camp or long ourmw 
trips. 

_ But supporters, many from Hispanic and black inner- 
city areas, contend that year-round schedules are the only 
economically practical way to cope with a continuing 


influx of new students into schools that are already 
strained beyond capacity. 

Although the exact year-round schedule has not been 
determined, school officials have suggested ihm 
student would lake a one-month vacation — in August, 
December and April — at the end of three three-month 
semesters. 

The three-month summer vacation would be 
although a school spokesman said a oimmw 

vacation longer than one month was still posable. 

The Los Angeles decision does not necessarily increase 
the number of school days, but it is expected to save 
money on new construction and allow more efficient use 
of existing school buildings. 

With one-quarter of its students having attended 
schools on a 12-month schedule for several years, Los 
Angeles, the second-largest school system in the United 
States, was already at the forefront of the slow move 

toward year-round schooling. 

"It’s not fair " said Herlette Braxton, 16, a junior at 
James Monroe High School in the valley community of 
Sepulveda. “You might want a job in the summer, but 
who’s going to hire you for four weeks? It's stupid." 

Roberta Wemtraub. a school board member represent- 
ing part of the San Fernando Valley, said: “You put 
schools year-round on a single track and yon won’t have to 


worry about overcrowding. There’s going to be a massive 
pullout starting today." 

Critics were particularly angered to discover that dis- 
trict executives were pushing the plan despite a sharp drop 
in the growth rate of the student population this fall Only 
2,000 of an expected 12,000 new students showed up in 
September, but school officials wrote this off as a tempo- 
rary lulL 

They said they thought the new federal immigration law 
had made undocumented aliens afraid to register their 
children. 

Officials said they expected total enrollment, now about 
600.000, to reach more than 700,000 in 1996. Without a 
year-round system, the district would have to build nine 
new demeatary schools, one new junior high and one new 
high school every year to keep pace, the officials said. 

"People are gradually be ginning to realize that it does 
not make sense to keep kids away from formal education 
for three months every year," said Charles E Baffinger. 
executive secretary of the National Association for Year- 
Round Education, and an official of the San Diego school 
system. 

“Those of us in year-round education believe educators 
amply cannot justify that long three-month summer vaca- 
tion anymore, he said. “The nine- month schedule was 
□ever designed for education in the first place. It's a 19th 
century agricultural-economic schedule.’’ 


Bomb at U.S. Consulate 
In Barcelona Injures 8 


Compiled by Our Staff From Dnpaidm 

BARCELONA — A bomb ex- 
ploded Wednesday outside the 
door to the U.S. Consulate here, 
slightly injuring eight persons, in- 
cluding two consular employees. 
U.S. officials said. 

Bob Meade, a U.S. Embassy 
spokesman in Madrid, said all of 
the injured were Spanish nationals. 

Mr. Meade said the blast 
knocked out the telephone switch- 
board at the consulate in the eight- 
story building. 


ret city, has. been a target fi'r bomb 
attacks by Basque and Catalan sep- 
aratist guerrilla* this year. 

In earlier attacks on U.S. inter- 
ests in Barcelona. Spanish auerri!- 
las set off bombs outside the' offices 
of the General Electric and Hew- 
lett-Packard companies in the 
spring, causing no injuries. 

The first attack was blamed on 
the Catalan group. Terra Llture. or 
Free Land, and the second on the 
Basque organization ETA. 

ETA is the Basque language ac- 


Hc said a parcel placed outside r< ?nym I° r Basque Homeland and 
the fourth-floor elevator exploded Liberty. 


the fourth-floor elevator exploded 
at about 1 P.M.. blowing off in the 
main door to the consulate. 

“The area has been secured." 
Mr. Meade said. “There is no fire." 

No one immedia tely claimed re- 
sponsibility for the attack. 

Barcelona, Spain’s sccond-larg- 


The worst anti-l’.S. attack in 
Spain occurred in I9S5 when IS 
persons were killed in a bomb ex- 
plosion at the El Descanso restau- 
rant. frequented by U.S. service- 
men near iheTorrqon air bar^r near 
Madrid. 

(AP. Reuters. AFP l 



Poland’s Economy: The Risks of Change 


By John Tagliabue °«s and shortages, the government 
Net York TmSsemce imitated the Hungarian model say- 

WARSAW — At a time cf con- “8 11 “tended to open the door 
siderable economic and political “J** 

uncertainty, Poland’s leadership NEWS ANALYSIS 
has thrown its weight behind an m 

ambitious program of economic wde 10 P nv * te fusin'. These 

risks ror the regime of General . * Simpbfymg “ c for set- 
Wojdech janizeST “P 

The linchpin of the program is a # * “TfiS [$> sys ‘ 


The program goes even a step 
further than the Hungarians in try- 


ing it intended to open the door mg to deal with the problem of 
■ — — inefficiency in the big state-run 


NEWS ANALYSIS 


ting up private enterprises. 

• Breaking up the banking sys- 


coucerns. 

To do so. government planners 
borrowed key elements of self- 
management' and self-financing 
from other innovative Communist 
economies, notably Yugoslavia, 
such as linkage of productivity and 


major overhaul of Poland'scentra!- tem “d creating competitive com- wages, the sale of company shares 
-„a nrriwn mcrcial banks to allow companies to workers and bankruptcy laws 


ized wage and price system that 
could lead, despite government ef- 
forts to soften the shock, to the 
kind of sharp price increases that 


to seek the cheapest source of capi- 
tal. 

• Giving private businesses legal 


antes to workers and bankruptcy laws 
capi- that permit uneconomical comp> 


prompted l&cr violence in the ^ccssto^d^anacy loans. 


mes to go under or be bought out 
by profitable competitors. 

The crux of the program is the 


^ • Liberalizing the markets for plan to straighten out the price and 

Few Poles forget that Wladyslaw industrial materials, equipment wage system, to close the extraordi- 


^ Tcaidy»Alwn4JH 

SCAVENGERS — Looters in Miami Beach, Florida, helped themselves to television sets 
from cargo containers that washed ashore from a freighter following a hurricane designat- 
ed Floyd that potmded southern Florida on Monday. Police officers stood by as about 400 
people m a de off with appliances and toys that had been bound for Central America. 

Stale Urges Long Sentence for Goetz 

By KirkJobnson faces a maximum of seven years in prison on the 

New York Tbnn Service gun conviction when he is sentenced Monday by 


NEW YORK — Bernhard H. Goetz, who was 
exonerated in June in the shooting of four youths 
on a Manhattan subway tram, should receive a 
“substantial prison sentence” for illegally carrying 
the gun be used, the Manhattan district attorney's 
office has recommended. 

At bis triaL his defense argued that Mr. Goetz 
shot the four youths, aJI of whom had criminal 
records, because he feared for his safety when they 
crowded around him and tried to rob him. 

The recommendation, made in court papers 
filed Tuesday night, was the first public pro- 
nouncement by the state as to what penalty h 
would seek for Mir. Goetz, a 39-year-old deem cal 
engineer who has no prior criminal record. 

The papers also say that Mr. Goetz “suffers 
from, longstanding emotional disorders" and that 
if the court does not order him imprisoned, then it 
should order the “appropriate treatment-” 

Mr. Goetz, whose case sparked a nationwide 
debate on self-defense and the right to bear arms, 


faces a maximum of seven years in prison on the 
gun conviction when he is sentenced Monday by 
Acting Justice Stephen G. Crane in State Supreme 
Court in Manhattan. 

Under state law, a sentence of at least one year is 
obligatory for a felony gun conviction, except 
under some circumstances. 

Mr. Goetz’s lawyer, Barry L Slotnick, reacted 
angrily to the memorandum. 

“There appears to be a continued conspiracy by 
the district attorney of New York County to de- 
fame Bernhard Goetz in any manner that it can,” 
Mr. Slotnick ’said. 

Mr. Slotnick has previously argued (hat the gun 
possession conviction should be dismissed in tight 
of Mr. Goetz's past record. Mr. Goetz has said he 
un successfully sought a legal gun permit after he 
was badlv beaten in a mugging by several youths in 
1981. 

Although the district attorney has repeatedly 
urged a prison sentence for Mr. Goetz, the memo 
also said that the “threat" posed by the defendant 
might also be relieved by an “indeterminate” peri- 
od of psychological treatment. 


Walter H. Brattain, Physicist, Dies 


Gomulka, then the Polish leader, 
fell over price increases at Christ- 
mas 1970, or that price rises in 
. 1976, to offset rising oil prices and 
dwindling trade in the west, ignit- 
ed the strikes and unrest that top- 
pled Edward Gierek, Mr. Gomul- 
fca’s successor, and culminated in 
1981 in military rule. 

Polish, economic planners have 
long been torn between what some 
have described as the Soviet and 
Hungarian nmriels . 

On the one hand, there is the tug 
of centralized planning for huge 
state-run industries; on the other 
hand, there is the model introduced 
by the Hungarian leader, Janos Ka- 
dar, in 1968, entailing a large mea- 
sure of privatization to create a 
dynamic cell within the economy 
based on individual initiative. 

General JaruzelsJri’s planners, 
encouraged by change in the Soviet 
Union under Mikhail S. Gorba- 
chev, have dearly cast (heir lot with 
Hungarian innovation. 

“Soviet perestroika has become a 
symbol here.” Prime Minister 
Zbigniew Messner said, dting the 
Russian word for restructuring that 
has become a rallying cry for Soviet 
change. 

The problems facing the Polish 
economy are those common to 
many East bloc economies- But 
they are deeper in Poland, and ag- 
gravated by the fact that the coun- 
try's labor force is more cantanker- 
ous than its counterparts in East 
Germany or Czechoslovakia. 

The list of deficits is long: lack of . 
raw materials, shoddy quality, 


and manpower. 


nary gap between the real value of 


goods and the prices now charged. 

In thai regard, the government 
will again follow the 'Hungarian 
model in slashing immense state 
subsidies that keep prices for things 
like housing and public transporta- 
tion unrealistically low. 

But it is here, too, that the great- 
est risks of renewed labor unrest lie. 

The most effective means of di- 
minishing the threat of unrest. b> 
involving leaders of the Solidarity 
trade union, has not worked. 

The key question then remains 
jusi how far the party intends to go 
in surrendering decision-making 
prerogatives to*’ private business- 
men and managers of the state-run 
concerns, without which economic 
success is considered unlikelv. 






The AaocUned Press 

SEATTLE — Walter H. Brat- 
tain, 85, who shared the 1956 No- 
bel Prize in Physics for inventing 
the transistor, died Tuesday at a 


" shortages of capital abundant in- 

abling miniaturization of electronic caved several honorary doctor of flatian and the absence of dynamic 
equipment. science degrees, including one from new industries to close the techno- 


upponed Mr. Verity’s confirms- be! Prize in Physics for inventi 
.ion. the transistor, died Tuesday ai 

Mr. Hollings, taking the lead in nursing home in Seattle. 

he floor debate, said Mr. Verily r 

ad promised the committee that Upenea Computer KXSL 
K would support Reagan admmis- JVew York Times Service 


./ k would support Reagan adminis- 
* -ration policies on trade with the 
Sonet Union, including maintain- 


Soviei union, includin 
ag the link between m 
jration of Soviet Jews. 


With Dr. John Bardeen and Dr. 


equipment. science de 

Its first commercial use was in Whitman. 
telephone-switching equipment in 
Englewood, New Jersey, in 1952. Soviet A 

Bom in Amoy, China, where his _ 

father was a teacher at a Chinese 
institute for boys. Dr. Brattain was . 
reared in Washington state, where J“ jnov - a . 
he earned a bachelor's degree from r on J niuai 


Soviet Aide Home From U.S. 

United Press International 


logical gap with the West and re- 
place uneconomical jobs in smoke- 
stack industries such as steel and 
shipbuilding. 

Add to that the burden of a 535 


Brattain was MOSCOW — Viktor P. Ni- billion debt to Western lenders, the 
i state, where konov - 3 member of the ruling largest in the East bloc, and the full 
s degree from Communist Party Politburo who is thrust of forces that have pushed 
Valla Walla in ™ charge of agriculture, returned the Polish standard of living near 
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mamtam- wfiham B. Shockley, Dr. Brattain Whitman College in Walla Walla in m oiarge w agnouture. remmea the Polish standard lot living near 

fandom- invented the traruastor Dec. 23, 1924. He obtained a master's de- Wednesday from Ihe United Sutcs the bottom of the ^st bloc, wth 

.. . 1947, at the _Ameriran Telephone greefi^feUra^tyofOrM iJLfS 011 ^ 


- Mr. Verity, moreover, told the and Telegraph Co.’s Bdl Labonuo- and a doctorate at the University of 
that he 


tommittee that he supports con- ties in Murray Hill, New Jersey, 
zoning the sale of sophisticated The electronics industry has 

J _ .L. TT t J 1 A. - J 


- echnology to the Soviet Union, been shaped by the invention, a 
3iu Mr. Verity, as did Mr. Bal- tiny chip of processed crystal that 

- frige, believes (hat (he degree of made the computer possible by en- 

- »ntrok favored by the Pentagon 

“e so stringent that they hurt the 

JK economy without affecting the 

Wis. Who can buy the tedmol- Swiss mode, synonymous 
S' elsewhere. with e lea once and perfection 

The new hexagonal collection : 
an ultra-slim lighter with two 
gas reserves and exclusive 


Minnesota. 

He waked at Bell from 1929 to 
1967. He also lectured in physics at 
Harvard and the universities of 
Minnesota and Washington and re- 


President Ronald Reagan. 
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Tamils 
Kill 30 
Indians 

Rebel Resistance 
Appears Strong 

By Barbara Crossette 

AfeH' York Times Service 

COLOMBO. Sri Lanka-— T amil 
guerrillas killed 30 Indian troops in 
a single operation in the Jaffna 
Peninsula m a 24-hour period, a 
spokeswoman for India said 
Wednesday. 

Sketchy reports of the deaths, 
suggesting an Indian outpost might 
have been overrun or troops am* 
bushed by militants, came as New 
Delhi’s peacekeeping forces ap- 
peared to be meeting unexpectedly 
stiff resistance in their attempts to 
encircle and capture Jaffna town 
from the Tamil guerrillas 

Fighting on several fronts has 
driven about 375.000 people, half *£* 
the population of die Jaffna Benin- i ij 
sula, from their homes, the Indian $ >1^. ^ . . . 
spokeswoman said. Some of the 
refugees are in areas controlled by 
the militants, where relief supplies 
cannot be distributed, she said 

The reported Indian deaths 
Wednesday brought the number in 
five days of fighting to 57. with 225 
wounded. 80 of them Wednesday. 

Several hundred militants are 
thought to have died, out of a fight- 
ing force the Indians es timat e to be 
about 2,500. This is double a Sri 
Lankan official's estimate earlier 
this week of the number of guerril- 
las fighting for the Liberation Ti- A «. . . . . . .. . ^t-**'****" 

gers of Tamil Eelam. A Sinhalese woman and her child resting Wetfaiesday in a 

The militants have been bolster- cam P “> Colombo after fleeing fighting in Sri Lanka, 
ing their forces in Jaffna for a 

showdown with the Indians, ac- About 6,000 Indians, represent- “Mr . Prabakaran said that the 
cording to the spokeswoman. Pa- ing regiments from Madras, the LTTE would surrender their re- 
trolling of the waters around the Punjab and Maharashtra, are fight- maining arms,” the spokeswoman 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER IS, 1987 


• "Zm" 



Bomb Blast in Manila as Talk of Martial Law Grows 


Compiled by Ov Staff Fnm Dispatches Defense Secretary Rafael M. in a related move, the head of the history of such attacks ment^iciafe. Talks bttwanrS* : 

MANILA — A oomb damaged lleto told provincial a vie and raili- aimed forces. General Fidel V. Ra- munist spokesmen nave_&imip^ collapsed in January. r- r - 

art of a hotel in Manila on tary leaders on Tuesday that a ?Ian mos. shifted operational control licy is not to attack cmlian tai^. ^ ^ B ^ 

Wednesday and the top Philippine for martial law in the country “is in over the military from Manila to It was the second blast this wees ____j s - on Hea j^ Secretary At- 
rhftt rheamwi our shelves.’' nwtm tr> mi«> rK^ militarv ; M v# ami^ fin Monday, a StMli _ . „ 1 i — lj — 


defense official said that the aimed our shrives.” 

forces were prepared to impose “When the time comes,” be said. 


commission. Health Secretary AI- . 


martial law if President Corazon C. “we will just pick tlw 
Aquino ordered it. shelf and say this is 

The bomb tore apart a side en- PI 2^f aL ". 
trance to the Manila Garden Hotel . . ^ 


Ian from the 
e plan, Mrs. 


«g lorwl enters to awe die militaiy in Manila. On fredo Beagzon. denied lhat tbego* * 

more flexibility in Sealing with re- bomb exploded in the taihfMm of ernraenthad approached the ; 
bds. a suburban department store. Fmn , “Neither has the sown-'. 


u^ayu USKl nepmn, I vu S . a presidential spokesman, Ben 
a - Davia, linked the hotel blast to the 

i* j-HfiiSr* w,*r£?.55 r Sl weeks of turmoil since an attempt- 


suouroan — - FronL -Neither has the govern- 

Mr. lleto. in separate commits, Q)tfnl j^^jved any request from the 
roressed mposmon tofresh p«ce (Rogers, AfiP} 


uwu, 111, i'umu v— i__ ■ J..1 j n ■ i_ T . . - j 14 , r WCCAS U1 IUIUWU SUILb bu luiuuui uum -mi , . 

in the city's business district. The » w «dedarea, Mr. lleto said. If coupon Aug. 28 almost Mrs. Aquino indicated i 

police said sevai persons were in. ttoeanjlhe life of out democracy, jATAquinoT^ such Defoliations, 

jored, cone seriously. h,. “We doo'i know u the moment ‘It’s not advisable. _ . 


mnist rebels after 
icated interest in 


jured, none seriously. MraAouina who has made res- “We don't know at the moment “It's not advisable, really. ® 

Police and govanraent ofGdaU mration rftoocrS Tm^ who’s behind this,” he said. “Wedo have «s ^ sore ConSm 

goal, said on Mondaytnere was no *“S“ 


■ Leftist Official SLeeq 

The town chairman of the leftist 
New Nationalist Alliance was slam . 


neuuu L iUUW JU Ult imtusm -- - ,, . „ , , "J ■ ; , -a. • ■ 

who’s behind this,” he said. “Wedo have us do some talking, he said. Tuesday, a human ngbts groop.. 

... . . . n... < 1 I .-1 ,f rh*> fYuWfflll- UlotlnMitiu A onw Frmm< 


People’s Army may have placed the Seed for martial law but for the stabilize” the government, 
bomb m a departure from its policy ^ staved short of meeting “Whether it’s the left or the nghL 
of not engaging in terrorist attacks, it outright. «3«' uu s we don't know yet." 

Colonel Oscar Florendo, an Under the new constitution. a Mr. David indirectly supported 
armed forces spokesman, predicted declaration of martial law must be suggestions that Communist guer- 
that “within the next 24 hours we approved by Congress wi thin 48 rillgs may have placed the bomb, 
should have a real suspect-” hours. The New People’s Army has no 


But he added that if the Commit- ^ Wednesday. Agence France- 
nists wanted to reopen talks with p^sse reported from Davao. ' ; ■- , 
no conditions, “maybe we should Selestino Coli, 40. was shot as be -, 
be able to talk. But that is a big if ” dosed his store in a bus tenmnalin . 
The National Democratic Front, nearby Sulok. according to the 


that “wiihin the next 24 h 
should have areal suspect. 


“Whether it’s the left or the right no conditions, “maybe we should Selestino Coli, 40. was shot as he 
we don't know yet." be able to talk. But that is a big it closed his store in a bus loramm 

Mr. David indirectly supported The National Democratic Front, rZJht 

su^S^SSguer- whiA includes the 23.000-member nghts group^a^ 
rilEWhave dared the bS. New People’s Army, said Tuesday «s. His inMm CbH.^ ^was 

The New People’s Army has no it was ready to hold talks after wounded, the group said. 


alias may have placed the bomb. 
The New People’s Army has no 


STINGER: A U.S. Weapon Becomes a Talisman for Afghan Guerrillas 


ironing oi me waters arouna tne mnjaoand Manarasnira,arefi|fai- maining arms, the spokeswoman 
peninsula has been stepped up by ing in Jaffna, along with Gurkha said. “Uiat is, other than the per- 
the Indians to prevent Tamil rein- forces, the spokeswoman said. sonal arms for the security of their 

rnrr^mmlc frnm Unriinn nvitlm mn>,bn r>ni«F I— J - J 


forcemenls from landing 

a dj r r. 


No civilian casualty figures have leaders.’ 


Along Sri Lanka's east coast near been available since the fighting in “The agreement was reneged 
Batiicaloa, three boatloads of mili- Jaffna began. Indian forces, who upon subsequently,” she said 
lams tried to come ashore just be- pledged to disarm the militants un- “even though much accotrunoda^ 
fore midnight Tuesday to attack an der an agreement signed with the tion was shown by others." 

Indian camp. One vessel was sunk Sri I .ankan government in July, say 

by Indian troops, the spokeswom- civilians are being thrust into dan- ® India. Rejects Rebel Offer 
an said, and the other two vessels gerby die guerrillas. _ In New Delhi, a goverament 


retreated. The Indian High Commission, spokesman denounced^ as propa- 

The spokeswoman acknowl- sensitive to the adverse publicity ganda an offer by Mr. Prabakaran 
edged that Tamil fighters might be being generated by operations to reopen talks if the Indian troops 


cugou mat i aum ngnicrs migut ue oemg generated oy operations to reopen talks if the Indian troops 
slipping through their troops in the against the T amil militan ts, cou- halted their advance, Reuters re- 


Jaffna Peninsula. Indian units are pled with their refusal to discuss ported, 
arrayed along several axis routes civilian casualties or allow inde- The offer was contained in a let- 
imo Jaffna, advancing slowing in pendent reporting from Jaffna, is- ter to Prime Minister Rajiv Gandhi 
most cases to within three to five sued a statement Wednesday de- but sent through politicians in 


most cases to within three to five sued a statement Wednesday de- but sent through poUn'dans in 
miles (4.S to 8 kilometers) of the fending the peacekeeping force's Tamil Nadu state in southern In- 
town of Jaffna. actions. dia, home to 50 million Tamils. 

But at Urumpirai, where the Ti- The spokeswoman quoted from “The very fact that the se mes- 


dia, home to 50 million Tamils. 
“The very fact that these mes- 


gers central command post is now an agreement signed in September sages' are being sent to political 
thought to be located, the Indians by the leader of the Tigers. Velupil- leaders in Tamil Nadu ™V/s it 
are being fought to a standstill, the lai Prabakaran, and (he Indian clear that the objective is pure pro- 
spokeswoman said. u:«.u rnRimiinn^. r w — >- " -■ — — » -j ■ - 


High Commissioner, J.N. Dixit. pagan da." the spokesman wd. 


(Continued from Page 1) 

supplied clandestinely for years, 
primarily by the United Stales. 
They have also received help from 
China, Egypt and Saudi Arabia. 
Much of the weaponry in their ar- 
senal consists of conventional rock- 
et-propelled grenades and machine 
guns that they have used to threat- 


Burma Assembly 
Votes to Scrap 
3 Currency Notes 


RANGOON, Burma — The 
Burmese parliament approved 
Wednesday diminution of about 
80 percent of the country’s money 
and provided no comfort for those 
hoping to be recompensed for the 
loss of their savings. 

The People’s Assembly unani- 
mously passed a g ov e rnment de- 
cree, issued Sept. 5, to withdraw 
currency notes m denominations of 
25 kyats, 35 kyats and 75 kyats. A 
U.S. dollar is worth about 6.6 kyats 
at official rates, and up to seven 
times more on the black markw 

The withdrawn notes were re- 
placed with 45 kyat and 90 kyat 
bills. 

Many Burmese who saw their 
savings wiped out had hoped the 
government would offer at least 
partial compensation, as it did after 
withdrawing notes two years ago. 

Die assembly also « mended the 
law on private enterprise to ease 
controls on trade of rice, maize and 
other staples after an announce- 
ment last month that private sales 
were allowed for the first time in 25 
years. 


en some low flying Soviet and Af- 
ghan aircraft 

The resistance also deploys Brit- 
ish-built Blowpipe anti-aircraft 
missiles, which are less effective 
than the Stingers but nevertheless 
add to the overall problems faced 
by Soviet and Afghan flyers. The 
Blowpipe is optically' guided, 

aim at rite plane 2nd°Esep*iiin his 
sights until the missile hits. 

The Stinger, numerous sources 
say, has had the shaipest impact on 
Soviet tactics. The Russians have 
diminished sharply their close air 
support of ground troops and use 
of helicopter gunships. 

Soviet bombing by jet attack 
planes now must oe d one at high 
altitudes where bombing is less ac- 
curate, sources say. The ability to 
strafe more accurately by flying 
slower also has been cut because of 
vulnerability to Stingers. 


.Similar ly, the sources say, the 
missile has reduced the Soviet abili- 
ty to carry out previously success- 
ful ambush tactics because those 
tactics normally involve the use of 
helicopters to airlift ground troops. 
That now also seems too danger- 
ous. Most informants here beheve 
the Russians are trying to hold 
down thdr own casualties. 

At this stage in the war, sources 
here say it is Sard to assess the aims 
of Soviet strategy. There is very 
little offensive action, and some an- 
alysts believe the Russians are de- 
ciding how to adjust their tactics to 
the more costly and complicated 
battlefield that now incudes the 
Stinger. 

They also may be waiting until 
countermeasures against the mis- 
sile are installed in their aircraft. 

Sources here say the resistance 
fighters are able to use die weapons 
to achieve hi gher kill ratios than are 


achieved in U.S. Army testing. This 
is because the fightos use the 
Stinger as a very mobile weapon. 
infiltr atin g units to the edges of 
airfields to shoot down aircraft as 
they land or take off. 

While the resistance fighters in- 
flicted some heavy losses on Soviet 
and Afghan government forces in 
May and June, the ground military 
operations of the mujahidin still do 
not show much improvement in ef- 
fectiveness, according to some ob- 
servers. 

Despite what appears to be a 
relative improvement in the muja- 
hidin situation and a rise in Soviet 
military costs, “there is no sign in- 
side Afghanistan to suggest a Sovi- 
et intention to withdraw," Gulbud- 
din Hekmatyar said. “They are 
hrin din g new barracks, consolidat- 
ing their positions and b ringing in 
fresh troops.” 


Fravda Deletes 

China Reference nr 

Gorbachev Speech : 

* 

Agerxe Frave-Prase 

MOSCOW — A reference to 
China’s “cultural revolution” in a 
speech by the Soviet leader, Mik- ’ 
bail S. Gorbachev, was dropped 
from Soviet press reports Weems- - 
day of the event. 

In a televised address to Com- 
munist Party activists in Leningrad 
o.n Tuesday. Mr. Gorbachev 
pledged that the fight against those 
who endangered party values 
would stop short of the sort tf ' 
“Chinese-style cultural revolution" 
against party officials that took 
place in the 1960s and 1970s. 

That reference was omitted from 
press accounts of the speech, in- 
cluding a two-page report by the . . 
Communist Party daily newspaper- 
Pravda. 
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Wright Says 
Arias Prize 
Stalls U.S. 
Contra Aid 
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By Neil A. Lewis . 

.-- : . New York Tima Service 

■ '-4 WASHINGTON — Represen- 
r* tftive Jim Wright, the House 
. ■^■-speaker, said Tuesday that the 
.“ awarding of the Nobd Peace Prize 
* - • to President Oscar Arias S&nchez 
Costa Rica on Tuesday ensured 
' : j:- t [bat Congress would not approve 

, ^ ibe Reagan administration's re- 
- quest far new aid for the Nicara- 

'• v giian rebels. 

can’t concave of providing 
military aid in a time of peace.** 

sw Mr- Wright, a Texas Demo- 

. ~ ’■^IftoaL 

■v, t - He said it was Ms view that the 
‘ ' : ~;^tov,'RjWgan administration’s proposal 
^ to provide $270 minion in new aid 
■ i;tVV for the rebels, known as contras, 
'-pfr probably was destined to fail any- 
v way. Bui, he added, the symbolism 

- ■ .j m of the award to Mr. Anas meant 
ihai “there will be no support for 
r ; tbe contras at this time." 

Nonetheless. Secretary of State 
- . y George P. Shultz told the House 
*' Foreign Affairs Committee later in 
. . iiw day that Presidem Ronald Rea- 
.‘ ■ gan will demand that Congress 
- '.'' provide new aid to the contras be- 
_• ofore TTianks^ving, Nov. 26. 

. Mr. Shultz areued that the aid 
would enhance Lhe prospects of the 
Z w agreement for which Mr. Arias was 
•^-awarded the Nobel Peace Prize. 

~ The $270 million, he said, was 
V : “necessary to support the agree- 
-• meat and ensure that it endures." 

... - At the same time, some Republi- 
.. . .. cans grumbled about the award to 
'■ Mr. Arias. Representative Robot 
H. Michel of Illinois, the House 
Republican leader, complained 

• * ],T r that it remained to be seen whether 

~il3Uie Arias plan would bring peace to 
t - : a Nicaragua. 

" i'.i “The award may be premature," 
7: AMff. said Mr. Michel, who has often 
' spoken for the Reagan administra- 
... lion on the issue of Nicaragua. 

. -./£ Representative Newt Gingrich, 
y. Republican of Georgia, compared 

• . n'^ithe situation to 1973, when the 
•••"*£ .£ prize was awarded to Henry A. 

^ iLr Kissinger, then the U.S. secretary 
of state, and Le Due Tho of North 
. . -p.,, Vietnam, for negotiating what was 
supposed to be an end to the Viet- 
nam War. 

“This is the same committee that 
'./gave the award to Le Due Tho two 
years before he turned South Viet- 
'nam into a Communist prison." 
— —Mr. Gingrich said. 

• • • - v <= Under the administration plan 

/"for aid to the contras, the money 
would be available for both mill- . 
and nonmilitary uses. ■ 


Violence Marks Bogota Leftist’s Funeral 


Complied by pur Staff Front Dupaichtt 

BOGOTA — Sporadic violence 
broke out Tuesday night and early 
Wednesday as tens of thousands of 
mourners poured through the 
streets of the Colombian capital in 
a funeral procession for Jaime 
Pardo Leal, a leftist leader killed by 
gunmen Sunday. 

Nine people have died in Bogota 
since Mr. Pardo was ambushed on 
a mountain road 50 miles (80 kilo- 
meters) west of the capital The 
authorities have ordered strict se- 
curity measures, including a two- 
day ban on liquor sales, to prevent 
trouble. 

On Tuesday, youths broke win- 
dows, looted shops and dashed 
with the police during a procession 
in central Bogotl Offices and 
shops were dosed in a one-day 
strike called by Colombia's main 
trade union organization. 

In Barrancabennga, in central 
Colombia, one youth was killed 
and another wounded in dashes 
Tuesday, police said. 

In the capital no major hidden is 
wore reported. Mayor Julio Cesar 


70 Uganda Rebels 
Reported Slain 


Sanchez said members of Mr. Par- 
do's leftist Patriotic Union political 
party had helped maintain order. 

The murder of Mr. Pardo, who 
won 500,000 votes in last year's 
presidential elections, is another in 
a series of political assassinations 
in Colombia over the past few 
months. 

The Patriotic Union, set up by 
the Communist Party, and the big- 
gest guerrilla group, the Revolu- 
tionary Armed Forces of Colom- 
bia, said 460 members or 
sympathizers have been killed since 
it was created in 1985. 


As presidential candidate of the 
Patriotic Union, Mr. Pardo, 47. 
helped to lead Colombia's largest 
guerrilla group out of the moun- 
tains and into Lhe electoral process. 

The party is tied to Revolution- 
ary Armed Forces, and security 
forces were on full alert during 
Tuesday's funeral for a retaliatory 
blow by the guerrillas. 

President Virgilio Barco has 
Mamed Mr. Pardo's death on “ene- 
mies of peace and democracy." The 
government has appointed a spe- 
cial prosecutor to take charge of the 


There are no suspects in custody, 
but the assumption is that Mr. 
Pardo was shot down bv paid kill- 
ers working for opponents of the 
plan to open Colombia's rightly 
controlled two-party system to a 
third contender for political power. 

Although Mr. Pardo, a stocky 
attorney identified with leftist 
causes, received only 4.4 percent of 
the ballots when he ran for presi- 
dent last year, the Patriotic Union 
put 14 of its candidates in Congress 
and established itself as the most 
successful leftist party in Colom- 
bia s history. | H P, Reuters) 


(Continued from Page 1) 

The dispute between Columbia 
and Mr. Edelman arises as business 
schools are coming under increased 
criticism for turning out students 
who are more interested in getting 
high-paying jobs than in pursuing 
less lucrative but often more social- 
ly beneficial occupations. 

Mr. Edelman 's class is tilled 


derision of its business school to 
rescind the enrollment of a student 
employed by the Fuji Photo Film 
Co. The school has dose financial 
ties to the Eastman Kodak Co. 

In Mr. Burton's view. Mr. Edel- 
man’s offer went too for. 


Reuters 

KAMPALA — Ugandan troop: 
killed 70 members of the rebel Hoh 


fh* AnooQutf P; fii 

Police in Bogota firing tear gas at demonstrators protesting the kilting of a leftist leader. 


Oil Firm Halting 

Qaloc fn PnotAma REBELS: Sri Lanka’ 1 . 


Sales to Pretoria 
Over Racial Policy 

United Press International 

HAMILTON, Bermuda — 
Transworld Oil Ltd, one of the 
world’s largest oil-trading compa- 
nies, will stop selling ofl to South 
Africa because of Pretoria’s racial 
policies, the Royal Gazette news- 
paper reported Wednesday. 

“The change we had hoped for 
has not come about," John Dross, 
the company’s owner, told the pa- 
per. “We don’t believe in sanc- 
tions," he said. “They will not 
work. But that does not mean we 
have to continue trading with 
South Africa." 

Transworld Oil is the prinen 
company in a muJnbiHion-doI 
oil-trading group with headquar- 
ters in Hamilton and the Nether- 
lands and offices in 10 countries. 

■ Bomb Explosion 

Police said a bomb 
Wednesday in the town of : 
geni in South Africa’s Natal Prpv- 
. mce, injuring three people, Reuters 
reported from Durban. ■ 


s lines Blur 


loded 


(Continued from Page 1) 
il militants who had fallen out with 
Lhe Tigers were hiding in Hindu 
temples in the largely Sinhalese city 
of Colombo, where they feel safer 
than in the north. 

The majority of T amils are Hin- 
dus, and the Sinhalese are mostly 
Buddhists. But this is not a reli- 
gious conflict; there are Christians 
in both groups. 

In Sri Lanka , sympathy has 
strengthened among T amils for the 
rebels in areas where they are fight- 
ing, to the consternation of the In- 
dians. 

Several cabinet ministers, among 
them officials who once advocated 
a more conciliatory attitude toward 
the Tamils here, are now critical of 
the Indian-Sri I-anlran accord of 
July that brought the Indian peace- 
keeping force to Sri Lanka. 

Around the country there have 
been assassinations, thought to be 
by a radical Sinhalese nationalist 
group, of Sinhalese local govern- 
ment officials who openly support- 
ed the accord. 

At the same time, PresideorJu- 
nius R.' Jayawardene, whom Indi- 


ans not long ago said they found, 
difficult and unpredictable to deal 
with, has suddenly become a public 
defender of New Delhi’s policies 
and its troops. 

For the Liberation Tigers and 
their leader, Vdupillal Prabakaran, 
the world has turned upside down 
several times this year. A few weeks 
ago, his Tigers were promised con- 
trol of a new governing council for 
northeastern Sri I-anlta. 

But thro he overplayed his hand, 
apparently ordering his guerrillas 
ic drive ethnic Sinhalese from their 
homes in territory he hoped to con- 
trol in the Eastern Province. The 
violence that Followed left more 
than 200 Sinhalese dead and vil- 
lages in ashes. 

A Dutch Town Is 'Bombed* 

Reuters 

THE HAGUE — A Dutch NF-5 
tighter accidently dropped a prac- 
tice bomb on Ddden, a sma ll town 
in the eastern Netherlands, during 
a military exercise Wednesday, but 
caused no serious harm, a Defense 
Ministry official said. 


s 
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Spirit Movement in a battle at the 
eastern village of Iyolwa on Tues- 
day. the Kampala newspaper 
Munno said. 

Iyolwa is 15 (25 kilome- 

ters) west of the town of Tororo, on 
the edge of the papyrus swamps 
where the rebel leader, Alice Lalc- 
wena, the 27-year-old high priest- 
ess of the movement, and about 
4,000 poorly armed foDowers have 
taken refuge. 

In previous dashes the rebels 
have carried only stones and 
charms and have smeared their 
bodies with shea nut oil in the be- 
lief that it protects them against 
ballets. 


Weinberger Invitation 
Is Rejected by Soviet 

United Press International 

WASHINGTON — Hie Soviet 
defense minister. General Dimitri 
T. Yazov. has ngected a proposal 
by his U^. counterpart, Caspar W. 
Weinberger, to meet in New York 
and offered for a third time to meet 
in Geneva. . 

A Pentagon spokesman, Fred S. 
Hoffman, said Tuesday that Mr. 
Weinberger was framing a reply to 
General Yazov’s letter, which he 
received Saturday, and still op- 
posed meeting the Soviet minis ter 
within the framework of the U.S.- 
Soviet S tanding Consultative Com- 
mission in Geneva. 


NOBEL: FEE: A University Draws the Line 

Physics Award 

(Continued from Page 1) 
prize, “in the discovery of super- 
conductivity in ceramic materials." 

Last year, the announcement 
said, the two “reported finding su- 
perconductivity in an oxide materi- 
al" at a temperature 12 degrees 
centigrade (53 degrees Fahrenheit) 
higher than previously was known. 

Scientists had been trying to 
raise that temperature for more 
than a decade in an attempt to 
make wider use of superconductiv- 
ity, which is the ability of some 
materials to conduct electricity 
without losing current to resis- 
tance. 

Standard superconductors are 
used now in limited high-tech ar> 
plication because they must 6e 
chilled at temperatures well below 
240 degrees below zero centigrade 
•(400 degrees below zero Fahren- 


“There's a spectrum in why stu- 
dents are here." the dean said. 
“Corporate Raiding: The .An of “Students are here for a variety or 
War^ I, is UuSi ,0 «di 51U- 

study of business is used by the 
students to get into positions that 
have the greatest impact on soci- 
ety." 


hrit), an expensive process. 

Bul the work of Mr. Bednorz and 
Mr. Mueller pointed the way to 
new materials that become super- 
conducting at higher temperatures. 
Scientists hope that room- tempera- 
ture superconductors eventually 
will be found. 

Higher- temperature supercon- 
ductors could open the door to 
faster computers, high-speed trains 
that float above their tracks and 
innovations in generation and 
transmission of electric power. 

Superconductivity has a long 
Nobel prize history. It was discov- 
ered in 191 1 by a Dutch physicist. 
Heike Karaerhngh Ooncs, who re- 
ceived the prize m 1913. 

The wont of this year's winners 
“was the start of an avalanche.” the 
awards commutes said. 

In contrast to the metal alloys 
used in standard superconductors, 
recent work is following the scien- 
tists’ lead of using a combination of 
oxygen, copper, the dement bari- 
um and a “rare earth," a misleading 
name for some common natural 
materials. 

Each Nobel award carries a cash 
prize of 2.17 million kronor 
($340,000), which is divided if more 
than one laureate is named for each 
prize. 


denis the methods used in a corpo- 
rate takeover when a well-financed 
entrepreneur goes after the stock of 
a corporation the raider thinks is 
undervalued and vulnerable to a 
bid. 

For Mr. Ede lman. a well-known 
practitioner of this tactic, this was 
another episode in a career marked 
by highly visible battles. Mr. Edel- 
man came on the takeover scene 
with a splash, going after such com- 
panies as Burlington Industries. 
Telex Corp., Foster Wheeler Corp. 
and others. 

Not all have resulted in take- 
overs. Sometimes he benefits mere- 
ly by holding onto his own stake in 
the company as it buys back shares 
or seeks a more friendly suitor. He 
operates out of a mid town New 
York office decorated with modem 
an and containing bustling trading 
rooms filled with eager young em- 
ployees. 

The class at Columbia was limit- 
ed to 15 students, with 80 vying for 
the slots. 

Columbia, like most top-ranked 
business schools, has often drawn 
upon businessmen to teach selec- 
tive classes. 

At the same time, the lines be- 
tween business school faculties and 
the business world are often 
blurred. 

Corporations open their doors to 
professors who write abouL them in 
cases that are then taught in class. 
Professors often supplement their 
income with consulting assign- 
ments with business and by main- 
taining strong ties to their students, 
who may rise to positions of power 
and fortune. 

Recently, the University of 
Rochester in upstate New York 
was mired in a controversy over a 


Mr. Edelman made his offer in 
early September, during his second 
class. He told the students that 
their final examination would be to 
select a company that he could take 
over and make a presentation say- 
ing why. He added that if the idea 
turned out to be one that he could 
use, he would give the student his 
standard finder’s fee of S 100.000. 

When news of the offer started to 
leak out. many at Columbia be- 
came upset. 

Mr. Burton said Lhal he met with 
the school's committee on ins true- - 
tion, which is an executive body 
made up of representatives of Lhe 
various disciplines. The committee 
came out unanimously against it. 

But in discussions last week, Mr. 
Edelman refused to yield ground. 
In fact, he said he would compro- 
mise by expanding the reward to all 
Columbia students and that he 
would match it — if awarded — 
with a $100,000 grant to the school 
itself. He said he felt strongly that 
he did not want to go bock on Us 
word to his class. 

But when presented with the al- 
ternative of having his class taken 
away from him, Mr. Edelman re- 
lented. On Tuesday, be and Mr. 
Burton appeared in the class and 
for about 20 minutes explained 
their differing views on the matter. 

Mr. Edelman's students dis- 
agreed with Mr. Burton. In a straw 
poll, only one of the 14 students 
attending the class on Tuesday sup- 
ported the dean's position. 
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An all-inclusive conference package 

SIMPLY CHOOSE YOUR LOCATION. 
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Our new “Premium Plus Conferences’ offer you 
a complete conference package at 39 destinations 
and at a price guaranteed until 31st March. 1988. 

Everything is included - accommodation, 
breakfast, lunch, coffee breaks, conference room 
rental and all conference aids. And we provide a 
dedicated Conference Service Manager to help 
with all the details. 

So ail you have to do is pick a location. From 
Amsterdam to Zurich, from Budapest ro Cairo, from 
Rome to Tel Aviv - and you'll know that not only 
will everything be superbly organised, but that 
there are no hidden costs. 

For u copy of I be "Premium Plus Conferences " 
kit ivitb guaranteed prices in 39 locations in Europe, 
Africa, the Gulf and Israel, cal! lhe Hilton 
International Regional Sales Office nearest toyou-.- 
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Frankfurt: 069-27 30 11 20. Mikw: 02-669 7176. 
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LEAVING 
EXCELLENCE 
TO CHANCE 
WOULD BE FAR TOO 
FRIVOLOUS. 


Perfection is rarely the fruit of chance. In the beginning there 
is ahvays the firm cammilment to create the exceptional, to 
improve the good still further. Because unlyihusran oncarri re 
at true excellence. and so rise above the commonplace through 
consummate quality. That's something in be borne in mind 
whenever calmly leaning bark and lighting up your fine Dan- 
nemann cigar or Dnnnemann cigarillo. For nothing distin- 
guishes the connoisseur from the lamia n like the admirable 
habit of demanding the better rathpr than the merely good. 



OANNEMJlKN 


Dannemann cigars and cigarillos arc stocked by leading tobacconists. 
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Prizing, Promoting Peace 


Bernard Shaw once lamented that Nobel 
Prizes were like life preservers thrown long 
after the recmienis had escaped drowning. 
That reproach surety doesn't apply to this 
year's Peace Prize. It honors, and furthers, 
the cause of peace in Central America. 

It’s perfectly true, as nettled American 
conservatives complain, that Oslo is a long 
way from Central America. Doubtless the 
Nobel Committee of the Norwegian parlia- 
ment knew it was talcing a chance in bestow- 
ing the prize on President Oscar Arias Sanchez 
of Costa Rica. After aQ, the regional peace 

plan he pm forward doesn't c-ven go into effect 

until Nov. 7. Still, the committee's timing 
makes this award especially important. 

The prize goes to the elected leader of an 
exemplary democracy whose citizens decid- 
ed four decades ago to abolish their aimed 
forces. Costa Ricans as a people have long 
since earned this prize. How much better if 
President Ronald Reagan had said as modi, 
instead of his grudging three words for Mr. 
Arias, “I congratulate him.” 

As those cold words suggest, the new pact 
needs all the outride help it can muster. It 
calls for cease-fires, an end to all foreign 
support for insurgent forces, restoration of 
freedoms and democratic elections in five 
republics. But in Nicaragua, democrats 
charge that the Sandinists already are evad- 
ing promises to restore full dvil rights. And 

nr— L!- n * 


in Washington, Mr. Reagan vows to press 
for continued aid to the contra rebels, 
which would give the Sandinists a pretext 
for dishonoring, if that is their aim. 


promises to democratize their government. 

SOL neither Managua ms Washington 
can ignore the plan’s popularity in a region 
that so yearns for an end to civil wars and an 
economic rebirth. Acclaim for the plan, now 
enhanced by the Nobel Prize, exerts pressure 
on Nicaragua and blunts the campaign, for 
renewed U.S. funding to the contras. Now 
Mr. Arias will have that splendid pulpit in 
Oslo to make his case —especially to Euro- 
pean democracies, whose weight increas- 
ingly counts in Central America. 

There remains the objection that the 
prize is premature or constitutes meddling 
by the Norwegian parliament. In 1973, the 
Vietnam War bled on despite the Nobd 
awards to Henry Kissinger and Lc Due 
Tbo. In 1971. there were cries of foul in 
West Germany when Oslo bestowed its . 
laurels on Chancellor Willy Brandt as his 
government was heading into elections. 

Does this year’s award fall into the same 
category? Tbe reproach might have weight 
if the Norwegian parliament had tilted con- 
sistently eastward or leftward. That’s not 
tbe case. Nobody in Washington carried on 
about timing or meddling when the prize 
went, over Soviet protests, to Andrei Sakha- 
rov in 1975. or to Lech Walesa of Poland, 
the leader of Solidarity, in 1983. 

In those instances, too, the prize com- 
mittee stuck its nec!' out, and in both 
cases advanced the cause of peace and 
freedom. Mr. Arias, his country and 
his peace plan deserve this prize. 

— THE NEW YORK TIMES. 


All Landon, Statesman 


Alf Landon's career as a practicing politi- 
cian ended more than a naif -century ago 
when he ran for president against F ran Vim 
Roosevelt and carried only Maine and Ver- 
mont. Given the situation in 1936, Mr. Lan- 
don might have been the only member of his 
party capable of winning even those states; 
two years earlier, running for a second term 
as governor of Kansas, he had been the sole 
Republican to win gubernatorial re-dectioo. 

In any event, be went back home (“We 


istically grand house and resumed an active 
life as a businessman who had made a fair 
amount of money drilling oil wells. 

That famous defeat might have been the 
end of him as a public figure, but it proved 
instead to be a beginning. Mr. Landon be- 
came something of an elder statesman of his 
party. That is a description often applied 
indiscriminately to a wide range of former 
office holders who have nothing to recom- 
mend them but their formemess, but in Mr. 
Landon's case it meant something, both to 
him and to the people who consulted him. 

He was not a man far committees or com- 
missions. nor was he a political kingmaker. 
But he read and thought about tbe issues of 
the day. and he wasn't shy abort speaking out 


on them. Reporters who visited him in Kan- 
sas would come back with great chunks of 
opinion, sometimes quirky, always well ex- 
pressed and often right on the money. “This 
fellow Carter,” be told David Broder of The 
Washington Post in 1977. “He really puzzles 
me He tells Congress he’s going to take his 
case to tbe people, but he smiles when be says 
it. He needs to be like Teddy Roosevelt." 

Mr. Landoa knew that there are times when 
a person in his position can be of great service 
to the country. One was in tbe early 1960s, 
when John F. Kennedy was seeking to lower 
trade barriers between the United States and 


Western Europe. Mr. Landon, who bad been 
associated with toe liberal wine of his nartv 


associated with toe liberal wing of his party 
ever since be had campaigned for Theodore 
Roosevelt’s Bull Moose Party in 1912. spoke 
out repeatedly in favor of breaking down 
trade barriers, to toe point that some ques- 
tioned his Republicanism. He replied that 
partisan considerations were Irrelevant 
when such vital matters were involved. 

He was trusted, listened to and respected 
to the end of his long life. President Ronald 
Reagan, who helped celebrate Mr. Lan- 
don' s lOGto birthday last month, spoke for 
many when he said' on toe occasion of bis 
death this week. “It was a special comfort to 
me to know he was just a phone call away." 

— THE WASHINGTON POST. 


A Crippled State of State 


If the U.S. State Department were a coun- 
try, you could almost say that it had fought a 
battle for national survival, and lost. Assort- 
ed parts of toe government have taken their 
lumps in recent years — years in which two 
presidents depicted toe federal bureaucracy 
as an enemy — but none more than the 
agency that is supposed to conduct toe coun- 
try's foreign relations. The result is an insti- 
tutional cans and. worse, a degree of nation- 
al self -crippling that is no less certain and 
menacing Tor bring hard to measure. 

President Reagan set toe stage by his 
single- minded emphasis on military power 
as toe basic source of U.5. strength, and by 
his readiness to turn to covert operations. 
Subtly and not so subtly he helped spread 
tbe notion that diplomacy is for sissies. 
New respectability, or at least new curren- 
cy. was given toe conspiratorial right's view 
that toe State Department is toe preserve of 
elitists with their own suspect agenda. Oth- 
er trends, meanwhile, were legitimizing 
congressional inroads on tbe executive 
branch's foreign policy prerogatives. And 
Mr. Reagan was creating a budgetary con- 
text in which key international expendi- 
tures — for toe State Department, the Unit- 
ed Nations and its regional offshoots and 
specialized agencies, tbe development banks 


— were being yielded up to trend] warfare. 

Last week was a bad week but a predict- 
able one. The Senate approved 86 far-rang- 
ing foreign policy amendments. 26 in one 
hour, in what Senator John Danforth. Re- 
publican of Missouri, protested as “a ca- 
cophony of confusion." The ranking Re- 
publican on Foreign Relations. Jesse Helms 
of North Carolina, who detests the State 
Department, led the wrecking crew while 
toe committee chairman, Claiborne Pell, 
toe Democrat from Rhode Island who has a 
soft spot for toe department, stood by help- 
lessly when he was not jewing toe mischief. 
At toe same time, it was disclosed that the 
State Department is drawing up yet another 
budget-shrinking plan, whose gross dimen- 
sions — a permanent loss of 8 percent of 
departmental jobs — scarcely hint at the 
further deterioration of efficiency, good 
planning and morale that is likely to result. 

A disaster so extensive and systemic is 
not easily corrected. Moreover, no one in 
either the administration or Congress is 
visibly offering the large view requisite to a 
comprehensive solution. But surely there 
are a few persons in both places who could 
at least join to hold toe line and keep 
matters from getting worse — aren’t there? 

— THE WASHINGTON POST. 


Best Leave Nessie Alone 


This year’s expedition to search for the 
monster in Lodb Ness, Scotland, was the most 
perilous yet It came witom a hair of actually 
proving that there is no Lodi Ness monster. 

Tbe leader of toe mission. Adrian Shine, 
combed toe loch with a phalanx of sonar 
sets capable of pinpointing a salmon. As bis 
high-tech search left less and less reason lor 
believing tbe monster might be there, he 
announced a mystery in one unexplained 
scratch of a sonar tracing. The elusive crea- 
ture, Nessie to some, will wriggle through 
that loophole to await toe next expedition. 

Do such monsters exist? Of course, as 
long as people can believe in them. Natural- 
ly, their habitats must be in sparsely popu- 
lated places. The Abominable Snowman 
seeks refuge among tbe daunting peaks of 
tbe Himalayas. Bigfoot leaves his giant 


tracks in the wilds of Montana. And the 
lonely waters of Loch Ness proride suitable 
cover for a Jurassic age pleiosaur. The sure 
way io drive these reticent creatures into 
extinction is to mount elaborate search ex- 
peditions. Even without them, toe believ- 
ability of large monsters hangs by a thread. 
Unless they are immortal, each must have 
parents, progeny, nieces and nephews. 

Medieval cartographers enlivened toe 
fringes of their blown world with uni- 
corns. mermaids, anthropophagi and 
Amazons. Our world, however modem, 
prizes its Nessies. yetis and UFOs because 
toe desire to wonder sometimes trans- 
cends the desire io understand. Scanning 
for monsters with sonar imperils what 
is best about them; their mystery. 

— THE NEW YORK TIMES. 
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Democrats: 
No King, No 


TWS "'CHARACTER ISSUE 
IS beginning TO GET 
our OF HAND. 
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By James Region 
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W ASHINGTON — The Demo- 
crats are staggering into a pres- 


W exats are staggering into a pres- 
idential election crisis, and even the 
brightest and toe best of toon aren’t 
coming to the aid of their party. 

You would have thought that after 
losing four of toe last five presidential 
electrons, and after all the monkey- 
shines by Gary Han, Joe Biden, Mike 
Dukakis and Pat Schroeder, tbe par- 
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D ukakis and Pat Schroeder, tbe par- 
ty’s thoughtful elders would be orga- 
nizing some kind of rescue operation. 

But no. No emergency calls from 
Jimmy Carter or Fntz Mondale, toe 
titular leaders of toe party. No skull 
sessions in Georgetown by Pal Moy- 
nihan. Bob Strauss, Lloyd Cutler and 
Ed Muskie to survey the damage. 
And no meetings in New York, by Cy 
Vance, Arthur Schlesingcr, Ted Sor- 
ensen, George Ball ana Bob McNa- 
mara to plan for the future. 


It’s not that they’re happy with the 
□minders they have in the race — 


remainders they have in the race — 
Dukakis. Richard Gephardt, Jesse 
Jackson. Albert Gore Paul Simon 
and Bruce Babbitt. And it's not that 
they like the primary and caucus sys- 
tem that probably will decide their 
nominee at the Atlanta convention. 

In fact, they distrust toe system, 
for if toe primaries and caucuses are 
decisive, the winner will be chosen 
by 16 percent of the eligible voters of 
the country and toe other 84 per- 
cent in the non-primary and non- 
caucus slates won’t have a vote and 
probably won't like the result 


The present -trend favors the Re- 
publicans. Their budget deficits are a 
disgrace, and (heir foreign policy has 
been marked by failures and scan- 
dals. But the country is stiUin its fifth 
year of economic growth without se- 
rious infl ation; unemp loyment i$ be- 

low 6 percent for toe first time in 10 
years and tbe administration is on the 


of Soviet and American nuefear 
weapons for the first time since toe 
invention of toe atom bomb. 

As if this wasn’t enough to make 
toe Democrats c udgel then* brains. 


The Danger Grows in the Philippines 


W ASHINGTON — A situation is 
devriooing in toe Philippines 


W developing in toe Philippines 
that could lead to more damage to U.S. 
strategic interests in the Far East than 
anything likely to happen in the GuK. 

Every day brings new rumors of an 
impending coup against President 
Corazon Aquino's gov ernment Sol- 
dim and officers appear in public 
with their insignia worn upside down 

as a ri gn of their riissalid actim with 

toe government's policy toward toe 
army and toe Communist New Peo- 
ple's Army. Colonel Gregorio Hcma- 
san, leader of toe unsuccessful coup 
attempt in August, is still at large ana 
apparently co mmunicates regularly 
trim supporters in the aimed forces. 

The stakes are high for the United 
States. Its two most important bases 
in the Far East, the Subic naval sta- 
tion and tbe Clark airfield, are locat- 
ed in the Philippines and their impor- 
tance has grown with the steady 
expansion of the Soviet bases at Cam 
Ranh Bay and Da Nang is Vietnam. 
The leases on toe U.S. oases will be 
the subject of negotiation in toe near 
future Talks win be difficult enough 
with die somewhat captious Mrs. 
Aquino. What would they be like 
with a newly installed military dicta- 
torship or with a communist regime? 

The present problem has its roots in 
toe aimed forces, specifically the 
army. Under toe military rule a Fer- 
dinand Marcos, toe army erg eyed a 
privileged position. Many officers 
were placed in civilian ministries 
where, in addition to enjoying a taste 
of power, they often enriched them- 
selves. Now they have been returned 


By Drew Middleton 


their duty to take over tbe govern- 
ment if its civilian bead ‘Seas no long- 
er able to perform effectively.’’ Most 
of the officers who held this view 
were young battalion and company 
officers who art out in the field fight- 
ing the communist rebels. One report 
from Manila said that if toe rank and 
file bad been polled about 80 percent 
would have taken the same view. 

One reason is that despite tbe many 
minions of dollars, most of them 
American, »h«T have been poured into 
the Nnhppine defense forces under 


obvious reasons, have little faith in 
their weapons. Morale will riot 
improve, the report said, until the 
troops are given better materiel 
and are convinced that the impor- 
tance of their ra»mpaign against toe 
communists is recognizor by Mrs. 


Aquino and her ministers. 
On the other hand, the 


IhemUiUoy, poorly 
armed, is demoralised. 


to soldiering. A recent survey of 
(minion by the University of the 


opinion by the University of the Phu- 
ippines revealed that at least onc-lhird 
of the officers interviewed felt it was 


both Mr. Marcos and Mrs. Aquino, 
the army’s aims and equipment are in 
very poor condition. Tank tracks fail, 
trucks break down, heavy weapons arc 
largely unreliable, shoes and uniforms 
are scarce. Part of this is due to wide- 
spread corruption among officers and 
contractors. Part is due to inefficiency 
in distribution. Officers, however, 
blame these faults on the govern- 
ment's lack of interest in the army and 
its desire to talk the comnnmist rebels 
into peace rather than to defeat than. 

Could the army do this? Most neu- 
tral observers think that it will take at 
least two years and careful supervi- 
sion bv a government agency to re- 
store the army to the point where it 
can cany out effective, continuous 
operations against the co mmunis ts 
One report said that individual sol- 
diers, although physically tough and 
brave, are poorly trained and, for 


On the other band , the morale of 
the New People’s Army is reportedly 
high- It is. of course, outnumbered — 
perhaps 23,000 strong, according to 
tbe army's estimate, compared with 
60,000 combat soldiers in the regular 
army. But toe pnarriTlas enjoy toe 
advantage of all irregular forces: 
They can hit where, when and what 
they choose, then vanish into their 
jungle hideouts. They also enjoy a 
good deal of sympathy among toe 
peasants who. despite their early en- 
thusiasm for Mis. Aquino, now 
complain that her regime has 
brought few economic benefits. Un- 
employment in toe islands is run- 
ning at around 40 percent. That ac- 
counts for the number of young men 
willing to join the army and accept 
its low wages. It also accounts for 
the number of young men in remote 
villages only too eager to take a rifle 
and join the New People’s Army. 

The army, especially tbe officer 
craps, is a political as well as a nrili- 
taiy organization. As long as it re- 
mains so. it will remain a danger to 
President Aquino’s government and 
toe stability of toe PmKppmes. 

. Cleansed of politics and given the 
arms and tramw& few military men 
doubt that tbe army could whip toe 
communists. But there are few signs 
that will happen. What can be expect- 
ed is more coups, more instability and 
more danger to two vital U.SL bases. 

. © Drew Middleton. 


Japan Plays 
At Charades 


By William M. Stern 


T OKYO — The Toshiba Machine 
Co. gave new meaning to toe 


X Co. gave new meaning to toe 
term tree trade" when it was dis- 
closed that it had illegally shipped 
sophisticated milling tools to toeSovi- 
,et Union. Lobbyists from toe parent 
company, Toshiba Corp, have de- 


scended on Washington to tty to re- 
move from tbe omnibus trade bill a 


move from tbe omnibus trade b£D a 
retaliatory clause that would ban toe 
sale of all Toshiba products in toe 
United States. But before Congress is 
overwhelmed with sympathy for the 


parent company — which apparently 
had no knowledge of the furtive trad- 


had no knowledge of the furtive trad- 
ing activities of its subsidiary — let it 
keep in mind that Toshiba nas flatly 
refused to trade with Israd. 

One of Japan's best kept secrets is 
that virtually none of its major trading 
bouses nor large commercial compa- 
nies win do business openly with Isra- 
el These are the same companies that 
have launched a large-scale lobbying 
effort in toe United States against 
protectionist legislation, posing as 
the champions of free trade. 

The reason for isolating Israd is 
simple: Most Japanese trading com- 
panies adhere to toe Arab boycott, 
which states that any company that 
trades with Israel cannot sell to an 
Arab company. The United States 
and most European countries have 
passed laws making it illegal to com- 
ply with the boycott Not so in Japan, 
and Toshiba has been one of the 
worst offenders. Early in 1986, toe 



the trading activities of the private 
sector, winch supposedly acts inde- 
pendently of government dictates. In 
fact, toe opposite is true. 

Unofficially, toe government dis- 
courages Japanese companies from 
trading with Israel and in so doing it 
subverts toe system of free trade that 
benefits all nations and puts other 
countries that refuse to abet the Arab 
boycott, like the United States, at a 


Israeli Ministry of Communications 
approached Toshiba to buy mail- 


approached Toshiba to buy mail- 
sorting equipment. Toshiba officials 
told toe Israel government it did not 
trade with Israel Israel eventually 


t tbe same machines through a 
>arty in the United Slates. To- 


third party in the United Slates. To- 
shiba even warned its worldwide dis- 
tributors that their franchises would 
be canceled if they were found ship- 
ping products to Israel 
Toshiba is not alone. Other Japa- 
nese companies that openly discrimi- 
nate against Israel include Nissan, 
Toyota. Mazda, Mitsui, MocMda, C. 
lion, Nippon Steel Hitachi and Su- 
mitomo. Tokyo publicly claims it 
does not exercise any influence over 


Japanese trade officials admit that 
Tokyo's strict compliance with tbe 
boycott stems from a fear that Middle 
East oil supplies would be cut off and 
a desire to mercase business with Arab 
nations. A striking feature of Japan’s 
policy has been toe forthright explana- 
tions of why the Japanese say toy 
cannot trade with Israel Such admi> 
sons are rare outside Japan, since tbe 
excuses for compliance with toe boy- 
cott are usually lame and deceitful 
Trade between Israel and Japan 
thus remains negligible in proportion 
to the total foreign trade of each 
country. Last year, Japan imported 
about $300 million worth of Israeli 
gpods, mostly uncut diamonds. Israd 
imported slightly less than that from 
Japan. Japanese exporters, when ap- 


’ potential Israeli custom- 
tly say they cannot sup- 


ers, frequently say they cannot sup- 
ply toe desired goods. Moreover. 
Japanese-registered ships to) not call 
at Israeli ports, Japan Airlines does 
not land in Israel and Japanese banks 
refuse to finance trade with Israel 
Long ago, major American films 


like Coca-Cola. Hilton, Ford and 
IBM called toe Arabs' bluff. Today 
the boycott is ignored by Pacific rim 
countries, including Hong Kong, Tai- 
wan and Singapore. Only Japan and 
South Korea follow toe Arab line. 

The publicity given to toe recent 
spare of anti-Semitic books and anti- 
Semitism in general in Japan has 
raised fears hoe of a UB. oaddash 
against Japanese products. Ironically, 
a common theme in toe Eteratnre 
warns against the economic prowess 
and political power of toe worldwide 
Jewish community. If theJapaneseare 
worried about the influence of Ameri- 
can Jews, they may be more willing to 
make concessions on the boycott, but 
only as a public-relations ploy. 

Tbe trade bUl before Congress is a 
perfect opportunity for US-TawmaV- 
ers to test toe Japanese attitude to- 
ward free trade, toward economic 
morality and toward Israd. The Jap- 
anese government should be 
first to issue a public statement con- 
demning the boycott and then to be- 
gin encouraging Japanese firms to 
open trade links with Israel 

If the Japanese refuse, their daims 

io be free traders will ring hollow As 
Japan takes its seat atthe ubk of 
world economic powers, it must also 
take moral responsibility for its ac- 
tions and see that fairness and decen- 
cy are applied to trade. 


. 1 t 'v '■ ru 








Bush's * U* 


•V-jT.u^Jk/vy 


By Jim Hoagland >5 

, ARIS— ‘This is a neurs^ siSjK 
jecC* my friend toe diplomat; 


TaummSm 

IubsasybookM 

twcsbibkjM 



JTject my inerta me orpiEHBt:/.- 
said warily alter reading 


toey face the faa that the two Repub- 
lican leaders — Vice President 


lican leaders — Vice President 
George Bush and the Senate majority 
leader. Bob Dole of Kansas— are toe 
only candidates in toe race with a 
national reputation. AH toe others, 
with toe possible exception of Jack- 
son, are little known outride their 
own states or regions. 

Of course, it’s stfll 13 months be- 
fore tbe November election in 1988, 
and with the World Series of baseball 
approaching nobody’s paying much 
attention to toe election, and nobody 
knows what thunderclaps at home or 


abroad wifi change the national 
mood. But an election is not merely a 
review erf toe past but a bet on toe 
future — and one thing we do know. 
We know that for toe rest of toe ws 

»<ui the b e ginning of tire "90s tbe 
world's potties wflj be dominated tty 
toe dialogue between the presidem of 
toe United States and Mikhail Gorba- 
cbev of the Soviet Umon. And we know 
something else, or think we do: that 
something important is happening in 
the Soviet Umon as it approaches toe 
70th amrivessary of its revolution. 

Maybe Mr. Gorbachev’s changes 
and promises and offers are nothing 

more than a clever shift in tactics, but 

maybe than transfer of power from 
B rezhne v and the other ailing Soviet 

leaders to Mr. Goibachev is a genera- 


tional change to a man who was bon) 
14 years after toe Soviet Revolution 
and was only 10 years old when Hit- 
ler invaded the UBSJL 
What all this means we can only 


but it will be for the new presi- 
I toe United States to probe its 


dent of toe United States to probe its 
meaning and negotiate, if posable, a 
more peaceful world order. Who 
among toe present candidates -mil be 
up to that historic task and opportu- 
nity"? That is at least one of the most 
important questions the voters wfl] 
have to consider next year, and it is 


(JfJZ Oct. S) on Vice ftesaem,;; 
George Bush’s recent tnp to Western • v 
Europe That was to be an undeF- ; '. 
statement. Tbe vice presdenf S dffict £ :J 
took to the column about the way. 
toe U.S. Navy took to those Iraruan. 
schtemiels who fired off a coupte of;. , 
tracer rounds at American hebcop-r 
ters and got sent to the bottom # : 
toe Gulf lor their trouble. 

Shortly after the column ftp- *- 

p eared, trans-Atlantic phone wmeijj. 

between toe vice president's office ftfifr: 
Washington and the U.S. embtorim 
in Bonn and Paris were himutnag. : . 
And shortly after that, emba ssy fflfk -. 
dais approached toeir best gotfcitir- 
raents with demarches that .were 
strikingJv similar: Would it be too ‘ 
much trouble for West German arid.. - 
French officials to make mtofic . - 
comments about how successful toe - 
Bush trip had really been? 

Friednelm Ost, spokesman for 
Chancellor Helmut Kohl obliged by .. 
sending off a telex to toe editor (see - 
Letters, opposite page), giving Ms# 
fice's view of toe trip. In Pans, a 
Foreign Ministry official who had; . 
been called by toe UJ>. Embassy •? 
found occasion to praise Mr. Bushin . 
remarks in the French Senate. 

I learned of toe unusual paean for. v” 
Mr. Bush in the French Senate when 
Ambassador Joe M. Rodgers, the 
wealthy Tennessee businessman sent - 
to Paris by President Reagan in 3985, 
had an embassy spokesman tde- - 
phone to call it to my attention. The . 
spokesman also suggested that I call : 
two French officials who had beeqjjjf ; 
contacted by Mr. Rodgers. They werr^' 
willing to sav how weD Mr. Bush had .. • 
performed if I asked. Mr. Rodgers - 
and Richard Burt, toe bright and am- ' 
bilious young U.S. ambassador to 
Bonn, also chapped in letters to toe 
editor in praise of Bush. - r . 

Such letters are routine. But even 
in this weird American political sea- 
son, the image of U.S. officials seek- 
ing to enlist toe help of foreign gov- 
ernments to gloss Mr. Bush’s image 


certainly something the Democratic 
elders should be discussing right now. 

What could they do? If they don't 
like toe Democrats now on toe stage, 
they can look in the wings. There m 
the shadows are several dropouts 
who are at least as competent as the 
runners. Governor Mano Cuomo of 
New York, for example. Presumably 
he didn't decide to go to Moscow to 
see the scenery or to Mexico to study 
Indian ait. Then, of course, there s 
Senator Sam Nunn of Georgia, who 
is always mentioned because toe only 
two Democratic presidents of the last 
generation 1 — Carter and Lyndon 
Johnson — were Southerners. And 
there is Bill Bradley, toe senator from 
New Jersey, and a couple of underes- 
timated and unmen turned members 
of the House; Tom Foley, the Demo- 
cratic majority leader from Washing- 
ton. and Lee Hamilton of Indiana. 

They*ve all said they won’t run, but 
they haven’t said they can’t be drafted. 
It’s not easy, but it’s not inpossible to 
run “favorite sons" (or “daughters”) in 
the state primaries and caucuses, so 
that no one candidate would go to tbe 
Atlanta convention with enough votes 
to win on the first ballot Then the 
wheeling and dealing would begin. It 
would, however, be important that 
Mr. Cuomo or Mr. Bradley or Mr. 
Nunn at least be on the board with 
the votes of their own states, and it 
would then be up to. the delegates to 
take a new look at the whole slate and 
select the nominee with toe bat 
chance of winning the election, unify- 
ing and governing the country and 
negotiating with Mr. Gorbachev. 

The chances of any of this happening 
are admittedly remote, but so many 


curi tics of those around toe vice 
president, and on toe use of power ' 
and position in an administration 
that has shown a remarkable insen- 
sitivity on this score. 

It also seems to confirm a disquiet- J 
mg view of toe Foreign Service held 
by a White House Brat has made 
more political appointments to large 
and sensitive embassies and senkr 
policy posts in toe State Department 
than any other in recent memory. ' ll 
says buckets about what ambasSft- j 
dors seem to be expected to do thesef 
days, particularly if they have ambi- ‘ 
lions about cabinet-level positions 
in Washington. One strains to imag- ■ . 
ine how David Bruce or George 
Kennan would have reacted if asked . 


to rig this kind of echo chamber. 
With Mr. Burt in Washington ai 


in this campaign that you never can tdL 
The people are not exaefly helpless. 
They at least can make their wishes 
knowm on T-shirts and bumper stkkos. 
Bui if they sit around joeing about 
“Snow White and the SevenDwarfs” 
and if only 52 percent at toe eligible 
voters go to the polls as they did in 
1984, then toeyTJ get what the 16 per- 
cent in the primaries give them and 
theyTl get wiat they deserve. 

So toe advice here for the Demo- 
cratic elders is to have a little talk 
about all toe present nonsense, 
then get out your typewriters, if 
you can find them, ana repeat after 
me this old practice jingle: 

‘‘Now is the time for all good men 
land women) to come to the aid of 
toeir party.” 

“Now is the time, etc." 

“NOW is toe rimft . , . ” 

The No*- York Times. 


With Mr. Burt in Washington and 
away from Bonn, it fell to the highly 
competent and professional Na2 at - - 
the embassy. James Dobbins, to con- 
vey toe word to toe West Germans , 
about the wishes of toe vice presi- 
dent's office. Mr. Dobbins declined .- 
all comment to questions about the - ' 
incident, including whether he bad : 
discussed toe matter with Mr. Bush . • 
personally. Mr. Rodgers, a sdf-dc-- 
scribed close friend of Mr. Bush's, 
also was in the United States on 
Tuesday and not available to com- 
ment on a report that Mr. Bush bad _ 
called him personally. 

The point of last week’s column 
was not that Mr. Bush had embar- 
rassed himself in Europe. It was that - 
this trip had been routine rather 
than distinguished. Away from th%A 
photo opportunities and press con^f. 
ferences, Mr. Bush did not break 
any new ground. That seemed note- 
worthy because he had turned in a 
distinguished performance during a 
successful trip to Europe in 19$I. 
when alliance relations were in a ... 
much more difficult stage. Since, the • . 
dulling demands of toe vice presi- 
dency seem to have diminished Mr. - 
Bush's leadership abilities rather 
than to have added to them. 

The same thought was put nmHi 
more colorfully, and emotively, by Mr. ■ 
Bush's own chief of staff, Crarg Fuller, 
who was quoted as saying in News- 
week magazine's cover story about ' 
Mr. Bush this week: “He’s emasculat- 
ed by tbe office of the vice president.” 

I trust Joe Rodgers and Richard Burt - 
wflJ soon be on toe phone to Fuller to ’ 
discuss his remarkable candor. 

X t h i nk Mr. Fuller’s imagery goes too : 
far. What is tost in serving as vicet " 
presidmt for eight years seems to be 

se P8e of proportion, perhaps rtf Varmp r. 

Vie Washington Foil . , , 21 


100, 75 Am) 50 YEARS AGO 

1887: Hie Nobler News ““ting when the attempt 

PARIS — Tbe King qf Wunembere 

will again winter in ih» cm.th & bystander, but it took ffl 


wiDagain^^s^:^ 

to toe cholera epidemic in IiaJy 
Queen Nathalie of Servia has post- 


poned her departarc for Florence' 
f™?? Napoleon has returned 
to Mancahfcn, and will shortly join 

nis ffiniMnl m TL t * - J 


Serviaand PnnccWfliiam of Prussia 


W 37 : Clashes in Ethiopia 

ROME BnvwM > — X.1-^. ™ 


1912 : Roosevelt Is Shot 


The writer, who comments frequently 
on international economic issues, con- 
tributed titis io The New York Times. 


MILWA UKEE— Colonel Theodor. 

RooKvdt ha been shot by a SoS 
®, but lie wound is not serious. Tie 


Ljx 14] with the publication of a fist r 
™ 66 workmen who t 
w«e fafied died there ; during Sad 


. " r* mere a 

«moer. Dqasmatch Hafle rvcoocu^ y; 

u Prising, was capntred; :j 

shot. The communique states: 
neprOTjpt and efficarioas action bf^l 
{^tioops has compkiedly roestab-l^ 

liberating them frS^md^T^g 


, ■ . — - u urn senous. I he 

tookplace near toe Gilpa- 
mck Hotd Thud Street wherelft 

Roosevelt had been resting. Mr. Roo- 

seveit was on his way to address a 




is a striking commentary on toe inse- . ..- -■ 
curi ties of those around toe vice I 


meeting when the attempt on his life- • 3s 
was made. His assailant was seized fry & 
a bystander, but it took fonr po5ce- : • 'zjs\ 
l 9) cee P^ le crowd from lynching -'M 
tititi- Mr. Roosevelt requested that 
toe man should be brought before^.* 
Jm, and he then asked Mm why he; , 
bad shot him. The man, who mafcao I 
"W- wes then taken to the po&je i 
rtatiotL Mr. Roosevelt had his wound ^ 
™ysed and ^ attended toe meeting"! i 
™ delivered his speech. “TT-rij ; 
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The Democrats’ Debates: 
A Lot of Puff, Little Pastry 




is It, 


By George F. Will 




in 


W ASHINGTON — “Passt!" says 
the man lurking in a staled rain- 
coai in a dimly lit doorway. “Wanna buy 
an attack video — : see politicians na- 
ked?” It is a tape, unedited, of Demo* 
era tic candidates debating at the Kenne- 
dy Cotter. Buy it, but be warned: You 
*rill wear out your video cassette reootd- 
tjr’s pause and rewind buttons as you 


edge that he will not be on the ticket. 

Mr. Jackson asked those in the Ken- 
nedy Center audience to raise their 
hands if they owned an imported VCR. 
Tien he asked for the bands of those 
who owned an MX missile. You see, he 
said, “We're making what nobody’s 
buying,” The audience, overflowing with 
applauded, unconscious of the 


mutter to yourself, “Surety he didn’t say .racism that* made them natmniT* Mr 
that!” and, reviewing, see that he did. Jackson 


— - - - — j rather than lauxhJnm off stage. 

The f^ranner Jesse Jackson, says The New Republic magazine, winch 
• “Since 1973 we ve lost 38 munonjobs. knows that its journalistic DNA will drive 
The rap musician of American pohticsi: it to endorse one of these mm 12 months 
V into rhyming, not reasoning, and maj hence, notes gloonrilv: “Jackson’s oosi- 

count as lost any jobs that disf* rm * 0 ’ **—* — — . r 

as a result of economic dynamism 


Jtii 

.. causing me total nmnoer or jobs to rise 
‘r •_ (Think of the lost jobs in the pn ggy -whir 
industry between 1900 and 19205man> 
- ’ case, in 1973, 8S.4 million Americans 
\ ‘7 were employed; today 1 117 million are. 
: . When Mr. Jackson says “58 cents ol 
. every federal dollar is spent on mOitaiy 
build-up" (actually, defense is about 28 
•_ percent oT the budge*), his five fright- 
. ened rivals sit like stumps, pretending 
‘ not to notice (he nonsense. Pres umably 
they are saving their gumption for when 
tb^ stand up to Mikhail Gorbachev. 

. , Some people say it is condescending 
/ not to lake Mr. Jackson seriously as the 
' front-runner. The real condescension is 
V in not judging him by serious standards. 
Not since Gunge Wallace has there 
; been a candidate so uninhibited by 
- facts, like Mr. Wallace, Mr. Jackson has 
T the freedom that comes from the knowl- 


tions are only slightly nxHe egregious ver- 
sums of tbe party consensus anyway.” By 
“party” read “party activists. - 

At the Kennedy Center. Albert Gore 
noted that most Democratic voters, un- 
like most of tbe party’s activists, leaders 
and presidential candidates, approved 
of the use of force in Grenada and 
against Libya. Paul Simon, wbo says 
foreign policy should be based on “car- 
ing for people;” lifted his pinafore and 
cried “Eeek!” when Mr. Gore let loose 
this mouse of a thought: The United 
States has vital interests that must be 
defended. This, coupled with Mr. Gore’s 
accusation that some Democrats can 
“not get over the idea that America must 
always pull back” and preach “the poli- 
tics of retreat, complacency and doubt,” 
were denounced by .Mr. Gore's rivals, 
and especially Mr. Shnnn. as divisive. 

Richard Gephardt took a fling at 
fierceness toward tbe Soviet Union: 



The Latest Hite Herstories: 
Sexism on the Shallow Side 


By Ellen Goodman 


B OSTON — First of all, I must con- 
fess that Tm a sucker for “Can This 
Maniage Be Saved?” articles. You know 
the kind: First we get Her Stoiy. then we 
get His Story. Then we get generic advice 
from the therapist: “What Jim and Judy 
need to do is learn to communicate, 
shar e their feelings and stay in therapy 
until we get back to them next mouth." 

But despite a high tolerance for Tales 
from the Relationship Crypt, I couldn’t 
bear the latest Hite report (1HT, Ocl 3). 


MEANWHILE 


“We have got to ask" (an exquisite 
choice of verb) “them to get out of 
Afghanistan and to stop some of the 
things they’ve done. Bat by the same 
token, we’ve got to be willing io stop 
sane of the things that sometimes we 
have done.” Unable to leave tepid enough 
alone, Mr. Gephardt, who probably wor- 
ries that some Iowa “peace” lobby will 
suspect him of cold waniorism, could not 
resist adding a dash of moral symmetry. 
But perhaps there is progress, of sorts, 
here: The “Name America first Demo- 
crats” have moderated. Now they are 
merely “by tbe same token” Democrats. 

There is something wrong when a 


presidential candidate (Mi. Gephardt) 
is reduced to saying things like, “There 
is something wrong when the most im- 
portant businessman in this country is 
Ivan Boesky.” Pan of what is wrong is 
the “sound bite” nature of these debates, 
in which a candidate (Mr. Gore) finds 
himself saying he wants to “take mv fuQ 
30 seconds” to discuss the Middle Fast 
Alas; a few seconds are sufficient ; 
for some to hang themselves with. 
Dukakis explained that he opposes the 
Midgetman missil e bocansc he wants to 
spend the money on conventional forces. 
But he went a lad too far. He said that if 
force is “ever used," it is apt to be conven- 


tional force, not strategic oudear force. 
Evidently the Dukakis doctrine is that 
Midgetman probably never would be 
launched, so it would be a waste. That is, 
deterrence is not a “use." Tbe New 1 
lie reserves special disgust for Mr. ] 
who, it says, “parrots the left isolationist 
hue — not an isnlntirtnkm from strength, 
which is the style of tbe right, but an 
isolationism of weakness and abdication.” 

A London food critic recently de- 
scribed a restaurant as offering “nbuvefie 
cuisine with the food added. Wbo will 
add food to the Democrats' lite politics? 
U certainly is less filling than it should be. 

Washington Post Writers Group. 


Nine hundred pages of depressing corre- 
spondence entitled “Women and Love”? 
Nine hundred nags of Her Story, or to 
be specific. 4.500 Herstories? Nine hun- 
dred pages of comments on things like 
“Mens trashy behavior and bad man- 
ners” and why “Most women are unable 
to get their relationships u> change"? 

Each time 1 crawled through Sherc 
Hite’s American lore desert, a barren 
place littered with abuse, silence and 
misunderstandings, to some tiny oasis of 
happiness. I wanted to stand up and 
cheer. “I am so in love with my husband. 
I'm in love with him because he’s such 
fun to be with: I trust him implicitly.” 
Atta girl. Way to go kids. 

Each time 1 heard a male voice in this 
all-female chorus — however disparaged 
by Mrs. Hite’s commentary — I felt a 
peculiar urge to root for the underdoe. 
“There is something to be said for male 
patterns of a certain amount of privacy 


LETTERS TO THE EDITOR 


Rodgers and Bonn Write: Hoagiand Was Wrong 


“Be Came. He Saw and 
That Was ft” (Oct. 8): 

. r ' I was most surprised to read Jim 
; ' Homeland's column on Vice President 
- Boslrs European trip. Die commentary 
is wrong in its facts and, I strongly 
believe, in its judgment of the perccp- 
dons of Mr. Bush’s French interlocu- 
tors of the seriousness and substance 
7 - of the discussions in Europe. 

The most glaring error is the charge 
' that Mr. Bush told the Germans one 
thing about the U.S. position on short- 
: range nuclear weapons and the French 
something quite different. In fact, the 
".vice president made it unmistakably 
.“clear in both Bonn and Paris rhar the 
United States has no intention of nego- 
7~ noting short-range weapons now. After 
"intermediate-range nuclear weapons, 

. _ our next priorities in arms control are 
7 strategic, chemical and conventional 
7 arms. We checked this question care* 
7 folly with the people who were involved 
-in ihe visit at the U.S. Embassy in 
- Bonn, and they have confirmed our 


understanding entirely. I do not under- 
stand how Mr. HoagLand could -have 
been misled on this key issue. 

Beyond this point of fact. I believe 
the gloss the story put on the trip is 
completely unfair to the vice president. 
As a supporter and personal friend of 
Mr. Bush, I cannot pretend to be a 
disinterested observer. Nonetheless, I 


productive 
most of the issues central to the 


ionship: 
oviet time 


arms control and the Soviet Union to 
agricultural trade and protectionism, 
from tbe Persian Gulf and terrorism to 
African issues and New Caledonia. 

lam sure this was not just my impres- 
sion. Every senior French official with 
whom my colleagues in the embassy and 
1 have been in touch since the visit has 
expressed satisfaction with the substan- 
tive nature of the meetings. Mr. Hoag- 
land cited an nnniwieH French official I 
have no idea what role this person might 


have played — or even whetb- he was 
present at any-of the discossic.. - have 
no doubt, however, that if Mr. Hoagiand 
had talked to more of the French partiri- 
• pants — and particularly if he had spo- 
. ken to any of the principals — he would 
have been as convinced as I am that the 
vice president's trip was a great success. 
The discussions here contributed in a 
very important way to the ongoing pro- 
cess of m-deptb consultations between 
French and .American leaden on the 
subjects at the core of our relationship. 

JOE M. RODGERS, 
U.S. Ambassador to France. 

Paris. 

In the opinion of the government of 
the Federal Republic of Germany, the 
article by Mr. Hoagland is likely to con- 
vey a wrong impression of our assess- 
ment of Vice President Bush’s visit to 
Bom on Sept. 30. Above all the alleged 
remark by a Goman representative 
cited in the story, to the effect that 
nothing had come of Mr. Bush’s rallcs in 
Bain, does not in any way tally with the 
actual course and result of his visit. 


Chancellor Helmut Kohl and Mr. 
Bush’s other official interlocutors aD had 
an intensive and wide-ranging exchange 
of views with him, which proved to be a 
very effective continuation of the dose 
German- American consultation on im- 
portant international issues This applies, 
for example, to the various aspects erf 
bilateral relations, the arms control pro- 
cess, Fitrnpegn.Anvriran relations and 
assessment of the situation in the Soviet 
Union and Poland, as well as domestic 
developments in the United States. 

Chancellor Kohl and I both paid 
tribute before the press to Vice Presi- 
dent Barit’s visit and commented at 
length on the subjects discussed. 

FRIEDHELM OST. 

Government spokesman for 
the Federal Republic of Germany. 

Bonn. 

Democrats in Disarray 

Governor Mario Coomo of New York, 
who has all the qualifications to be a 
strong presidential candidate ma y have 
had good reasons some months ago fa 


saying he did not intend to run, but today 
(he Democratic Party’s situation is entire- 
ly different. Former Senator Gary Hart, 
Senator Joseph Biden and Representative 
Patricia Schroeder have withdrawn and 
there are grave doubts about whether 
Governor Michael D nlraUg nf Ma«arfm - 
setts is still a viable candidate. Democrats 
everywhere should make h dear to Gov- 
ernor Cuomo that he has their strong 
support, and that not only the Democrat- 
ic Party but the country needs him. 

ALFRED E. DAVIDSON. 

Fans. 

While one may or may not agree with 
her political views. Representative Schroc- 
der’s case of the weeps during her an- 
nouncement (IHT, SepL 29) that she win 
na nm tat die presidency gives pause. In a 
world where millions go to bed each night 
sick or hungry or afraid, tears spilled over 
frustrated political ambition can be seen 
as nothing but sen timentali ty Imagin e a 
GoJda Mdr a a Margaret Thatcher cry- 
ing in public for such a reason! 

PATRICIA GRADY-ZAPPOLLA. 

Paris. 


Hie Beef Down Under 

The anecdote reiterated by Mark 
Green in “Could You Pass Such an 
Inspection?" (Sept. 28), could be applied 
to tbe U.S. Department of Agriculture's 
testing of Australian beef. Americans 
should ask themselves if their beef could 
pass the stringent inspection standards 
demanded of Australian beef. 

Damien brown. 

Preston, Australia. 

It Was His Polysyllables 

I was amused to see the name of 
William F. Buckley Jr. in the company 
of such distinguished authors as John 
Dos Passos. William Faulkner, John 
Steinbeck, E.L. Doctorow and others 
mentioned in the report, “In FBI Files, a 
Literary Who’s Who” (Ocl. II. Only the 
FBI would be capable of suspecting 
such a frantic reactionary as Mr. Buck- 
ley of being politically unreliable, sub- 
versive or even unconventional. 

JAMES PRICE. 

Gsiaad, Switzerland. 


and distance.” Sure there is. I’m not 
entirely sure what, but there must be. 

Author and polemicist Mrs. Hite 
made her fame and fortune reporting on 
female and then on male sexuality. "Her 
method, such as ii is, is to pass out 
questions, turn the answers into a 
“study ” sprinkle it liberally with her own 
politics, then lob the whole package into 
the public arena and watch it explode. 

Mrs. Hite is, and I suspect intends to be, 
less a reporter than a provocateur. As 
sen be of sexual skirmishes, there's no ques- 
tion whose side she's on. “This book is," 
she says in the preface. "... a celebration 
of each other ana the greatness of women." 

To achieve this celebration, Mrs. Hile 
gave 100,000. take-home essay question- 
naires to women on the subject of their 
relationships. She got back answers from 
4.5 percent. Assuming (hat discontented 
people are much more likdy to spend 
their nights on 127 essay questions, these 
W0 pages are slanted toward the most 
unhappily relating women in .America. 

Consider the statistics of the Hite gripe 
sampler: 95 percent of the women say 
they experience emotional and psycholo- 
gical harassment from men in their rela- 
tionships; 88 percent say men avoid talk- 
ing about problems; S3 percent say men 
don't understand the basics of intimacy 
— then, perversely. 67 percent as sen 
that men complain' more than they do. 

There is sood reading here among 
these women’s lives, rather like snooping 
through a true confession record. But 
there is little surprise. It is no news bulle- 
tin that women long for “communica- 
tion,” rich, layered talk about feelings 
with the men they love. It's no secret that 
women today suffer “relationship burn- 
out." exhausted from carrying a work 
load and caring overload. Nor is it a flash 
that there is still a gap: Men are chang- 
ing but so are women’s expectations. 

In my life, I assume 50 percent of the 
blame in any relationship. Sometimes I 
get off lucky! In Mrs. Hite's void, how- 
ever. “it is men’s attitudes toward women 
that are causing the problem.” This blan- 
ket indictment, this wholesale imbal- 
ance. distorts the value and indeed the 
truths spoken by many of the women. 

ft is too bad that neither these respon- 
dents nor Mrs. Hite give much credence 
to men who are trying to achieve their 
own internal balance: to be strong and 
not silenL What is missing from this 
“report” is what we in tbe news business 
call “the other side of the story." You 
don’t know much about relationships un- 
til you get inside both partners. Again 
and again, reading a wife’s lament, I 
wanted to hear from her “other.” 

But man-bashing is not the worst of 
Mrs. Hite's crimes. Shallowness is. A 
massive collection like this ought to move 
the dialogue — move the terms of the 
discussion — between men and women. 
All Mis. Hite will move is books. 

Washington Post Writers Group. 


RANK XEROX 


life document 
the world. 


Document processing. It's a new way of describ- 
ing what's been going on in the office since there 
was an office— tbe creating, copying, distributing 
and filing of ideas. 

Why a new description? Because the documents 
have changed and the process of producing them 
has changed. 

Today, a document can be both a piece of paper, 
and an electronic image viewed on a workstation 
screen. And document processing is no longer 
just typewriter and copier, but computer systems, 
advanced electronics and laser technology. 

Xerox planted the seed for this ‘’new” world with 
tbe invention of today s office copier. (For the 
first time a quality document could be turned out 
instantly, with the push of a button.) Since that 


time. Team Xerox has introduced a steady stream 
of products and systems that go far beyond sim- 
ple copying. Laser primers. Complete publishing 
systems. Typewriters that remember. Facsimile 
machines. Workstations for the creation of the 
new electronic document And, most recently, 
scanners and electronic filing systems that move 
documents back and forth between the world of 
electronics and the world of paper. As a result of 
these innovations. Rank Xerox is at the head of 
the class in document processing. 

What does this mean for your world and the pro- 
ductivity you strive for? 

Today’s businesses are judged by the documents 
they turn ouL And it s not just how good they 
look, but how effective and persuasive they are in 
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communicating their content that determines 
whether a business lives or dies. Rank Xerox 
leadership in document processing can give your 
business a potent competitive advantage by 
making your documents great looking, easier to 
produce, and more compelling than ever before. 

Document processing from Rank Xerox. It’s our 
heritage, our day-to-day business, and our role as 
a leader in office productivity. For more informa- 
tion about document processing and what it can 
do for you, write or phone your local Rank Xerox 
office. Whether its printed on paper, seen o.i a 
screen, a perfect copy, or a brilliant original— 
what you see is what we do. 


Team Xerox. Mfe document the world . 












SCIENCE 


Success Against the Odds: A Chronology 

Some children flourish despite arduous conditions Although no one trait is 
common to every success story, several traits seem especially important. 



Securely attached to 

mother, although she 
may become abusive 
or incapable later 


Independent but 

slow to anger 
Tolerates frustration 
well in a disorderly 
household. 


Cheerful and 

enthusiastic. Seeks 
help from adults 
effectively. Flexible 
and persistent. 


Recovers rapidly from disturbances. Able to 
distance self from emotional turmoil. Autonomous 
and confident: a healthy skepticism. Finds adults for ] 
guidance and help when parents falter; has a one 
good relationship with at least one adult. At least 
average academic skills, but high social intelligence. 


Manages responsibSSes. 

such as a part-time job or 
maior chores, despite a 
chaotic home life. Socially 
adept: participates in group 
activities. Plans rather than 
acting on impulse. 


IN BRIEF 
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At birth 


lyear 


2 years 


3 1/2 years 


Childhood 



Why Some Children Thrive Despite Hardships 


By D-iniei Goleman 

AW York Times Sen tee 

A WOMAN, a paranoid schizo- 
phrenic. ate all her meals in 
restaurants because she was con- 
vinced someone was poisoning her 
food at home. Her 12-year-old 
daughter developed the same fears 
and likewise ate in restaurants. Her 
10-vear-oId daughter would eat at 


home if her father was there, but 
otherwise went along with her 
mother. 

But the woman's 7-year-old son 
always ate at home When a psychi- 
atrist asked the boy why, he said 
with a shrug. “Well. I’m not dead 
yet." 

After several years, the older 
daughter developed paranoid 


INTERNATIONAL POSITIONS 


REGIONAL 

PURCHASING OFFICER 

Job Description: 

To assume responsability as head of the purchase and 
stores division. Under the supervision of the Regional 
Administrator. Should be able to plan, .organise, coordi- 
nate and control the purchase and stores functions viz., 
procurement (domestic and international) shipping and 
insurance, materials management and property man- 
agement, should be able to negociate, with various 
domestic and foreign suppliers, and possess thorough 
knowledge of rules and regulations and procedures for 
purchases of equipment, both imported and domestic. 
Experience in modern computerised methods of store- 
keeping and inventory control desirable. Fluency in both 
English and French required. 

Job Specification: 

Should possess high professional standing with a proven 
record of success in the field with high academic 
background with specification (specialisation) in materi- 
als management, relevant experience of 1 5 years out of 
which the last 3 years should essentially have been as 
head of the purchase and stores functions in a reputed 
organisation. 

The post is expected to be filled shortly. Attractive 
salary and conditions of service including international 
staff benefits. Send application, curriculum vitae and 
salary history, within three weeks from the date of this 
advertisement to: 

M. G. WEDEMAN ADMINISTRATOR 
ICRISAT SAHELIAN CENTER 
B. P. 1 2404 NIAMEY - NIGER 


schizophrenia like her mother. The 
younger daughter, while sharing 
some of her mother's fears, man- 
aged to go to college and adjust 
fairly well to life. But the son went 
on to perform brilliantly in college 
and in his adult life. 

The young boy is one of a group 
of children who are bolding an in- 
creasing fascination for experts on 
child development: brought up un- 
der the most chaotic, abusive or 
impoverished circumstances, they 
go on to thrive. 

There is no angle set of qualities 
or circumstances that characterizes 
such resilient children. But psycho- 
logists are finding that they stand 
apart from their more vulnerable 
siblings almost from birth. They 
seem to be endowed with Innate 
characteristics that insulate them 
from the turmoil and pain of their 
families and allow than to reach 
out to some adult — a grandparent, 
teacher or family friend — who can 
lend crucial emotional support 

Grinding hardship will leave 
even these children with psycholo- 
gical scan. But by and large they 
are able to thrive m circumstances 
that leave other children emotion- 
ally disabled. 

“Such children flourish despite 
horrendous conditions," said E. 
James Anthony, a psychiatrist at 
Chestnut Lodge Hospital in Rock- 
ville. Maryland., who interviewed 
the self-confident young boy. 

Some of the most recent fir 
are from a study of nearly 700 1 
dren bom in 1955 on the' Hawaiian 
island of Kauai. All the children 
were bom to impoverished families 
whose parents worked on sugar 
and pineapple plantations. One 
parent, and sometimes both, was 
alcoholic or mentally ifl, and the 
children suffered a trauma at birth, 
such as oxygpn deprivation or for- 
ceps delivery. 

Each of these factors increases 
the odds against a child’s emotional 
adjustment. And, over the years, 
many of the children have shown 
signs of psychological disturbance. 
But about 2 in 10 developed excep- 
tionally well 

In findings reported last July in 
Tokyo at the International Society 


for the Study of Behavioral Devel- 
opment. data from the fust 30 
years of the children’s life high- 
lighted the importance of their abil- 
ity to find someone who could help 
them face the world with trust. 

“Without exception, &Q the chil- 
dren who thrived had at least one 
person that provided them consis- 
tent emotional support — a grand- 

Pgychologists are 
finding that they 
stand apart from 
their more 
vulnerable 
sib ling s alm ost 
from birth. 

mother, an older sister, a teacher or 
neighbor," said Emmy Woner, a 
psychologist at die University of 
California at Davis, who directs the 
study. “These are kids who are 
good at recruiting a substitute par- 
ent who is a gooo model for them.” 

In interviews when they were 30. 
many of the resilient children could 
recall a teacher from as early as the 
rfirn grade who acted as a mentor, 
giving them a sense that they could 
achieve despite the difficulties of 
their childhood. 

“The absence of a supporting 
adult in a child's life is seen over 
and over in a range of problems, 
from delinquency and drug abuse 
to teen suicide, ” said Dr. Norman 
Garmezy, a psychologist at the 
University of Minnesota. Dr. Gar- 
mezy leads a network of research 
projects at different universities, fi- 
nanced by the MacArthur Founda- 
tion. which are are studying the 
factors that protect children or pul 
them at risk. 

In addition to a winning socia- 
bility that drew people to them, 
most of the resilient children in the 
Hawaii study also had a talent or 
special interest that absorbed than 
and gave them a feeling of confi- 
dence. “They were able to use 
whatever skills they had well, even 


if they were not terribly bright," 
Dr. Werner said. “For some it was 
simply bang good at swimming or 
dance, for others being able to raise 
prize-winning animals. But these 
activities offered them solace when 
tilings got tOllgh." 

Ey age 30, the resilient children 
had gotten more education and 
readied higher economic levels 
than others in the study. Dr. Wer- 
ner said. Among them were an ar- 
chitect, a district attorney and a 
composer. 

Another study ot children from 
deprived and troubled homes, by J. 
Kirk Felsman and George E. Var- 
iant, psychiatrists at the Dart- 
mouth Medical School, tracked 456 
men bom early adolescence into 
middle age. It found that the more 
successful adults were set apart by 
mdustrioosness and organization 
in early adolescence. Sometimes 
this meant working in a pan-time 
job, taking on major chc- *s at 
home or being intensely ' Jvsd 
with a school dub or team 

As younger children, they 
showed a dogged persistence in the 
face of failure. “You can see their 
ability to bounce back in simple 
tasks, like building a tower with 
blocks," Dr. Anthony said. “A less 
resilient child will stop when the 
tower falls, or not try to build it 
very high But the resilient child 
keeps going each time it falls.** 


By the age of 2, the more resitieat 
toddlers — most of whom were 
suffering abuse or 'neglect — were 
nevertheless marked by a compara- 
tively high degree of independence, 
an easygoing compliance, enthusi- 
asm ana a high tolerance for frus- 
tration. And by 3 Vi, these children 
were more cheerful flexible and 
persistent than the others. 

Perhaps most significantly, 
also showed a clear ability to 
help from adults. 

A major difference between 
abused children who, as parents, 
abuse their own childre n and those 
who do not is that those who do not 
perpetuate the cycle of abuse had a 
supportive relationship with the 
nonab using parent, according to 
Joan Kaufman arid Edward Zigler, 
psychologists at Yale who pub- 
lished their finding* in an ar tuae in 
the American Journal of Orthopsy- 
chiatry. 

One of the first efforts toil 
the qualities that set resilient 
dren apart was begun at the Men- 
ninger Foundation in Topeka in 
the 1950s. The project focused on 
(-ramming {he ways childre n han- 
dled stresses — a divorce, a move, 
the illness of a parent — as they 
grew. Among the key trails of the 
more resilient chfldnai identified in 



Some children have protective Menmnger Foundation. 


prot 

traits virtually from the begin rung 
of life, according to Ellen Farber, a 
psychologist at the State University 
of New York at Buffalo, and Bvron 
Egeland, a psychologist at the Uni- 
versity of Minnesota. Their find- 
i ng* appear in “The Invulnerable 
Child/* published last month by 
Guilford Press. 

At birth, they found, the resilient 
children were more alert and inter- 
ested in their surroundings than the 
others. At the age of 1, the children 
had a secure ana warm relationship 
with their mothers, an experience 
researchers believe may be particu- 
larly important in helping mem re-, 
cover from abuse in later life, even 
when that abuse comes from the 
mother. 


Being easygoing, which makes 
children less likely to become up- 
set, may also protect some children 
because it keeps them from bang a 
target of their parent’s anger. Dr. 
Michael Rutter, a psychiatrist at 
the Institute of Psychiatry in Lon- 
don, writing in a recent issue of the 
American Journal of Orthopsydii- 
airy, notes tiifti childre n with diffi- 
cult temperaments are more likely 
to become a parent's scapegoat 
than their more chee rfu l and mal- 
leable siblings. 

Dr. Rutter, one of the pioneers of 
research on resilient chudren, also 
reports data suggesting that, in late 
adol escence, the more successful 
chil dren tend to {dan rather than 
make snap decisions. 


Bouncing Disks Shed Light on Eddte 

NEW YORKCNYT) - 

currents that take shape in the recreate them in a much 

two scientists in Brussels have i^^ngn bouncing disks, 
simpler system — a computer |p d arrange 

Driven by their tendency to n>e when ^cpredicted 

themselves into complicated researchers. Michel Mareschal 

from the traditional laws of fluid flow; have found 

and Edouard Kestemont of Uowew* ^ of a few 

that such structures can arise even 1 “JS?™ ned their results in the 
simulated molecules. The research ■_ JJ^entists using seemingly 
journal Nature, are among a growing etnerceoce of eddies and 

trivial models to shed light on j^ve around randomly, 

vortices in real fluids. At first thor 5,000 ctistt move 

reboundiM off each andcj f happen to hit the bottom, to 

jaaasatfgsy. aag ja 
s&pasSaxsE 1 isMS* "“* 

Sleep Disorders Signal Depression 

NEW YORK (UPD — Disturbed sleep and fragmented dreams may 

t,K “SlS accords . 

Medical Association 
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Ham* and Wrist Pains on the Increase 

intheir hands and wrists. The aches, tingling, numbness and burning 
sensa tions are linked to carpal tunnel syndrome, a potentiallysenous 
nave disorder that can be disabling. The National Insli tute for Occupa- 
tional Therapy estimates the syndrome afflicts .3.000 workers a year m 
the United Sates. Many of them lose use of thor hands. 

Physical therapists report hundreds of thousands of other workers 
who use their hands to type, assemble parts in factories, and work rash 
registers — have wrist pain, but not the syndrome itself- t> So mudr of out 
population is entering jobs that require their hands, said Susan J. 
Iscrnhagen, a Dduth/Mumesota, physical therapist specializing in carpal 
syndrome. “People spend more time at video display terminals. 
Sophisticated electronics require delicate band skills in assembly. 

Beepers S ummo n Husbands to Births 

MALMO, Sweden (AP)— Pregnant women in this port city now ran 
borrow beepers from the authorities so they ran page their husbands 
when it’s time to give birth. 

The Swedish natirmal news agency IT reported that fathers sometimes 
do not come in time to support the women during delivery. “This is a 
good service. Sometimes the birth goes very fast By giving the fathers 
beepers they do not miss the big moment,' 1 said Helena Andersen at the 
Central Maternity Ward in Mahno. The beepers are provided by the 
regional Tripnpmmnnn-atin ns administration two weeks ahead of the 
scheduled birth date to women that can show a maternity certificate, TT 
said. 

Virus Linked to Cervical Cancer 

BOSTON (UP I) — French researchers reported new evidence 
strengthening the idea that a sexually transmitted virus may be an 
important cause of cervical cancer in women. 

Doctors at the Pasteur Institute in Paris examined the sexual partners 
of 480 women with genital warts or early stages of cervical cancer and 
found about two- thirds of the men had growths on their peruses associat- 
ed with a virus known as papillomavirus. 

"These data strongly support the sexual transmission of potentially 
(cancer-cansmg) papillomaviruses and the existence of a male reservoir of 
such viruses," the researchers wrote, in reporting their findings in The 
New England Journal of Medicine. 


INTERNATIONAL POSITIONS 
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MERICAN 

§ FOOTWEAR 

k M M«MIUA 

EUROPEAN MERCHANDISING/PROMOTION MANGER 

American manufactures and sells the finest U3, made genuine hartdsewn footwear for men and 
women, to the finest retail fashion/ footwear shops in Europe. Due to the recent expansion of our 
international business we would like to find a dynamic European or American (preferably with Swiss 
residency 'working permits who has hod experience in odvertising/merchandising/ promotion within 
fashion industry, understands our concepts, and who is fluent in English. This will be a very important 
position in our young group, with major responsibility to work with advertising, P.R. firms, and 
distributors. 

This posRin is located at our headquarters in Zurich. Some travel will be necessary. 
Salary, incentive bonus, and automobile will be very att ra ct iv e. 

Please send C.V., photograph, and salary history, to: 

Scheilenberg, von Segesser & Ronca 
C/O American 

Zur Lowenschanze, Lowenstrasse 1 9 
8001 Zurich, Switzerland. 


Promat 


REQUEST FOR APPLICATIONS AND NOMINATIONS 

PRESIDENT 

SAVE THE CHILDREN FEDERATION, INC. 

Save the Children Federation, Inc. of Westport, Connecticut, invites applications and nominations 
for President. This vacancy is created by the resignation of Mr. David L Guyer and his 
appointment as President Emeritus. 

Founded in 1932 Save the Children is a private voluntary organization conducting community 
development and relief programs in the United States and in more than 40 other countries around 
the world. Funded by voluntary contributions from private citizens, corporations and Government 
agencies. Save the Children is a non-sectarian organization committed to improving the quality of 
life of children and their families through community development. 

The successful candidate for President must have a broad knowledge of community development, 
the Private Voluntary Organization community, and be familiar with diverse societies and cultures. 
The candidate must have the requisite skills fo provide creative leadership and also financially and 
administratively manage a complex agency. The individual must also represent the Agency to a 
wide constituency of donors and volunteers. While experience in reiared areas is desirable, it is not 
necessary. 

The successful candidate must be willing to relocate to the Westport, Connecticut area. 

Applicants should submit a current resume, o statement of interest and the names and addresses of 
5 references. 

Applicants ore encouraged to sqfcnif other supporting documents, if they wish. 


Salary: 

Reply to: 


Competitive and based upon qualifications. 

Presidential Search Committee 
SAVE THE CHILDREN FEDERATION, INC. 
35 Park Avenue 
Suite 4 G 

New York, New York 10016 


Deadline: October 31* 1987. 




Quality brings recognition 

Promat is the leading company In Europe in the field of passive fire protection . 
The key to our success lies in the excellence of our products, our innovative 
system solutions, and the dynamism of our marketing . 

To extend our activities in the Far East we need a 

Sales Manager Far East 

Location Hong Kong 

Your responsibilities 

- establish and manage our Hong Kong 
office 

- support and promote the existing 
agencies 

- secure new agencies and new markets 

- acquisition and care of large building 
projects 

if you are interested in this challenging and attractively compensated position, please 
forward your full application in strictest confidence to Mr. G. Frehsee. • 
Promat GmbH - P.O. Box 1564 D-4030 Ratfngen 1 - TeU (02102) 49 31 50. 


Your qualifications 

- age 30 - 40 years 

- commercial background 

- Far East sales experience, 
preferably in the building sector 

- good technical understanding 

- perfect English, favourable 
German 
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MONSANTO EUROPE SLA. 
is looking for a (zn/f) 

SALES MANAGER 
USSR/EAST EUROPE 

Monsanto is looking for a profes- 
sional with experience in dealing 
with East European trade. The suc- 
cessful candidate will bring the 
needed skills to the commerciali- 
sation of pharmaceutical products 
and animalhood additive products. 
Applicants should have a minimum 
of 2 to 3 years experience in selling 
pharmaceuticals and related pro- 
ducts in above mentioned markets, 


as well as experience in licensing 
of new products and monitoring of 
corporate programs in the life 
sciences field. 

The candidate, who will be based 
in Brussels, will have the ability to 
work in collaboration with Re- 
search and Marketing functions 
and have a good command of 
English and Russian language 

Interested candidates should 
contact JC Nicolay, 

Personnel Manager, 

Monsanto Europe SJL/N.V., 
avenue de Tervuren 270-272, 

1150 Brussels, Belgium. 

Tel. : 322,761.44.29. 


Monsanto 


HEAD OF CAMPAIGN UNIT 

Amnesty International Is looking for someone to head a new unit 
responsible for Amnesty International’s campaigning efforts worfd- 
wide . The unit consists of some 1 6 people responsible lor country 
and theme campaigns, tor liaison with other organizations and for 
servicing several Amne^y International action networks . The unit 
neaa win wont wnri the teams on developing more effective cam- 

J* ' "B* ,or P 0, ® ca * Prisoners and against 
torture and the death penalty . 

SSSJ'SS. sound political Judgement, an under- 
experience of working with an 
organization . They must have proven mana- 

lah or Arabic, highly desirable. 

Setmy: 

wreni^scHrauLBD ran ^ commencing 

*n a PP flcation ftwm Please contact 

Amnesty International 
International Secretariat a 

ISSMSfm, j&gsgs, 

united nngaom Hi' international 

7-af. : (01) §373805 (24 hr ansaphorw) 



Atotration of the Intematio 
Chamber of Commerce (I.C.C.), Pans 
s most widely used centre for 
commercial arbitration, 
is seeking one 


LEGAL COUNSEL 

cases su trotted to the cSTttL ™ y ,2!? y tanc " 1 " 9 
with parties and then- Caunsni re< l u ® st s. commumcj 

the progress of cases submitted 3 to ^ ourt ' moni 

and P^es on atoftrak 

other duties. u es ^ ^ procedural law. amo 

it 

The pcs should be fitted 6y M ^ 

send y°w application and CV urxfcr , 

Director of Pemo^ ^ 
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International Herald Tribune 



Special News Report 


Thursday. October 15, 1987 


Hong Kong Ironies 




IN THE NEWS 




January: U.K. Selects 
Governor for Hong Kong 

Sir Davifi Wflson, head of the Far East 
• ---* — it in the British Foreign Office and 

r * YT .f.’i:— I • 
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rrnor of Hoag Kong. He suc- 
ceeds Sr Edward Youde, wno dira of ap- 
parent heart failure last December. At 52, 
Mr. Wilson is the youngest governor in 
Hong Kang's 146 years as a British colony. 

June: Green Paper 
Reviews Political Options 

"Die administration releases its green pa- 
per on the development of representative 
government in HongKong. The 48-page 
' review lists the options an political change, 

> including direct ejections and universal 
IQQl franchise. About 300 outlets will distribute 
1 more than a million copies to citizens free 
j o of charge. 

. August: Refugee Tide 
L' Alarms Political Leaders 

An influx of almost l^X) refugees from 
X': southern China rc-ignrtes concern over Hong 






.7: among legislators ana local political leaders, 
ij By Aug. 20, Chinese and Hong Kong ne- 
. ." ."7^" gotialors readied an agreement to said refu- 
>m ~li gees bade to China. 

id" to Bff Septemben Carrian Official 
Acquitted of Conspiracy 

Iq the most extensive commercial crime 
prosecution in Hong Kong's history, a so- 
! ---c prone court judge acquitted George Tan, 

' former head of the defunct Carrian property 
: 7: enquire, of conspiracy charges. The net- 

- fci- won: of companies headed by Mr. Tan cd- 
" ^ lapsed in October 1983, leaving traceable 

- -X debts of move than $!J2 bfltion. 

October: Prime Rate 
‘ iafliw Raised to 8.5% 

■ -r. • Hong Kong banks raise their prime lend- 
. : ing rate bv one point to 83 percent, the high- 

est since May 1985. Foreign exchange 
; —dealers said the move hadfbeea expected af? 

- __ 1 terU.s. banks raised their prime leading 
• ”r rale on Oct 7., 


'Prevailing Pessimism’ Takes Bloom off the Boom 



>ite the economic surge, jittery 
tfolessionals are getting out 
Fore China gets in. 



The issues confronting the territory have not 
change over the past year. They’ remain bow 
led durir 


By Patrick L Smith 
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ONG KONG — There is a new 
fashion on Chinese- language televi- 
sion in this vibrant, unquiet lerrito- 
• ry: the farewell variety show. Half a 
dozen established stars, some with careers 
spanning decades, have chosen the houriong 
special this year as the platform for their find 
goodbyes. 

What is striking about these extravagant, 
glitter-filled displays is not the exuberance of 
both the audience and those performing for it 
— that has long been a feature of local enter- 
tainment — but the unself-consdous ease with 
which Hong Kong has come to accept the 
beginning of its own social disintegration. 

A year ago, the key concern among Hong 
Kong's 5.6 million residents was whether con- 
fidence would be maintained in the period 
preceding 1997, when Britain's colonial leases 
expire and China is to regain sovereignty. By 


comparison, there is much less on the table 
now. 

More and more among those who can afford 
it, the question is no longer whether to leave 
Hong Kong, if only long enough to secure a 
legitimate right of abode elsewhere; it is simply 
a matter of when, where and how. 

At the Hongkong and Shanghai Banking 
Corp., the territory's premier fmanriai institu- 
tion, more than 10 percent of the 600 senior 
Chinese executives nave resigned this year to 
emigrate. Similar drains are evident in other 
industries and throughout the professions. 

The slow exodus of Hong Kong's middle 
class — its lawyers, doctors, bankers and entre- 
preneurs — has begun earlier than most politi- 
cal analysts anticipated, although it has so far 
not affected an economic boom that began two 
years ago. It underscores, however; the fragility 
of Hong Kong’s economic fuuire and the ex- 
tent to which residents have lost faith in Chi- 
na's respect for its agreement with Britain and 
London's willingness to defend it. 


Hong Kang is to be governed during the 50- 
year period of autonomy that China has guar- 
anteed after 1997 and how China wQI ultimate- 
ly interpret these guarantees in a mini- 
constitution that is to be unveiled in three 
years' time. 

But the core issues in the transition period — 
whether Hong Kong will be ruled by an elected 
legislature and whether the executive will an- 
swer to it — are now seen chiefly as a final test 
of whether Britain will pm Hong Kong's inter- 
ests before its bilateral relations with China. 

"The prevailing pessimism is no longer even 
focused on the election issue." said Anthony 
Ng. a surgeon and a member of a local district 
board, “whether we have them or not. the fear 
now reflects the degree of control China insists 
on having over Hong Kong.” 

China’s fundamental opposition to demo- 
cratic reform in Hong Kong has long been 
evident. Its continued pressure this year, how- 
ever, has served to sharpen local demands for 
new democratic reform measures to be taken 
while the British administration remains in 
nominal control. 

Id keeping with a schedule set when the 
Chinese-Briush agreement was concluded in 

Continued on page 11 


Exports Support Strong Growth 


Hong-Kong’s middle class: Losing faith? 


Y«n Gah/Gonm 


H ONG KONG — It would be tempt- 
ing, given Hong Kong’s extraordi- 
nary economic performance this 
year, to conclude that the territory 
is now living at least partly on its own political 
uncertainties. 

Hctng Kong is alone among the region’s 
newly industrialized economies in not revalu- 
ing its currency against the much-weakened 
U.S. dollar in recent years. Instead, it main- 
tains a formal link between its currency and 
the dollar, a link instituted when political con- 
cerns threatened local confidence in late- 1983. 

Reflecting the gains made chiefly as a result 
of currency weakness, exports to Japan and the 
European Community nave surged this year 
even faster than the overall growth rate of 27 
percent Financial Secretary Piers Jacobs is 
now predicting for Hong Kong’s export trade. 

But the economic forecast Mr. Jacobs dis- 
closed last month — 12 percent growth, Hong 
Kong's best performance in two decades — is 
made up of more than just a currency advan- 


tage. It also reflects strcmger-than-expected 
demand in overseas markets, asurge in domes- 
tic consumption and the underlying competi- 
tiveness of the handful of industries — clothing 
and textiles, electronics,' toys, watches and jew- 
elry — that are the economy’s backbone. 

In some respects, Hong Kong's economy 
could not be healthier. Unemployment is at a 
record low of l.S percent; despite a 12 percent 
rise in manufacturing wages over the past year, 
inflation is likely to remain below 10 percent, 
even if it pierces' the 6 percent rate Mr. Jacobs 
anticipates. 

But there are some unmistakable sig ns of 
danger. Taken together, they suggest that 
Hong Kong’s economy is entering a difficult 
transition mat is likely to last at least until the 
end of the decade. 

Chief among the challenges faced by local 
employers is the chrome labor shortage that 
has emerged in recent months. Economists are 
already predicting that growth next year could 
be cut by up to a quarter, from 11 percent to 8 


percent, providing demand remains steady, be- 
cause of capacity constraints. 

“Our basic difficulties in the future will be 
internal,” said Vincent Cheng, manager of eco- 
nomic research at the Hongkong ana Shanghai 
Banking Corp. “The question is whether we 
have the labor force and the physical infra- 
structure to cope with rising demand.” 

In part, this is one of the “happy headaches” 
that crop up regularly in East Asia — oversized 
foreign reserves in Taiwan, cars that are loo 
competitive in South Korea. More fundamen- 
tally, however, unbalanced supply and demand 
in the labor market suggests the extent to 
which Hong Kong is falling technologically 
behind its competitors in the region. 

Reflecting official concern about the issue, 
Lhe administration is slowly abandoning the 
laissez-faire approach to industry for which it 
has long been known. A new university dedi- 

Continued on page 10 
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While the clipper ships were establishing 
speed records for bringing tea from the East 
to the Wist, the Hongkong and Shanghai 
Bank was establishing a unique reputation 
in trade finance. 

Formed over a century ago, we were one 
of the first banks to set up branches not 
only in Asia, but also throughout the world. 
Today we are one of the world's major 
financial institutions, with over 1.300 
offices in 55 countries. 

W5 offer a wide range of trade services and 
FOREX-related services: documentary 
credit facilities, collections and remittances, 
performance and bid guarantees, letters of 
introduction, and government export credit 
and insurance services. 

Wj also offer Hexagon, the group’s state- 
of-the-art electronic banking system, which 
lets you control all your domestic and 
international financial affairs — including 
Import/Export — right from your office. 

For further information on our range of 
services and facilities, contact the Imports/ 
Exports Department at your nearest branch 
of the HongkongBank group. We'll put 
your trade on a steady course. 


<z> 

HongkongBank 

The Hongkong and Shanghai Hanking C orporation 


Marine Midland Bank • Hang Seng Bank 
The British Bank of the Middle East * HongkongBank 
or Australia • Hongkong Bank of Canada 

Wardin' ■ James Lapel • CM St M 
Equator Bank 

Carlingford and Gibbs Insurance ( iroups 
Concord Lnstag 

Fast decisions. Worldwide. 

CONSOLIDATED ASSETS AT 31 DECEMBER IVHo 
EXCEED U.W1 BILLION. 
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Banking m Stock Market m Shipping 


Bankers Adjusting 
To New Standards 


By Coleen Geraghty 
and Patrick L Smith 


H ONG KONG — When Robert 
Fell stepped down as Hong 
Kong's banking commissioner 
several weeks ago, the timing of 
the move was not lost on the tenitoiys 
large community of local and foreign bank- 
ers. 

Mr. Fell’s term, which began three years 
ago this month, coincided with what was 
arguably the worst banking crisis in Hong 
Kong's financial history. It ended as the 
territory embraced a new era as a financial 
center, in which it hopes to leave behind the 
reputation for instability gained earlier in 
the decade. 

“Bob put out the fires, my job is 10 
prevent them," said Anthony W. Nicolle. 
Mr. Fell's successor and, like the outgoing 
commissioner, a veteran of the Bank of 
England. “The industry might be just a 
little less free and easy than it has been in 
the past.” 

At the peak of the crisis in 1985, Mr. Fell 
oversaw half a dozen government takeovers 
of private banks, most or which were trou- 
bled by poor loan portfolios, corrupt man- 
agement or both. As Mr. Nicolle assumes 
his duties, several of these banks have been 
returned to the private sector under new 
ownership and management. 

The centerpiece of Mr. Fell's effort was a 
banking ordinance that was issued a year 
ago and will come fully into force over the 
next 1 1 months. In line with a global trend 
toward uniform banking standards, the leg- 
islation sets standards for supervision and 
capital adequacy (the ratio of loans to capi- 
tal) that match those already in force in 
Britain. 

The challenges now are to keep pace with 
change in the banking industry, particularly 


as merchant banks continue their efforts to 
replace dedining demand for syndicated 
loans with fee-based activities. Among oth- 
er things, Mr. Nicolle intends to review the 
three-tier system through which banks ef- 
fectively graduate in terms of the business 
they are permitted to conduct. 

The present structure is comprised of 
registered deposit-taking companies, or 
DTCs. which are permitted to accept de- 
posits of more than $100,000 Hong Kong 
dollars ($12,830) for a minimum of three 
months; licensed DTCs, which can lake 
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Foreign Money Provides 
Fuel for the Bull Cycle 


By Coleen Geraghty 
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H ONG KONG — Basking in the glow of a 

rdentkss price surge, sustained foreign in- 
terest and dozens of new issues, die Hong 
Kong stock market seems to have finally 
shed its image as a punter's paradise. 

Admitiedly, there are speculative demons to the 
current boom, which has lifted the local Hang Seng 
index by nearly 50 percent in the 15 months ended 
Sept. 30. But it is the dominant presence of forrign 
money Lhat differentiates this bull cycle from the 
previous ones. 

Local brokers say they cannot determine the share 
of volume attributable to foreign investors, but it is 
surdy a sizable proportion. 

“Average daily turnover has more than doubled in 
the last year," said Larry Tam, director of Sun Hung 
Kai Research. “That’s a good indication of the extent 
of foreign involvement. One cannot expect the Hong 
Kong market to grow organically at that rate.” 

American brokers estimate that 5 percent to 10 
percent of U.S. pension fund money is invested in 
Hong Kong at the moment 
“This is not purely opportunistic money," said 
Steven Hayes, a New York-based Asian equity spe- 
cialist with Hoare Govelt “Neither American nor 
European investors will buy, a foreign market just 
because it's on the way up. Their decisions are funda- 
mentally sound.” 

Indeed, there are solid fundamental reasons fueling 
the current bull cycle, among them a robust economy, 
booming exports and excess liquidity. Local investors 
had already begun driving up prices when foreign 
money, looking for new landing strips, swooped on 
several of the small Asian markets. 

It is no coincidence that -international investors 
discovered Hang Kong. Singapore, tjhe Philippines 
and South Korea as Japanese equities began to run 
outof steam. 

Increased liquidity at home and new money from 
abroad have spawned many new issues. In the last 
year or so, about 40 Hong Kong companies gained 


deposits of more 

dollars for any period, and commercial 
banks. 

The intent of the system when it assumed 
its current form in the early 1980s was to 
protect small depositors. The question now 
is whether the system is outmoded. 

“The niches aren't sufficiently related to 
the market as it is,” Mr. Nicolle said. “A lot 
of DTCs don’t want to take deposits; they 
want to be merchant banks.” 

Apart from this, banking regulators are 
anxious to keep pace with the increasing 
trend toward debt securitization in the in- 
dustry. It is a somewhat difficult dimension 
of the financial scene, chiefly because Hoag 
Kong’s securities legislation has yet to be 
modernized the way that banking regula- 
tions have. 

For a start, Mr. Nicolle plans to enlarge 
his staff as its supervisory duties expand. 
The current staff has not been able to keep 
abreast of the growth in securitized banking 
assets; nor has the commission developed a 
set of guidelines on how to treat these 
hybrid creatures, although a consultative 
paper is being prepared. 

Not content to sit on the sidelines, the 
major banks are joining the equity boom 
with their own investment funds. Chase 
Manhattan, Standard Chartered and Amer- 
ican Express Bank each offers a portfolio of 


A trading room at the Hong Kong branch of BNP. 
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The challenges now are to keep 
pace with change in the banking 
industry, as merchant banks replace 
declining demand for syndicated 
loans with fee-based activities. 


funds, most of which are newly authorized 


in Hong Kong. 
The search fc 


The search Tor new endeavors essentially 
reflects shrinking profits in its traditional 
banking activities rather than any new- 


found pioneer spirit. “There’s less money 
for die banks as securitization moves into a 


for the banks as securitization moves into a 
mature phase,” said Haroun Rashid, man- 
aging director of Australia and New Zea- 
land Bank's merchant banking operation. 

There is no question that Hong Kong is 
now overbanked in both the retail and 
wholesale sectors. Finding the environment 


too competitive. Bank of America and Bar- 
clays shut down thdr retail operations over 
the past year, while Lloyds and the Royal 
Bank of Canada closed their merchant 
banking offices here. 

Nevertheless, foreign banks continue to 
clamor for entry — 15 have been licensed 
over the past 18 months — attracted chiefly 
by the territory's access to China and its 
role as a regional financial center. Although 
spread evenly through Asia and Eurqpem 
1987, half of the 10 banks that arrived last 
year were Japanese. 
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reputedly widespread. 


COLEES GERAGHTY, formerly an associate editor 
at Asian Finance, is now a contributor to Global Fi- 
nance, a Sew York-based monthly. 


Bailed-Out Ship Market Appears Set on a Cautious Recovery Course 


By Steve Giain 


H ONG KONG — Hon° Kong's 
shipowners, who were dealt a severe 
blow in the mid-1980s after a binge 
of fleet expansion based on easy 
credit and overestimated demand, seem to be 
finally responding to the coffee and aspirin 
administered over the past several years. 


The slow but seemingly stable recovery' in 
Hong Kong's ship market comes only after 
mammoth debt restructuring exercises of two 
mayor shipping groups and an upward trend in 
freight rates over the past year — although 
they still do not equal levels achieved before 
the oil crises of the 1970s. 

Bui before the industry ia given a clean bill 
of health by the banks, which barely survived 


one harrowing bout of exposure, shippers will 
have to prove lhat the revival of new building 
contracts are in line with long-term growth 
projection and not capital euphoria. 

The year opened with the bailing out of 
Hong Kong's two ailing shipping groups, Tung 
and Wah Kwong. In late January, 1 60 creditors 
of C.H. Tung’s shipping empire agreed to re- 
schedule the group’s 52.6 billion debt, ending 
14 months of negotiation. 

The Tung empire underwent an aggressive 
reshuffling that forged Orient Overseas Hold- 
ing Ltd. into the group's main public entity. 
Local response to the overhaul was encourag- 
ing. especially with the strong comeback in the 
container trade, OOHL's principal shipping 
service. 

“h wouldn’t surprise me to see Tung's re- 
sults look bloody awful” said a local ship- 


broker. “But things are looking much better 
this year and since thtty’ve been restructured so 
low, their cash flow should be fantastic.” 

The container trade is particularly strong 
between the expanding Pacific Rim and West- 
ern Europe with its Strong currency advantage. 
Hong Kong operators said their decks will be 
filled from now until the end of the year due to 
Europe's enhanced buying power. 

“The signs are that from Hong Kong most 
suppliers are fully booked until the end of the 
year ” said Rudy Schals, ScanDutch's Far East 
general manager. b We are quite optimistic.” 

And while cargo throughput from Aria to 
North America trails behind the healthy Euro- 
pean trade, the result of a plummeting U.S. 
dollar, ship brokers report a slight rise in trans- 
pacific freight rates. 

As a result, ship values are soaring. A Hong 


Kong broker said a 40,000 deadweight ton 
ship, sold a year ago for $4.8 mfition, was 
recently bought for $92 million. 

In July, the Hong Kong office of-Tmhook, 
an international container-rental network, said 
it would buy 25,000 teus (20-foot equivalent 
container units) for $75 mminn. The deal was 
to absorb growth in the Far East container 
market, “the most profitable side of the mar- 
ket," a Tiphook official said. 


But if OOHL is not yet clear of the storm, 
the Wah Kwong Shipping Group is still taking 
water. OOHL's partner in bad debt. Wan 
Kwong, last November announced a $850 mil- 


lion restructuring. 

In its 16-month annual report, Wah Kwong 


Gearing for the container upswing. Orient 
Overseas Holding in July introduced four ships 


Overseas Holding in July introduced four ships 
designed to carry 2,800 teus. It also began 
receiving $20 million of new container equip- 
ment, including specialized boxes and chassis. 

A month later, the company said it was 
seeking financing for two to three new contain- 
er vessels with about 3,500 to 3,800 ten capaci- 
ty. Delivery is expected by early 1989. 

As if sanctioning Orient Overseas Holding's 
revival creditors in August agreed to a series of 
forward rate agreements worth $575 million, 
soothing the group's fears of a leap in interest 
rates. T3ie deal was reported to be the biggest 



in its 16-fflOnm annual report, wan Kwong 
said it has lowered its debt to about $331 
million, not including subordinated losses. In 
addition, the company’s creditors have agreed 
to much longer repayment periods. 

But Wah ICwng is still reported to be in 
slightly more disarray than OOHL and has 
been stingier with news of its overhaul. Wah 


Kwong’s chairman, Chao Tsong-yea, said in 
the company’s annual report that the group 


of its kind in Hong Kong 

But despite OOHL’s steady course, it is stiO 
vulnerable to adverse exchange rates of in- 
creased capacity that would diminish lead fao 
tors. And while the company’s interest repay- 
ment appears sound, it will not begin t ac k lin g 
principal debt until late 1988. 

The volatile Gulf also poses a threat, as even 
a slight rise in oil prices would send operation- 
al costs soaring 


the company’s annual report that the group 
lapsed into an “increasingly difficult financial 
position over the past 15 months,” worsened 
by crippling overcapacity and the collapse of 
five of the group’s charters. 

Fulfilling obligations to creditor^ to stream- 
line operations. Wah Kwong is pairing down 
its fleet to a core of 30 vessels, not including 
newly btzOt ships. Under the terms of the 
agreement, 15 aging ships were put up for sale, 
with all but one sold. 

In contrast to the rest of Hong Kong’s ship- 
ping fraternity. Sir YX. Paois WondWiae 
Shying Agency is now reaping the benefits of 
itfr use of restraint during times of wanton 
expansion. 

A former banker. Sir Y.K. trimmed his fleet 
during the robust 1970s anticipating the mar- 
ket's vengeful response. One of the few compa- 
nies to survive the global shipping stump rela- 


tively intact. Worldwide is now projecting 
long-term growth. 

The Worldwide strategy is based on fixed 
charters to sound clients although this plan 
nearly backfired in 1984 when 21 of the coup’s 
80 ships were chartered to Japan’s ill-fated 
Sanko Lines. But most of WorldWide's clients 
have proved safe credit risks, owing much to 
Sir Y.K.'s banker instincts. 

Reported to have the largest fleet in the 
world, WoridWide is now cautiously expand- 
ing. Next year, the group expects delivery of 
four very large crude carriers, ordered in 1986 
for $37 million each. 

But Helmut Sohmen. Worldwide chairman, 
said die purchases do not signal a vibrant 


upswing in the short-term tanker market The 
new bunding? will not come on line until the 


new bunding? will not come on line until the 
market fully recovers, which Worldwide does 
not expect until 1989. 

But second guessing, the tanker marke t can 
be as dicey as braving the contested waters of 
the Gulf. Demand for Gulf oil rose in August 
with the escalation of the Iran-lraq war and 
fears of a cutoff in crude supply. 

Chartered throughput which Hong Kong 
shipowners seem to prefer to the more unpre- 
dictable spot market rose to its highest lewd in 
10 years. 


STEVE GLAJN is the shipping correspondent 
for The South China Morning Post 


Economy: Exports Fuel Strong Growth 


Continued from page 9 


cated to science and technology is 
now set to open in the early 1990s; 
industries such as precisian ma- 
chining and electronics are also 
bong targeted for official hdp in 
upgrading technologically. 

In the meantime, local manu- 
facturers operating in southern 
China are currently estimated to 
employ roughly 1 million workers 
in neighboring Guangdong prov- 
ince. Economists view this phe- 
nomenon partly as a saftey valve 


that protects the short-tenn 
growth rate and partly as a cata- 
lyst in the territoty’s increasing 
integration into China 

Potentially more serious are 
signs tof similar personnel short- 
ages that are beginning to emerge 
in service industries and corporate 
offices. Far earlier than most po- 
litical analysts expected, the sup- 
ply of executives, professionals 
and technicians is shrinking as a 
result of the apparent decline in _ 
political confidence as 1997 ap- 
proaches. 

Beijing's dear determination to 


assert its authority in Hong Kong 
is one explanation for this trend. 


The other, ironically, is the health 
of the economy itself. 


of the economy itself. 

“Sell your shares, sell your 
property,” a middle-ranking exec- 
utive said. “Is there a better time 
to pull your money out than at the 
top of the market?” 

Although far from critical exec- 
utives say, the shortage is evident 
in industries ran ging from cora- 

S uters to b anking The Hongkong 
ant’s loss of more than 10 per- 
cent of its senior lota! managers 
this year, although surprising, is 
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not the worst case among financial 
institutions, banking executives 
believe. 

Good people are the scarcest 
asset,” William Purves, Hongkong 
Bank’s chairman, said in a recent 
interview. “Not having enough of 
them can be a severe limit on your 
ability to take on new things.” 

Reflecting a pattern that Las be- 
come increasingly prevalent over 
the past several years, economists 
and executives expert the white- 
collar shortage to worsen some- 
what and then improve toward the 
end of the decade, as local families 
I return from abroad after estab- 
lishing a permanent right of abode 

elsewhere. 

The questions are these; Hcrw 
severe wui the shortage grow and 
bew well wfl] Hong Kong weather 
what is effectively a transition pe- 
riod for much of its executuve 
class? Some senior managers al- 
ready worry about a trend toward 
over-promotion among middle- 
ranking executives, a loss of com- 
pany loyalties and other problems 


k—j vmucs ana otner problems 
normally associated with econo- . 


RegencyQhong Kong 
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More critically, what perceni- 
of the territory's entrepreneurs 
wil join the exodus? ranid* one 
“ ^cral favored nations for local 
emigrants, issued some 1,300 visas 
last year to those classified as in- 
yestors: the number is now arow- 
mg by about 15 percent annually. • 
Even assuming there is no in- 
ertese in this figure over the Mart 
aecadG ’ according to immigration 
experts, it suggests the departure 
ot a significant proportion of the ' 
edium-sized businesses on which 

me economy is based by the time- 
wying assumes sovereignty. - 
^ , medi um-term prqjec- 
J? 1 *,** f 10 ^ economic activity 
F,,Jr f kteraational Monetary 

rcp° n d issued last month — 
economists expect Hong Kong to 

dem ,^ e & ro ^ ln 8 at a pace suffi- 
cwnt to ameliorate its structural . 
Md politically induced diffioiE , 

hrSv? ^ Glory's rdativtiy’ 
bnrf busmess cyde or three to „• 
years, however, it is still too early . - t 

strength of the economy. ' v 
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Debate on Democracy 

Is Far From Qosed 


By Frank Ching 


H ong kong — O nce 

all but unheard of in 
Hong Kong, the politi- 
cal debate over the ter- 
ritory’s future that began with die 
conclusion of the Chmese-British 
’■ agreement has intensified dramat- 
. icaDy over the past year. 

As all sides appear to recognize, 
the next few months are likely to 
prove crucial in determining the 
kind of government that Hong 
Kong will live under during the 
next half-century and the degree 
of acceptance it enjoys among the 
territory’s 5.6 million people. 

In its broadest terms, the debate 
has revolved around a single issue 
from the start — the relative im- 
portance of democratic govern- 
ment vs. an efficient administra- 
tion. It is now focused sharply on 
two questions: whether Hong 
Kong should elect at least part of 
its future legislature and whether 
the executive should be answer- 
able to iL 

Direct elections were virtually 
- promised in a British political re- 
- view of the territory that was com- 
- pitted in 1984, when the joint dec- 
- laration was signed. Since then, 
however, Britain's political bind 
— how to demonstrate its respect 
. for local opinion while not offend- 
- . ing Beijing — has grown steadily 
more apparent 

Sir Geoffrey Howe, the British 
foreign secretary, acknowledged a 
■ year ago the need for political re- 
forms to “converge" with a new 
constitution currently being draft- 
ed for Hong Kong under Beijing’s 
auspices. Since then, convergence 
has become more or less an article 
*5 "JV of faith. 

■4.1 * Britain issued its green paper, or 

" discussion document, on future 
political changes earlier this year. 
Although it covers a wide range of 
issues, from, district administra- 
tion to the composition of the leg- 
islature, the paper’s core question 
. is whether there should be direct 
elections nexi year. 

At present, 32 of the 56 legisla- 
. live councillors are either govern- 
ment officials or appointees. The 
remainder were chosen in indirect 
elections two years ago, in which 


The next few months are 
likely to prove crucial in 
determining the kind of 
government that Hong 
Kong will live under. 



Chinese Entrepreneurs Moving In 


By David Schlesinger 


H ONG KONG — When the China 
International Trust & Investment 
Corp. purchased a 12.5 percent 
share in Cathay Pacific Airways 
Ltd. earlier this year, many analysts viewed the 
transaction as an important indication of how 
Hong Kong’s corporate scene is likely to evolve 
in coming years. 

Citic, an investment vehicle founded in Beij- 
ing eight years ago, is the most aggressive 
commercial enterprise yet to emerge from the 
mainland’s modernization effort. In acquiring 
an eighth of Cathay, Hong Kong’s unofficial 
flag carrier, it joined forces with the Swire 
Pacific group, the local subsidiary of one of the 
territory’s oldest “hongs," as traditional Brit- 
ish trading houses are known. 

It also demonstrated the degree to which 
China is willing to compete with itself as its 
economic stake in Hong Kong grows. Other 
mainland interests already own an influential 
minority char e in Dragon Airlines Co. Ltd., a 
small carrier that began competing with Ca- 
thay two years ago. 

But the airline industry is only one of numer- 
ous sectors of the economy in which C hina is 
active. Oiber high profile investments have 
been in longer-term infrastructural projects, 
finance, hotels, shipping and manufacturing. 
Ten years before Beijing assumes political sov- 
ereignty over Hong Kong, it already ranks as a 
major economic power in the territory - . 

China's stake in the colony is now worth as 
much as S15 billion, bankers and diplomatic 
analysts believe. The total has swelled dramati- 
cally in recent years, in pan because of the 
large profits mainland enterprises haw made 
in Hong Kong’s property and stock markets 
during the past two years of double-digit 
growth. 

"They have the foreign exchange." a West- 
ern diplomatic based in Hoag Kong said. 


only 2.5 percent of the population 
voted through district boards or 
professional associations. 

On the face of it, convergence 
should be a non-issue, fliina has 
been formally committed to pub- 
lic consultation on the Baric Law, 
as (he new constitution will be 
known, from the outset Britain’s 
four-month consultation on the 
green paper represents the flip ride 
of the same exercise. 

Confidence in this process, 
however, is low. Even those con- 
vinced that a majority of residents 
favors the rapid introduction, of 
political reforms are now braced 
for a British decision to delay the 
process. 

Several surveys conducted in re- 
cent months, for instance, indicat- 
ed that a majority of those polled 
did not beneve public opinion 
would carry much weight m the 
formulation of Britain's coming 
white paper, despite official insis- 
tence that the assessment effort 
will be genuine. 

“If the call for direct elections in 
1988 is successful, obviously we 
will continue our efforts,’* 

Wah, a legislative councillor and a 
staunch advocate of democratic 
reform, said at a political rally 
several weeks ago. “But we are 
already mentally prepared for fail- 
ure." 

For China's part it has stressed 
repeatedly in private meetings 
with prominent Hong Kong fig- 
ures that it is not opposed to dem- 
ocratic reforms but that Beijing, 
not the colonial administration, 
should be seen as the source of 
them. That, in short, is a gamble 
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Continued from page 9 

1984, Britain has just finish ed a 
four-month opinion-gathering ex- 
ercise to determine public views 
on the future Hong Kong govern- 
rant. The central issue is whether 
a portion of the lawmaking Legis- 
lative Council is to be subject to 
direct elections for the first time 
next year. 

Britain is not expected to an- 
nounce its final assessment of 
Hoag Kong's political will for sev- 
eral months. Private public opin- 
ion polls, although they show a 
consistently high level of support 
for direct elections in 1988, appear 
u> leave enough room for Britain 
to claim the territory is essentially 
divided on the issue; political ana- 
lysts believe. 

. Even before the results of Brit- 
ain’s assessment are dear, howev- 
er, there is an increasing sense that 
a derision to defer elections is like- 
ly to be made as a further sign of 
the colonial administration's 
rabies, these analysts indicate. 

“What in reality we are present* 
ly arguing about In Hong Kong is 
f test of the credibility and author* 
% of the colonial government and 
of the limits of tolerance of the 
£hjnese government,” Helmut 
Sohmen, a legislative councillor 
“d aprominent opponent of elec- 
said in a recent speech. “It is 
00 this crucial point that opinions 
are divided and difficult to rccon- 
ale, H 

Is the current situation rcverSr 
Me. There are signs that Beijing is 
Jawing more concerned about 
ra confrontational atmosphere it 
7 s hdped create in Hong Kong, 
“ 'ol as the increasingly appar- 
el “brain drain.” 

Xu Jiatun, Beijing’s most senior 
"cpresentatfte in Hong Kong, has 
"conaUation" in recent 
'T^ches and an end to “divisive- 


ness.” An article published last 
month in Wide Angle, a mainland 
monthly, suggested that Beijing 
has seriously erred in its approach 
to Hong Kong and has antago- 
nized potential allies. 

In practice, however, there is 
little indication of change in Chi- 
na's view of the territory or in its 
approach to the territory’s transi- 
tion period. The Wide Angle arti- 
cle. for instance, coincided with a 
blunt directive to the Bank of Chi- 
na's 10,000 employees in Hong 
Kong to voice opposition to direct 
elections. 

In the Basic Law Drafting Com- 
mittee. the Beijing-dominated 
body charged with producing 
Hong Kong's future constitution, 
the crucial issues of ejections and 
the separation of executive and 
legislative power have been pur- 
posely deferred, according to po- 
litical analysts, so that they can be 
decided after Britain assesses pub- 
lic responses to the proposals con- 
tained in its green paper. 

What Hong Kong needs most of 
all. political analysts assert, is a 
display of commitment on Brit- 
ain’s pan that wiD reverse the pes- 
simism that is undermining the 
territory’s social fabric and that 
will eventually affect the econo- 
my. 

“The situation has deteriorated 
to the point where whatever we 
have in the future will depend en- 
tirely on what China decides to 
give us," said Christine Lo, chair- 
man of the Hong Kong Observers, 
an influential political association. 
“How can we expea the Chinese 
Communists to Dravide stability 
and prosperity when they have 
never had either?" 

PATRICK L SMITH, a regular 
contributor to the International 
Herald Tribune, coordinated tius 
Special Report. 


that few proponents of democracy 
are prepared to take. 

Lobbying on both sides has 
been hard. Although opposition to 
reform centered on an alliance of 
local business leaders, Chinese of- 
ficials and pro-Beijing organiza- 
tions in Hong Kong, there were 
still a number of surprises. 

Sir S.Y. Chung, the senior mem- 
ber of the policy-making Execu- 
tive Council, caused an outcry on 
the eve of the green paper’s publi- 
cation by asserting that public 
opinion may not be reflected in 
the government's final decision on 
the territory's future government; 
the quality of opinions, not the 
numbers, was what counted. 

Later in the consultation peri- 
od, the chairman of the local stock 

exchange issued a circular to its 


Sir Geoffrey Howe. 


members that called upon them to 
voice opposition to democratic 
change. It was in this context, too, 
that the Bank of C hina similarly 
pressured its employees. 

For its part, the democratic 
lobby appeared disorganized. Al- 
though polls consistently showed 
that advocates of direct elections 
outnumbered those opposed, a 
small core of activists was unable 
to rally enough support to stage 
mass demonstrations. 

FRANK CHING, who has served 
on the staffs of The New York 
Times and the Wall Street Journal 
recently completed a book tracing 
his ancestral roots in China. He is 
now the Hong Kong bureau chief of 
Triple A Incorporating Asiabank- 
wg, a financial monthly. 


“They're not poor, scrabbling folks any long- 
er.’’ 

Reflecting the dramatic rise in local share 
prices over the past 18 months, equity invest- 
ments alone have yielded paper profits of S' 
billion to S8 billion, one economic analyst 
estimates. That figure is almost equal to Beij- 
ing’s total foreign reserves. 

Xinhua, the Chinese news agency, has re- 
ported that the mainland's Hong Kong proper- 
ty holdings total $1.3 billion. But Thomas 
Chan, a Hong Kong University economist who 
follows Chinese in vestments closely, values 
Beijing's portfolio at twice that amount. 

Joint ventures and minority stakes in local 
corporations arc an increasingly apparent fea- 
ture of China's economic push into the colony. 
For many Hong Kong companies, a mainland 
partner is. in elite L a kind of guarantee of a 
prominent place in the Hong Kong of the 
future. 

Several months ago. for instance, the Bank 
of East Asia, one of the largest locally owned 
institutions in Hong Kong, sold a 5* percent 
share of its issued capital to a Chinese entity — 
a percentage that is virtually useless on a prac- 
tical level banking analysis suggest. 

Such arrangements are particularly evident 
in the financial sector, where the mainland's 
expertise is most limited. Training and experi- 
ence for younger managers is one of Beijing’* 
highest priorities in this area. 

In entering into such areas as the stock 
market and the current property boom, howev - 
er. China is just as exposed to an economic 
downturn as other investors. Should these mar- 
kets reverse lhemsel v es. Chinese managers 
may be hard pressed to cover Lheir losses, 
several analysts suggested. 

"The level of sophistication is very thin." a 
Western economist said. “Some of Lhese man- 
agers have only known a boom.” 

In the manufacturing sector, the Chinese 
stake was pui last year at $366 million in a 
Hong Kong government survey of foreign in- 


x esurient. That figure ranks China third after 
the United St at-, and Japan. 

Mr. Chan, of Hong Kong University, has 
identified 400 officially approved Chinese- 
controlled companies in Hong Kong through 
internal government documents. “But even 
3.000 would be s conservative estimate." Mr. 
Chan quickly added. 

The precise amount of Chinese involvement 
in Hong Kong is impossible to determine, 
because Hong Kong doe* not require any dis- 
closure of foreign investment* and because 
Beijing does not supply statistics. 

The marked increase in China's interest in 
Hong Kong dates to 1984. when provinces, 
counties and even cities began setting up their 
own companies here. While not all are profit- 
able in a strict accounting sense, economists 
say. they serve an important function ir. pro- 
viding their parents easy access to much-need- 
ed foreign exchange. 

Some" senior Hong Kong executives have 
begun to voice concern over the tendency 
among Chinese enterprises to use their new 
economic clout to reduce competition uj indus- 
tries where they have assumed a major role. 
Trading links between Hong Kong and China, 
for instance, are dominated by mainland enter- 
prises whose only serious competition i> 
among themselves. 

Several cities in China have formed their 
own shipping lines that enjoy berthing and 
warehousing priority in trade between Hong 
Kong and their own ports even over the stale- 
owned China Ocean Shipping Co. 

Beijing appears to be aware of the dangers 
inherent in having Hong Kong's economy 
dominated by Chinese enterprises. Prime Min- 
ister Zhao Ziyang said recently that Chinese 
invoimem ui the territory ideally should not 
exceed 10 percent of the total. 


DA l ID SCHLESINGER writes for Newsweek 
International. 
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United Press International 

NEW YORK — The Dow Jones industrial 
| average plunged a record 95.46 points on 
| Wednesday as stocks tumbled on news ‘of a 
wider-ihan-expected August US. trade deficit 

The trade gap report revived inflation and 
< interest-rate fears and left the widely followed 
I blue-chip average at 2,412.70. 

The plunge, which exceeded the Dow's previ- 
ous record loss of 91.55 points on Oct 6, 

I amounted to 3.9 percent of the index’s value. 

Dec lining issues outpaced advances by more 
! than 4-1. Volume rose to 209.13 million shares, 
from 172.9 milli on on Tuesday. 

{Vices dropped in moderate trading of over- 
the-counter and American Stock Exchange is- 
sues. 

The government said that the U.S. trade 
deficit narrowed to $15.68 billion in August 
from 516.47 billion in July. The financial mar- 
kets had expected a figure nearer $14.5 billion. 

“The markets are extremely demoralized and 
in disarray,” said Hugh Johnson, head of the 
investment policy committee at First Albany 
Corp. “The trade data shook the confidence of 
the credit markets. The figures suggested that 
the dollar will decline further, that inflation wQl 
rise and that protectionist sentiment will be 
revived." 
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The trade news pushed the yield on the bell- 
wether 30-year Treasury bond above 10 percent 
for the first time since 1985. 

“The double-digit yields on long-term gov- 
ernment bonds was a very negative psychologi- 
cal factor,” Mr. Johnson said. 

Futures- linked selling, which occurred when 
premiums on stock-index futures narrowed 
enough to make it profitable for traders to buy 
the futures while selling the underlying cash 
stocks, underlined the market's disappoint- 
ment. 

Traders said that many investors who have 
made profits in the stock market this year were 
w ilting to sell stocks and put those yin.« into 
bonds yielding 10 percent. 

Traders said that the downward pressure 
overwhelmed positive reaction to any favorable 
earnings news. 

“The volume does not show mass liquidation, 
but a matter of no lads,” said Donald Crooks, 
an equity trader at Morgan Stanley & Co. “The 
way bonds reacted, there was no hope right 
from the opening befl.” He said that the stock 
market could be “emotionally spent.” 

At 3 PUL US West was the most active 
NYSE-listed issue, easing % to 58%. Tenneco 
followed, gaining on rumors it may consider a 
stock buy track/ 

IBM was third, falling 3% to 145%. Other big 
losers included Merck, General Electric and 
American Express. 
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. French and the British — rein- « 
stating a tax they all abolished ^ or investors 111 

^ The withholding tax, aimed legal tax havens, the 

at helping to finance about 39 withheld is 

billion Deutsche marks ($21 »***«;*« » 

billion) in tax cuts planned for money lost. 

1990, is expected to produce _ 

33 billion DM in revenue not - 

already collected through income taxes. The widely held assump- 
tion is that corporate investors declare their full interest income 
but that individuals mostly do hol 

However, not all of the income will be coming from taxpayers 
who previously bad been cheating on their tax returns. A substan- 
tial portion will be coming from non-Ger man investors who have 
amassed large holdings of domestic bonds after the 1984 removal 
of the coupon tax. That lax had kept most for eig n investors out of 
the domestic market. 

But since ihen. with the dollar falling in the foreign-exchange 
market and the Deutsche mark, climbing, foreign holdings of 
fixed-income DM securities have risen. At the end of Iasi year, 
the latest period for which data are available, such holdings 
amounted to about 210 billion DM. 

Assuming average annual interest on this debt is 7 percent, the 
foreign interest income amounts to 14.7 billion DM a year, and a 
10 percent withholding would give the government 1.47 billion 
DM in taxes it previously was not taking in from foreigners. 

I N THEORY, the government will have to give some of this 
back. Tax treaties that West Germany has signed with many 
governments should enable most foreigners to re claim the 
tax. There is one very big hitch, however. 

Investors these days tend to be institutions rather than individ- 
uals and some of the biggest foreign institutional investors are 
bond funds and insurance companies. Many of them are based in 
legal tax havens, such as the Cayman Islands and Bermuda, 
which do not have double- tax treaties with West Germany. 

For them, the tax withheld is money lost, and investments in 
domestic DM bonds lose their attraction. The manag er of one 
such bond fund said. “We have no choice, we have to sell and find 
substitutes." 

Another group of institutional investors are pension funds, 
which normally do not pay tax. Their investment earnings are 
passed to the beneficiaries of these plans, who do pay tax. How 
the DM investments of these foreign institutions will be treated 
under the tax law have not yet been spelled out 
The bottom line is that many experts fear that the new tax will 
drive foreign investors as well as domestic investors out of the 
domestic DM bond market. With less money available for 
investment, the thinking continues, domestic interest rates will be 
driven higher. 

At a minimum, bankers assume, domestic rates will have to rise 
by at least an amount equal to the withholding tax. As long-term 
rates are now currently around 7 percent, that means an increase 
to at least 7.7 percent 

If the level of public financing last year is a good barometer, 
about 80 billion in new public-sector gross debt can be expected 
this year. Last year also saw about 80 billion DM in bonds issued 
See TAX, Page 17 
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^Domestic Rate Rise Seen 
In Bonn’s New Tax Plan 

^ By CARL GEWIRTZ 

International Herald Tribune 

P ARIS — If ever there were a painless tax you would think 
it would be the one West Germany is planning to intro- 
duce: a kind of “soak the dishonest rich" tax, withhold- 
ing at the source interest income that should be reported 
on annual tax returns. In fact, some bankers worry that the tax 
ma y prove irresistibly appealing to politicians. 

The financial services sector is currently the most profitable in 
all the countries struggling to finance their budget deficits, so it is 
. feared that West Germany’s action may be picked up by the 
Japanese, the Americans, the 


CBS Unit’s 
Sale Now 
In Doubt 

Tisch Is Said 
To Balk on Sony 

Compiled by Our Staff From Dispatches 

NEW YORK — CBS Inc.’s 
shares were down $7 in late trading 
Wednesday following reports that 
Laurence A. Tisch, the company’s 
chief executive, might oppose the 
sale of CBS Records 10 Sony Corp. 
for about $2 billion. 

The share price feii to £211.25 
despite a CBS announcement that 
its profit more than doubled in the 
third quarter to SS9.9 million. The 
company cited a strong perfor- 
mance by its records group and 
lower interest expenses that offset 
lower operating profit from its 
broadcast group. 

A source dose to Mr. Tisch told 
The New York Times that be was 
expected to oppose the sale of the 
record unit to Sony at a board 
meeting Wednesday. 

Mr. Tisch, who formerly favored 
the sale of the non-broadcast assets 
of CBS, is now believed to prefer a 
spin-off of the record operation be- 
cause the long-term tax implica- 
tions would be less onerous than 
the sale to Sony. A decision on the 
sale by CBS’s directors was expect- 
ed Wednesday. 

If Mr. Tisch does not press for a 
sale of the CBS Records Group, it 
seems unlikely that the board, 
which has been reluctant to ap- 
prove such a sale, would do so. 

At least one longtime CBS ob- 
server said that Mr. Tisch might 
simply be hoping for a higher bid. 

CBS said Wednesday that its 
third-quarter net profit, which 
amounted to S231 a share, com- 
pared with S28.6 million, or S 1.09 a 
share, in the third quarter of 1986. 
Revenue rose 6 percent to S984 
mill i nn from S925 milli on 

CBS also said it expected to re- 
cord an aftertax gain of $177 mil- 
lion in the fourth quarter on the 
$650 millio n sale of its magazine 
group, which was completed 6a. 1. 

The company said that profit fell 
18 percent at its CBS Broadcast 
Group in the third quarter, to $39.4 
million, from $47.8 million a year 
earlier. The unit's revenue declined 
by 6 percent, to S547.1 million. 

Excluding unusual items, profit 
at the records unit more than dou- 
bled to 542.4 million from $19.2 
million a year while revenue rose 22 
percent to 5414 million. 

fNYT, Reuters. AP) 



Hie New Ycrt Timm 

Tne crowded Manhattan skyline: Huddled masses yearning for the right price. 

For Japan, US. Is a Bargain Basement 

Cheap Dollar Triggers Stampede for Stocks. Real Estate 


By Margaret Shapiro 

V. 'ashlngion Post Service 

TOKYO — On Lhe top floor 
or one of the swankiest depart- 
ment stores in Tokyo, salespeo- 
ple are doing brisk business in a 
popular new product: .American 
real estate. 

With increasing frequency, 
doctors, executives and others 
leaf through glossy photos and 
floor plans on display at Sdbu 
department store and then spend 
hundreds of thousands of dol- 
lars. or more, to buy beachfront 
properties in Hawaii and high- 
rise apartments in Manhattan. 

According to Kazuo Saito. a 
sales manager, these affluent 
Japanese are eager to "buy 
American" For the same reasons 
that investors, especially corpo- 
rate ones. From Europe and else- 
where are buying up some of the 
best-known' U.S. landmarks, 
along with American clothing 
stores, book publishers, country 
clubs, and stocks and bonds. 

Viewed from abroad, the 
United States seems like a huge, 
wonderfully stocked discount 
store that is overflowing with 
bargains because of the de- 
pressed value trie doiitu. 

While Ameneaiis fret about 
the ■hollowing out" of their in- 
dustrial base and runaway bud- 
get and trade deficits, foreigners 
see a stable political system, an 
unfettered economy with infla- 


tion more or less under control 
and a huge, open marketplace up 
for grabs. 

“It basically comes down to 
faith in America." said Walter 
Buyraen. rice president of Pru- 
dential- Bacbe Securities Inc. in 
Frankfurt. “With good solid 
earnings growth" at corpora- 
tions. “it’s the place to go. 

Across the Pacific, Shigeru 
Kobayashi, head of Shuwa 

No country can 
compete with the 
United States in 
the sheer number 
of choices for 
investment, 
foreigners sav. 


Corp., one of the major purchas- 
ers of prime U.S. real estate, ech- 
oed that sentiment. “No other 
country in the world can accept 
foreign neopk mu investment as 
j'r ?-siv as the u.S\." nesaio 
in the iasi tew year.*, man., 
others c .eariy have come to feel 
the same »ay. A* the dollar has 
fallen by more than 40 percent 
against the yen, the Deutsche 
mark and other major curren- 
cies. foreign investment in the 


United States has grown from a 
stream into a flood. 

Tne trend has triggered a de- 
bate over whether these foreign 
purchases are helping the U.S. 
economy by creating jobs or 
hurting 'it by creating a Third 
World-like dependency on oth- 
er:,. 

Foreigners now own more 
than S 1 trillion worth of U.S. real 
state, stocks and other goods, ac- 
cording to various estimates. 

The British lead the pack in 
total U.S. assets, followed by the 
Dutch and the Japanese. But 
most of the Japanese investment 
has occurred in only the last cou- 
ple of years, in large pan because 
the Japanese government severe- 
ly restricted overseas investment 
until I960. 

Economists say it is probably 
only a matter of time before the 
Japanese take over the lead. 

At the most fundamental lev- 
el. foreigners are drawn to the 
United States because, for all its 
ups 3nd downs, it is seen as a 
bedrock of political and econom- 
ic stability, according to execu- 
tives. economists and banks in 
Japan and Europe 

“People tn our country don't 
see the United States as safer in 
the short term, but they do see it 
as safer in terras of ldnger-ienn 
commitment (o capitalism." said 

See INVESTMENT. Page 17 
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Magnate Charged in Guinness Case 




Compiled by Our Staff From Dispatches 

LONDON — Gerald Ronson. 
one of Britain's richest business- 


render his passport. The fourth per- 
son arrested in connection with the 
Guinness affair, Mr. Reason is 


rSisWsv- 
Hl 'X\L'S:7 


men, appeared in court on Wednes- charged with theft of £6 million, 
day to hear eight charges brought conspiring to create a false market 
against him in connection with his in shares and unlawful share m- 
involvemenl in Guinness PLCs demnity. 


Gerald Ronson 


takeover of Distillers Co. 

He was released on £500.000 
($825,000) bail and ordered to sur- 


Argentina Introduces 
Tough Austerity Plan 

Devalues Austral, Frees Exchange Rate 


Realm. Bank a Tokyo Com- 
wawit, Oa» Lvwnm. 
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United Press Jmenuaumal 

BUENOS AIRES — The gov- 
ernment of President Rail Anon- 
sin imposed Wednesday a series of 
austerity measures and monetary 
changes designed to nun back ram- 
pant inflation and regain the confi- 
dence of investors and internation- 
al bankers. 

The measures mean higher prices 
for basic services to consumers but 
makes important concessions to 
the International Monetary Fund 
to ensure future international fi- 
nancing. 

Among the measures are a deval- 
uation of the Argentine currency, 
the austral, by 11.8 percent; a 
freeze on most prices; the establish- 
ment of a free- market exchange 
rate for financial transactions, and 
the freeing of interest rates from 
government ceilings. 

It raised gasoline prices, howev- 
er, and increased public services 
prices by 15 percent. 

A series of new taxes was also 
proposed. 

Mr. Alfonsin was scheduled to 
deliver a television speech to the 
nation Wednesday night to explain 
the measures, which may be the 
toughest austerity plan the country 
has bad since the Depression of the 
1930s. 

Most of the measures lake effect 
immediately. Bank holidays were 
declared Tuesday and Wednesday 
to give financial institutions time to 
adjust to the measures. 

The new taxes, which must be 
approved by Congress, include 
higher taxes on checks, income and 
net worth and a mandatory savings 
plan. 

Inflation now is running at 136 
percent a year, far above guidelines 
agreed upon earlier this year in a 
stabilization program with the 
IMF. Argentina is under great 
pressure from the IMF to reduce its 
budget deficit and money supply to 
qualify for approximately $700 


million in international financing 
due in late October or early No- 
vember. 

Argentina's total foreign debt is 
about $53 billion. 

The devaluation, just after one 
announced Friday of 12.93 per- 
cent, sets the value of the ausLral at 
3.5 to the dollar, or about 28.5 
cents. When lhe austral was created 
in June of 1985. it was worth 80 
cents. 

Even more important than the 
devaluation, hanking sources said, 
was the creation of a free exchange 
market for banking transactions 
and the freeing of interest rates. 

Before these measures were in- 
troduced. Argentina had a fixed 
exchange rate that was far below 
the value of the austral on the black 
market. Now it will have two ex- 
change rates, a free rate for individ- 
uals and exporters and a controlled 
rate for importers and exporters. 

A Western banker said that Ar- 
gentina hoped the measure would 
attract capital and help the country 
meet the IMF’s approved monetary 
procedures. 

The banker was critical of the tax 
proposals, which he said were a 
“soak the rich” approach that 
would make capital investment 
possibilities less attractive. 

Simultaneously with the auster- 
ity measures and fiscal changes, the 
government announced tax breaks 
to stimulate exports, new regula- 
tions that allow private companies 
to compete wim public services 
that were once monopolies, and 
new credits for industry. 

Controlled wages were for Octo- 
ber were raised by 12 percent, ar.J - 
the minimum wage was fixed at the [ 
equivalent of 5100 a month, c«m> j 
pared with 571 previously. The 
wage increases ease the impact of 
rises in the prices of basic items, 
but they do not compensate for (he 
decline’ in purchasing power be- 
cause of inflation in recent months. 


He faces another bearing on 
Nov. 6. 

Mr. Ronson. 48. is chairman of 


Taiwan WUl CuS 
3,500 Tariffs to 
Reduce Surplus 

Compiled fo’ Our Staff From Dispatches 

TAIPEI — Taiwan will slash 
tariffs on about 5,500 products 
by an average of 50 percent in 
January to help reduce its trade 
surplus, particularly with the 
United Slates, the Finance 
Ministry said Wednesday. 

Lai In-jaw, director of the 
ministry's customs office, esti- 
mated that the government 
would lose about 10 billion Tai- 
wan dollars (5333.6 million) in 
annual revenue as a result of tbe 
cuts, in 1986. import tax reve- 
nue amounted to S2.5 billion. 

The reduced tariffs on prod- 
ucts such as anti-pollution 
equipment, shoes and choco- 
lates meet most demands by tbe I 
United States and Europe. Mr. 
Lai said. Of (he 267 items tar- ! 
geted in August by U.5. trade 
representatives, about 240 were ! 
included in the plan. j 

Taiwan's surplus with the j 
United Slates rose to $12.47 bil- 
lion through September, from ; 
59.87 billion a year earlier. Its j 
surplus with Western Europe l 
nearly doubled in the period, to ; 
S 1.95’ billion. (Reiners, AP) ; 


ADVERTISEMENT 

TOSHIBA CORPORATION 

(CDRp) 

— ! 

The undeisipied announces that the j 

Annual Report 19Si as per 31?I j 
March. 1987 of Toshiba Cor- 
poration will be available in 
Amsterdam ar. 

Algeme ire Bank Nederland N.V.. | 

Amsterdam- Rotterdam Bank N.V.. 
Bank Mees & Hope XV. 

Pifiwin, Heldrmp ii Pierson N.V.. j 
Kae^Aswciaiie ,\.V. I 

AMSTERDAM DEPOSITARY , 
COMPANY N.V. | j 

Amsterdam. Tth October 1937. I 


Heron International PLC, a real 
estate and financial services com- 
pany be built from scratch. It has 
about £1 billion in assets, including 
gasoline stations and otiter proper- 
ty. according to press reports. 

“My client is adamant that at no 
time did he act dishonorably, let 
alone dishonestly," Mr. Robson's 
lawyer. Tim CasseL said in Bow 
Street Magistrates Court. 

Officials are investigating allega- 
tions that Guinness, the British- 
lrisb brewing conglomerate, im- 
properly inflated its share price 
during its £2.7 billion takeover la$L 
year of Distillers, which makes 
Scotch whisky and gin. 

Guinness, fighting off a counter- 
bid from .Argyll Group PLC, the 
supermarket chain, offered to trade 
its shares for Distillers stock. The 
higher its share price, the more at- 
tractive was its offer. 

Ernest Saunders. 51. forced to 
step down as Guinness' chief exec- 
utive in January, was charged Tues- 
day with a further 37 offenses relat- 
ing to the takeover, and on 
Thursday, police arrested Sir Jack 
Lyons, 71. an ad riser to Guinness’ 
consultant during the bid. They, 
like Mr. Ronson. are free on baiL 

Britain is also seeking the extra- 
dition from the United States of a 
fourth man, Anthony Pames, to 
face fraud charges. He" is being held 
in Los Angeles. I Reuters, AP) 
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Agence France- Fn-sse 

MOSCOW — A special session 
of Comecon. the Soviet-blcc trade 
organization, has approved plans 
for converting national currencies 
in mutual trading, officials an- 
nounced Wednesday . 

Yuri Shirayev. an official of Co- 
mecon s secretariaL said at the end 
of the two-day session that the 
group had made the "main deci- 
sion about conversion, although 
“this process requires special prep- 
aration." 

The meeting was attended by 
government heads and Central 
Committee secretaries from the 10- 
nation Council for Mutual Eco- 
nomic Assistance. 

Mr. Shirayev said that the trans- 
ferable ruble used now in trading 
within Comecon would still be used 
"in most cases." Joini ventures 
would be the main enterprises to 
use the new system, he said. 

Soviet economists have called for 
mutually convertible currencies to 
replace the complex transferable- 
ruble method within Comecon. 
This would be a first step toward a 
freely convertible ruble on world 
markets. 

But within Comecon fears have 
already arisen about the impact of 
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Compiled In Our Staff From Dupdtfh f c 

CONCORD. New Hampshire 
— A decision by the principal own- 
er of the Scabrook nuclear plant to 
default on a SJ7.S milli on debt pay- 
ment could be the utility's first 
move toward bankruptcy, industry 
analysts say. 

In the first financial default by a 
major investor-owned electrical 
utility since the Depression. Public 
Service Co. of New Hampshire said 
Tuesday that Seabrook's costs 
would force it to skip more than 
S37_5 million in interest and princi- 
pal payments due on 5800 million 
of ii* bonds. Marring Thursday 

The company has 30 days to pa> . 
during which time creditors are 
barred from raking action, said 
Charles Bayless, the company's fi- 
nancial vice president. Company 
officials said they hoped creditor's 
would give a SI. I billior. deb: re- 
structuring plan a chance :o work. 

The amount of Public Service's 
default is dwarfed by the 52.1 bil- 
lion default by the Washington 
Public Power Supply System, the 
largest in the history of the munici- 
pal bond market. 

But the difference is that 
WPPSS. a joint operating agency 
formed m 1957 by the Washington 
staie legislature to handle construc- 
tion for public utilities, is not a 
utility. Rather, it is a consortium of 
16 utilities. The bonds WPPSS de- 
faulted on were used to finance two 
of five nuclear-powered generating 
plants the agency failed to com- 
plete. 

Dan Scotto. a utility analyst with 
L.F. Rothschild of New York, said 
the default would prompt investors 
to reassess investments in utilities. 

"This is a real major event." he 
said. “There’s been a real strong 
belief in the analytical community 
that utilities don't default. 1 ' 

"It’s going to send people back 
to the drawing board and look dif- 
ferently at utilities, the same way 
people looked differently at utili- 
ties after Three Mile Island," Mr. 
Scotto said, referring to the Penn- 
sylvania plant thaL in 1979 was the 
site of the worst commercial nucle- 
ar accident in the United States. 

Steven Davis, president of Con- 


solidated Utilities k Ci •mmun Na- 
tions Inc., a New York -based 
group of bondholder, that hi. pre- 
sented ita own bailout plan for 
Public Service, said he hue c*.r>r :t- 
ed the default. 

"It reflects the difficult ca-ii po- 
sition that they’re in. anti i x:?p«.<s- 
it’> also meant to be a sigr..ii in-; 
they really do belieie they need 
cash.” he !-aid. 

Scabrook is owned by 1 2 utilities 
and holding companies. Public Ser- 
vice is the majority owner, with 
■5.0 percent. 

Ground for the plant was broken 
in 19"6. when die '.oral cost was 
csuni.'iicti at S2 billion. Since then 
Sejhro «i; ha: been halved :n size by 
tn^ l;.: of one of it v two 

propo.-cu r-actor> but the price lag 
has risen to 55 billion. 

State law prohibits utilities from 
charging for plar.L. until they oper- 
ate commercial i>. and Sea brook, 
although loaoco with fuel, has been 
kept from starting by snags in evac- 
uation planning and strident oppo- 

;iii--»n. 

Public Ser. ice’s S2.1 billion 
share of the catastrophe has made 
i: one of me most tirancialh un- 
v und private utiiitieN ir. ihc United 
Slate*-. 

The utility's Mock has plummet- 
ed more than 5u percent ;n the pa>i 
year jnd a half, uno it has not paid 
a dividend in three years The stock 
ciosed unchanged at S3 a share 
Tuesday on the New York Stock 
Exchange. 

Many of the company’s bonds 
trade for less than 50 cents on the 
dollar, and it has been shut out of 
the public finance markets for 
years despite the efforts of some of 
the most creative investment-bank- 
ing minds in Lhe country. 

Along with debt rest rue luring, 
which essentially would swap old 
debt for new. the company is seek- 
ing an emergency 15 percent rate 
increase and is cut ting costs to 
avoid filing for protection under 
the federal bankruptcy code. 

Without the rale increase, the 
company say s it will run out of cash 
by the end of the year. 

iAP. L4TI 


Plan 


mutually convertible currencies in 
a system dominated by the ruble, 
which has been fixed artificially 
high. 

“National currencies of Comecon 
countries would be mutually con- 
vertible. and also convened into 
the transferable ruhie. Mr. Shtr- 
avev said. 

“We are not going to do away 
wiLh Lhe transferable ruble, we arc 
going to strengthen it." he said, 
adding that accounting methods 
would thus be "more fle:tible." 

In an interview with Tjss news 
agency on Wednesday. Alexei An- 
tonov". the Soviet representative to 
Comecon. said Lhe measure would 
affect oniy the seven European 
countries of the alliance, thus ex- 
cluding Cuba. Mongolia and Viet- 
nam. 

The communique issued at the 
end of the 43d session did not go 
into details on the convertibility 
issue, saying simply that "the im- 
portance was stressed of perfecting 
cooperation mechanisms." 

Comecon also announced that 
its administrative structures would 
be streamlined Tor greater efficien- 
cy. Staff would be cut to simplify 
decision making, one of Acini said 
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53 Vft 

lavs — v 

72 %— % 
BV— '* 
39 - % 
25 

19 % — % 
24 % 

43 V— % 
22 - % 
7 AV — % 
15 %— % 
16 % — % 
15 'X 

33 % —I',* 
57 % — 1 % 
BE — 1 '* 
29 % _ s. 
50 % — "V 
24 % — V 
8 V 
IB-ft 

10% — b 
2 « — % 
70 %— % 
33 — V 
32 V— IV 
47 %— b 
10 b 
4 % 

12 b 

5 7 — lb 

45%— 1% 

37 

12 % 

15 % + % 
87 + % 

S 3 — lb 
9 %— % 
79 %— lift 
17 V 

2 % — % 

19 + % 

40 % — 1 % 
9 b— b 
9 % 

11 % — V? 
18 b— % 
55 % — 2 b 
■Ml — Vi 
5 % — % 
9 % — 1* 

23 % — % 
22 % — 1 ". 
19 b + b 
17 V— % 
39 % — 2 b 
37 % — % 


48 b 29 % 
14 % 3 % 

13 % 6 % 
28 19 % 

25 % 24 
»!V 20 b 

4 1 

41 % 77 % 

9 % 1 % 

39 V 27 % 
3 % IV 
23 V 15 
17 % 12 
22*9 12 b 
10 b £% 

15 % 11 % 
9 2 % 

66 % 54 
101 % 75 % 
101 % 75 % 
99 % 7 ] 

27 IS 
5 SV* 17 
13 V 6 V 
101 & 9 Vfl 
164 117 


VFCP 
Valfl I 

Valera 

Valerpt 

Valet of 

ValNGn 

voievin 

Van Dr n 

Va«a 

Varian 

Varlty 

Varllv pf 

varo 

Veen 

vendo 

vests* 

Veslm 

VoEPnl 

VoEPdI 

VoE pIJ 

VoEPert 

Vllhcn 

VlsiaCn 

Vom 

Vomod 

vulcirt 


V_ 

J 2 2 JJ 16 


IIS. Futures 


open Mian LOW C»i* 


1 Sedcon StW 

HWi W w 


144 1 3 JJ 

Iflfl 8.7 
A 7 e 19 10 

1.15 3J I? 


1827 35 % 34 % 35 % + % 
665 14 b 13 % 14 %—% 
BI 6 8 % 7 % 7 % — % 

14 26 % 76 % 26 % — b 
418 24 ?J% 23 % — % 

243 23 % Z 3 71 — % 
20 3 % 3 % 3 %- b| 

l» JS 34 % 35 | 

1273 6 _ 5 % _ 5 V — b 


Via The Assodaltd Press 


COFFEE CtlirCSCEJ 

w^'sanr&c | 2 A 7 o }«.« 

ss h vmm 

ml nun see ! 2 -Z 5 


1 J 0 5.9 
.40 10 17 
40 7-0225 


IX 35 
1223 6 
468 35 
8<86 3 % 

416 23 '* 


Sevewn Soawn 

Hiffh Low 


Open HJph Low Close Cftsv 


34 b— 1 % 
Jb— %l 
a —lb I 


100 9 J 
7.72 1 U 
7 J 3 IOJ 
745 10.1 
1J2I 75 M 
JBe .1 20 


19 

3-40 2 J 16 


43% 33 WICOR 160 7.9 12 

9 4 % WMS 

25 V 11 % Wockhl M 25 M 
9 4 Woirwc 10 * IJ 

J 2 % 21 b VTOIMls .12 J 37 
44 % 30 % Wotgm 54 u 73 
49 % 37 % WalCSv jj} IJ 19 
67 % JJ% WallJ S US U 15 
39 b 21 % WomC .40 IJ 21 
71 49 V WmC Pi 362 5.7 

87 % 51 % WamrL 150 2 J 21 
2 BV 73% washGs 190 1A 10 
16 % 6^5 WOWH s J 4 I 3 9 

37 % 23 b WtflNDl IDS 12 13 

69 55 % WasNpl 2 J 0 tJi 

30 b 74 !'. WshWI 248 95 

48 % 25 ": nasle 1 J 4 i E 

38 b J 0 % WarkJn M 1.1 >9 

3 % 1 % WeanU 

13 % 8 % Wean pf 53 k 

76 % 17% WebttD J 4 | 7 

28 % ?Ub WeinsR 150 6.1 21 

41 % 73 b WebM i .44 l.l 74 

60 % 44 b WellsF S 156 10 
53 % 40 % WelF pi }.l 4 e Sl? 

30 17 WelFM 200 105 13 

14 b 9 % Wendys J 4 25 

22 % tjb Weils J 8 15 17 

58 % 47 % WPenPp 6 L 58 9 J 
36 24 WIPIPS 13 

31 S b WCtl A 
17 b 7 % WCNA Ol 

16 V 14 b WlGspf 150 1 U 
24 % 16 % WsInSL J 4 1 J 10 
5 % 3 % vv Union 

X 19 WnUnpf 
27 V? 1 BV WnUpfC 
3 % IV WnUdlS 

6 7 % WnU otE 

13 6 V WUTIoIa 

75 53 V WstjE 17 ? 27 13 

37 % 23 % Wih/cs 17 

60 35 % Weverh 1 JO 25 20 

SO 44 Weverpr 252 5.9 
11 % 5 % vlWhPlt 

28 U% vjWPII DfB 
23 13 vlWhPlt nl 

40 ’x 32 % Whiiol s 1.10 3 J 13 
29 V* 18 % Whllehl 41 


79 33 
90 6 % 

12 23*6 
741 7 % 

10484 35 
5179 38 % 
187 49 
62 594 t 
5993 35 % 
1959 64 V 
2433 83 V 
74 23 % 
253 16 b 
97 34 % 
1 63 
174 26 
8636 43 % 
79 35 V 
6 2% 
1 1 DV 
725 18 
29 2*% 
93 39 V 
603 53 % 

715 57 ft 

19 * 19 % 
2969 9 % 

150 19 ft 
2 Mb 49 % 
411 79 V 


32 V 32 V— b 
Sft * — ft 
23 % 23 % — % 


2630 1 ft 

18 9 ft 


Wb 29 % WhlttoH tOO 25 1 G 


2 Uft 15 b Wlckesn 6 

10 ft 7 b Wick wt 
33 % 25 % Wick pf A 250 9.7 
12 V 5 b Wilfred .12 11 24 
26 % 10 ft WHIcG s J 2 .9 20 
37 ft 17 V William 1.40 4.1 
9 % 4 % WilshrO 55 

17 V 6 ft Wlnchin , 90 elll 
59 42 % WklDI* IR 6 4.0 17 

15 ft « Wlnnbg AG 14 16 

4 ft 2 b Wlmwr 
29 ft 27 V WbEns 1 A 4 U II 

54 V 42 % WlscPL 112 66 11 

27 % 21 ftWhPSS 1 R 4 6.9 11 

47 % J 1 V Wilco 1.12 12, 14 

16 % BV WolvTc JO 1 A 10 

14 8 V WolwrW 43 

59 % 37 Wlwtfii U 2 20 13 

7 % 3 % WrWCp 
19 % 14 % WrldVI 
64 b 42 V Wrlgly s 1.04 IJ 20 
3 % IV Wurltrr 
21 ft 11 ’ * WylrLtJ J 2 1.7 33 

30 % 16 Wynns A 0 2 J 71 


9397 66 ft 
996 37 
6895 51 b 
268 44 V 
300 11 % 
5 Mt 73 
?lt 19 VS 
1591 34 % 
12 21% 
52 35 V 

821 left 

14 8 b 
2 25 V 
5 5 V 
77 24 % 
1322 34 % 
22 7b 
468 7 

675 47 % 
252 11 V 
4 2 % 

2548 26 ft 
187 47 % 
248 22 % 
216 40 % 
115 14 V 
121 12 
3326 47 % 
12 8 % 
96 18 % 
223 60 ft 
8 2 b 
79 19 V 
775 27 b 


lSS 11 % + '<* 


Mft 64 % - 2 % 
35 35 b— IV 

49 ft 51 + % 

44 44 V -f % 

10 % 10 % + b 

23 23 

19 ft 19 % — % 
33 33 % — 1 % 

21 % 71 % 

35 % 35 % — ft 
15 V 15 ft— V 
8 ft 8 b + b 
25 V 25 V 
5 % SV 

24 74 — % 

33 V 34 — V 

7 7 ft— b 
6 % 6 ft— b 
46 % 46 % —lb 
11 % lift— ft 
2 b 2 ft + ft 
25 V 76 + ft 

47 ft 47 b 
22 ft 27 ft— V 
40 ft 40 ft— b 
14 b lib — % 
11 % 12 + b 

46 % 47 —1 

8 % 8 ft 
18 % 18 % — W 
57 % 58 b— 1 % 
2 b 2 b + ft 
19 % 19 % — % 
77 27 — % 


85 S 3 Xerox 3-00 40 17 5665 75 V 74 % 74 ft— 1 % 

SBb 53 ft Xerox ol 54$ 10.0 15 54 b 54 54b + b 

31 % 21 ft XTRA 64 2 J 22 103 3 % 27 % 27 %— lft 


33 ft 16 b York In 


15 152 32 ft 31 % 31 % — b 


TECOs 1-34 5 J 
TGIF 


Tallev of I JO X 4 
Tombd s U» 20 
Tondm s 


578 8 b Bb 
V 3 76 b 75 V 

14 2816 25 V 25 ft 

46 119 8 b 8 ft 

664 IB 17 V 
9 7 19 % 19 V 

17 1360 60 56 % 

45 3477 18 % 17 V 
599 2 % 2 b 

15 1 35 22 % 21 V 

7 Tiki 79 % 
19 310 64 6 jb 


8ft — ft 

75 V + ft 

25 % — b 

Bb 1 

18 

19 V 

56 % -3 V 


7 b 3 b Zanata 
J 7 iev Zavre 
lift lift Zemex 
33 % 18 % ZenlttiE 
13 % Ab ZenLob 
26 % 18 V Zen Nil 
20 % 13 Zero 


277 4 % 6 % 4 ft + ft 

IJ 11 6022 JOft 29 V 79 V— lb 
26 10 15 15 % 15 % 15 % — % 

102 839 25 % 25 b 25 % - % 
1057 7 6 V 6 % + b 

4 J 1 12 595 20 % 19 % 30 — % 
2.0 m 59 18 % 18 b IBb— ft 


§gz2 

ns 

373 V - 1 % 
75 %- ft 

67 b- V 


30 V IBft Zurnlns 68 28 17 1 70 25 % 24 % 24 % — 1 


Tndvcfl 

TchSym 

TektTtl S 60 1.7 


33 4434 34 b 32 % 

19 41*3 53 % »% 
49 21 18 % 18 ft 

12 254 15 V 15 

34 Sll 34 % 33 % 

4 2 % 2 ft 

18 258 317 372 b 
7 2659 26 b 25 % 
34 2117 23 b 70 V 
17 4264 68 % 67 

17 3$3 60 % SE 

16 « 4'1 94 b 
733 31 V 29 V 
22® 15 % Uft 

16 13053 39 36 % 

125 8 ft 7 V 

17 7387 35 V 35 

10 J 2 ft 31 % 
38 4779 76 73 

38 13 31 J 0 V 

7 6877 Jl% 31 
17 190 8 7 ft 

10 4193 37 V 32 
1 69 b 69 b 


Telcom 

TeKfyn 4.000 1.1 


Tempi s .73 1 J 
Tennco 104 so 
Tene pr 7.40 7 .» 


Terdvn 
Tewro 
Tesorpf 7.16 


viTenaco _ 
TxAHc .181 
TexEsI U» 28 
Te.lnd Mb 25 
Tylnsts .72 ID 


Texlis 

Tertrns 1 M n 
Teilrpf 209 lo 
ThrmEI 

ThmBet 158 U 
Thomln 68 b 14 
ThmMed .40 14 
Thorind XQc .1 


MSE ISi^f^-l/ms 


NEW HIGHS 5 
Deere Co INCO Lid 


NEW LOWS iZ 3 


« 4 b— V 
2 *V— 7 % 




S I AlaP 944 pl 

ApPwBITpI 
verlv 
nirnCn 
CircleK 
Conti II Hd 
Eiftvdk wl 
FineHomen 

FlRcpubA 

Fruhl plA 

GtoGHUnc 

Hotel lows 

IIIPw 756 al 

JamesRlyr 

LondmkBnc 

MCOrp 

McDer 260pl 

wetEd pf l 

NIMBIOoi 

Novoind 

POPL 450 P* 

PerkFmiy 

PSwCot B 4 pf 

PSEGBIftpf 

RadlcB 

5 cnwabChn 

Transcn Inc 

UnEISpfH 

UnvMIclitaax n 

VaEP 777 pf 


36 % - 2 % 
7 %- % 


117 22 21 V 

376 62 b 61 % 


Tidwfr 

Tiffnyn 

Tlgerln 

Time 150 15 
Timni* 

TlmeU 154 15 


66 20 % 19 % 
95 IBft 16 % 
68 21 20 V 


605 7 % 7 % 

327 31 % 31 b 
56 998 15 % 14 V 
17 2486 104 101 % 
1 * 806 30 V 29 ft 
19 777 96 % 92 b 
227 79 % 75 V 
15 78 6 5 V 

3 11 V II V 
138 Jft 4 

41 7 6 % 

19 19 27 ft 26 % 

50 23 27 V 

34 24 % 24 % 

19 29 29 

25 29 b 29 

4 JO'.* JO 

6 Mb 22 b 

J 70 % 20 V 

7 70 ft 20 ft 

IT 1 W 9 ft 8 ’* 
10 6*8 19 % 19 
21 67 32 31 

12 2172 32 % 31 V 
14 178 21 20 % 

10 464 2 ft 7 ft 

34 39 % 78 S: 

32 % 4 t 

29 2186 36 V 36 V 

34 28 31 ft 31 ft 

69 22 lift 10 % 

9 61 31 ft 30 % 

88 16 % 16 b 

8 1873 . 4 ) 40 % 

J 7 73 % 23 

14 V 13 % Uft 

J 17 8 7 % 

277 37 b 36 V 
J 47 47 

919 9 % 8 % 

48 4 3 V 

1001 95 % 95 % 

8 f 6 IJ 46 % «H 

42 53 b 52 ft 
BJ 4 31 % 31 

15 775 39 % 38 % 
17 1247 451 43 b 

40 4 V 4 % 

86 275 2 *% 76 V 
27 1165 38 V J 7 V 
17 813 72 ft 22 % 
169 27 V 26 V 
12 616 59 b 57 V 

9 1406 17 11 V 

30 34 71 '. 71 b 

30 94 J 25 ft 24 V 

24 91 Uft 13 V 


69 b— % 

i*> 

67 b 

19 % — % 

mm 


Timken 1.00 lj 
Turn 


Tiionpf 1.00 Bj 5 
vtTodSh J 3 I 


9% « | 

Si R=^! 

Jft 

23 73 — ft 

aft ?t — '* 
■C 4 J — I 
AT': w ; — I 
SI 51 —IV 

7 51 * T 9 ., 1 '. 

■%% 741 ,- 1 %. 
T 75 ' ) — | 
Jft 3 ft 
24 ' 1 2J 1 1 — — 1 - • : 
J 1 V 31 V 
71 71b- ft 

9 ft 8': *■ ft! 
lift i0'»— v ; 
9 8 -ft. 

jV 5 ?* 


viTdS pf .771 
TokMem 48 IJ 
ToIEdcf 2 J 3 el 0.1 
TolEd Pt 2 J 1 11 J 
ToiEOpf 172 119 
TglEd Pf 3.75 12 J 
TolEO Pf 347 11.5 
TofEd Pt 2 J 6 10.6 
TolEd Pt 2 J 1 106 
TaiE adldLl lelOJ? 
TollBr s 


Trcnmk 130 3.1 
Toros 60 1.9 
1 Tosco 

, Tosco pf 237 fij 
vi Towle 


Tromel I 40 12.7 
TWA 


TWA Bl 125 117 
Transm IB* 46 


T ranine 7 _ 2 S 9.9 

TrnCdagl .16 

TmsCQP 

Trans CO I J 6 37 
Tmscpl 4.75 10.1 
TronEx 176 19 J 
Transcn 

TrGPot 864 9 J 
Troyler ZJ 8 £0 
Tray pt 4.16 79 


TrICon 5 J!c 171 
Triorns .12 J 


Trlbuns 60 
Tricntr 
Trlnlv JO 
Trlnov s 
TrllEno IDh 


S'-. 5 ft fft — '« ■ 
'i I’ft TTft— ft I 
.' . :ft rv— ■•*. 

:s V 75 '* — 14 * 
t ;% 6ft- ft 
5 ft i S — ft; 
1 43 ft 1-1 lAJft- — I 1 ? i 
toft ' 5 ': !S'-. — ft; 


TrHEol 700 7 J 


Tuile> s 

TwInDs .70 13 
TycoLS J 4 l JJ 
Tyler 60 2.9 


31 b— % 
I 5 ’A— b 
103 b +IV 
2J% —1% 

? 3 % — 3 % 
76 % — 2 % 
5 V — ft 
» 1 V + b 

4 — ft 

6%— % 
76 % — % 
73 + V 

24 % + % 
79 

79 b + b 

30 b 

22b 

20% I 
2£»- % 
8 % — % 
19 % - V 
3 ? + % 
32 ’. 

71 - "k 
2% 

28 % — lb 

36 ’ J — ft! 
Jlft— b 



GioxoHdan 

Hillsoepfn 

IIIPW 442 pf 

Infwst Pw 
KCPL 270 pf 
UBIAn 
Uarltransn 
NletEdpfJ 
NlM 410 pf 
NSPwSaOpf 
PocoPhrm 
PaPL 87 Dpr 
Place rDa meg 
PSEG 528 pf . 
PulteHm* 
SaharaCasnn 
SldPacLP s 
UnEIJUpf 
Unil Inns 
VaElP 5 nf 


\MI1\ fii^hs-Lows 


HAAG Court Hlndorlller 


NEW LOWS 81 


30 V— ft 

!«* + % 
40 % — ft 
3 — % 
Uft - % 
7 % 

36 V— ft 
47 _ ft 

8% — % | 


V 5 % 

4 JV + ft 
53 + ft 

J 1 — % 
38 V— lft 

44 — If? 

<%- b 
29 % + ft 
37 % — lb 

2 TV +1 
58 + '* 

11% + ft 
21 b— ft 
24 % - ft 
13 % — ft 


Abiamed n 
AmTr-gm un 
ArixCamceBk 
Consion 
EmPlrAm n 
GnMicrwve 
Hudson Food 
LSB IndPf 
MisslanWsI 
NestnMtg 
PGE 2 S 4 P 4 T 
Portage n 
SPI Hid Pl 
SeiigmnAsc 
Til ina 
Wet man 



AircoaHII n 
AmTr-mobSC 
CareEnl A 
EAL 312 nf 
FruitLm n 
Hasbro s 
Jewlmstrs 
LinPro n 
NECO Enlr 
PGE 2570 fW 
PGE 19 *pfAA 

KedUoninnn 

SDIe 73 Jpr 

SCE 758 M 
Trons Lin 



Company Result 


Pc yen up and orgrif* w losses, in millions, ore In local 
■rurrencir, unless ort>er»»ise inOtcarnt 


:t s re*. — i,. 

IG'n 10 % + 'si 
73 70 '; — % 

~ j )•: — l » ' 

9 b 5 '. + -' 

t'.. *■ 1 * I 

I? i:'. + •«; 


('■tird Slalek 


ii%— %; 
15 ': + %: 


14 % 14 % I 
8 : Sft 
7 % I 

S!V 52 V- :. 
51 52 + V 

55 % 59 % -IV 

16 % li'c 

39 38 ' *— '-o 


16 % UDC 2 J 0 13.1 6 45 16 % leV 16 V I 

25 '? UGl 204 76 10 56 27 V 27 ft Z 7 ft— b 

O'* UNCInc , 01 e .1 15 1366 10 «V 10 I 

20 ft UNUMn J 8 e U TIMS 24 ft 23 ft 73 tk— ft 

14 ft UHS .961 £4 17 158 18 % 17 V 17 V — 1 I 

V. USFG 268 66 9 42 t 2 3 ^ 38 % 39 — V 1 

SO : U 5 FGPI 4.10 80 118 51 % 50 ft Sib— ft 

31 U 5 G 1.12 11 12 3441 53 % 52 % 52 V— ft 

20 ft U 5 LICO JU 15 11 29 25 ft 25 % 2 Sft 

14 % U 5 PCI S 32 397 23 % 22 vr 27 % — lb 

19 ' MIST) IJ 0 4.4 14 1161 2 B Tib 77 % —lb 

Uft USX l JO 3 J 13551 37 ft 36 36 — 1 ft I 

n' ?U 5 X.oi 4 J 4 C 84 IBS SI 50 ft 50 V + ft 

SeV USX pl 10.75 109 — — 1 


Alexander & Baldwin 

3 rd Oirar. 19 E 7 1986 

K ewenoe I 6 U 34.9 

el Inc — - T 4 JJ 25 JZ 

Per Share — 0 . 7 ? 0.90 

* Month? 1987 1986 

Revenue 487.4 390.0 

Net Inc. 976 70.7 

Per ihare 167 m 


MNC Financial 
3 rd Quar. 1987 1986 

Nd Inc — - 411 311 

Per Share — 1-34 1 JM 

9 Manila 1987 1986 

Net Inc 105 J 90 J 

Per 5 hare_ JJ 4 108 

IW nets Inaudm loon loss 
provision ol 5 T 4 million In t 
menflts. 


53 US i pr 
US'* wl 
Uft Ultmie 
24 ft umPrsI 
Il Unilvr s 
40 '? UnNVs 


4 TT 100' 1 97 ft 97 ";— ft 

64 59 5 BV 58 V— lb 

376 4 % 4 % 4 b — b 

95 32 % 32 % 32 % - ft 

II 27 ft 27 b V\- % 

«1 40 V 40 40 — V 


* 4 lie 48 13 
eO 


Pv^cr S? 15 

?.w:H 65 II 

? .lend 40 il 

Cpdiv 

- merpil 17 11.1 


J; U 3 
"0c 70 la 
■r ]3 n 
:o u r 

57 15 15 
65 II S 
40 il 8 


Ub 17 b 

i 29 V 2 ? - '?' 

I 16 % li%— % 

, 46 '7 46 V 
10 % 10 % - «. 
16 % l 6 %— % 
r.- i %i 

8 ’* 8 'k — '» 
39 *. *0 — ft I 

M 1 * 30 !*— IV ; 
| 9 V 17 b -| 

I 18 V 18 % - b 
73 V 23 V— 1 % 
i 55 55 - V 

Ub 14 % — % 
3 b S'?— ft 
|J 4' 4 1 J 4 V— 3 
9 9 — % 

0 V 8 V — ft 
76 % 27 b— 7 % 
35 as 1 -* 

10 % 18 % — 

17 "* 17 ft— ft 
34 % 34 ft- % 
27 % 28 "*- b 
21 ft 7'ft— ft 
If- 1 15%— b 
10 b 10 % + '■* 


40 '? UnNVs la 2 e »9 64 b 62 % 62 V— 2 ft 

34 UCmss I.li 2.7 19 1139 44 4 Tb 43 b— lb 

3 >% UCorb 1 J 0 SJi 0 9 SJ 7 30 ft 29 % 29 tV -1 

7 % UnlonC 15 7 V 7 ft TV 


72 ft UnElcc 1.92 7.7 9 1602 2 Sft 24 % 25 — % 


J 9 ft UnEI Pi 4 J» 9.9 
43 UnEI of 4 J 0 10.7 
63 UnEI pl 660 10.7 
27 ft UnEI Pl Z 9 B I &7 
JOV UnEI Pl 2.13 IOJ 
72 UEIDlH BOO tl I 


140 * 40 V : 39 % 40 %—% 

60 v 42 47 42 - 7 % 

230 v *0 W M - 1 % 
55 > 28 % 27 V 77 V — b 
10 x 70 V 20 % 20 V + % 
I 600 v 72 b Tl 72 +1 


Bank of New York 
maouar. 1987 1986 

Nei inc «SJ 37.9 

Per snare— 1J2 1 12 

9 Months 1787 1986 

Nel Inc S 76 1168 

Per Shore— IJ 7 162 

Nets include loon less orovi- 
sums ol MV. I million vs S?sS 
million in ouartor and S2oldl 
million In I9S/ nine monins. 
Nets also include eftoro^om 
pl 554.4 million *3 5776 mil- 
lion. 


Morton Thiokol 


til Quar. I MB 7*87 

Revenue 503.7 x 49 j 

Nel Inc 406 311 

Per Shore 065 0.70 


Nashua 

3 rd Quar. 1987 1986 


7146 17 A 0 

6 68 A 94 


Per Share 066 IL 51 

9 Months 1987 1919 


639.1 SIUJ 
193 !%5 


First Fed, Michigan 


Per Share 1.99 1.70 

TR*f nets Include gain ofSU 
minion. 


■987 19 B 6 

.17 138 


15 ft UnE«p 1626 8.9 19 104 19 18 % 18 % — % 
57 ft UnPoc 100 IJ 15 23 a U 70 ft 70 '.?— JV 


125 '* UnPgpf 7 J 5 53 7 145 % 144 144 %— 5 % 

I lJVUnTem I IBB 14 13 V 13 %- V 

lib JnfrfFs M 22 4 117 13 ’* 13 ft Uft 

22 V UmivSi .92 ^1240 9517 44 ft 43 43 % —IV 

48 ft Unjsrm 175 5.1 962 7 i?» 72 ft 73 — 2 ft 

lb Uml 261 TV 2 % 2 % — % 

15 U*M JO IJ 21 626 15 14 % 14 %- V* 

31 l Unflrna 60 u i: u 39 38 V 38 V— % 

HS! l7Vs «S 158 * 2b Z 3 ft 24 % t V* 

2 ** U u« 2.33 18 4 180 29 V* 26 26 V. - % 


Oner Snare _ 0 J 4 167 
9 Manila 1987 1984 


Oner Net — 506 81 J 
Onor 5 har*_ 4 J 4 7 J 1 


1 '* Unil 

15 U AM JO IJ 
2 l'i Unflrno 60 IJ 
lit; UCI> 7 Vs .Ho i 
21 ft UiiluiYi 2.33 18 
20 Ullluor 2 J 0 llli 
13 Ulllupl 1.90 13 .: 
12V Unlilnd 64 U 3 .? 
31 V unlflnn .7 


676 15 141 % 14 %— % 

16 39 38 V 38 V — % 

1586 25 b 23 ft 24 % t ft 
180 24 V, 24 24 V. -ft 

2300 : 21 21 71 

9 U 13 % 13 % — % 
229 16 ft 14 . A 14 ft- % 
70 31 V 31 % 31 % — ft 


Georgia-Pacific 

3 rd Quar. 1987 1984 


Revenue 2620 1.910 

Nellnc 110.0 9 UJ 

Per Share— 1.10 0.90 


Old Kent Financial 
M Quar. 1987 1984 

Net Inc. f 7 J 116 

Per Share 074 OJO 

9 Month* 1982 1906 

Nel inc 46.7 466 

Per Share 2 J» 2 J 9 

Per snare rwvrts odiusted 
lor 3 for-! stock split DOC. 
1 984 


9 Months 1987 1986 

Revenue *J 70 5640 . 

Net me 346 J) 213 6 

Per Share— 3.14 1.95 

1937 net. s Include sain ol St I 
million in * monffis. 


i'b 14 15 
96 7 J U 


C: J 
1 2 ?eil 0 10 


4 191 

6 35 5 o 7 


6 a 

>.2 9 10 

5 27 

4 II 1211 
I 9 13 4785 
’6 10 133 


’fir 4 2 73 417 
l(M 13 68 

2 04 iJMI 793 

2 S 6 !:a I ® 0 

100 : t 12655 
1 M :o ir 3999 
1 M 5.8 10 112 
ITS 10 1 « 

aC 3 


12 V 12 % 
39 ft 37 % 
21 1 *, ;i 
14 '* lift 
lift 12 ft 
17 % IP* 
171 . 301 ; 

8 % Bft 
71 % 21 b 
II 10 % 
E 7 ft 04 % 
34 >, 34 % 
2 J'-c 32 % 

7 *'. 9 ft 
Tl 11 
M% 30 !. 
20 % 1 9 ft 
61 ft 59 V 
41 39 b 

It:. 1 T% 
lift lift 


lift — % 
37 % - V 
21 — b 
Uft — % 
12ft- % 
17 b— % 
3 ? -1 1 

Bft - 
Ub - % 
11 

96 % —I 
34 b— ft 
33 - % 
9 ft 

11 + ft 

30 % 

f«h— ft 

41 * '■* 

39 % —I' i 
IS - <n 
12 ft— b. 


EH UJer&k »o 44) 10 543 24 % 23 V 24 % — V 

50 V* UJrBk pi 1 . 59 * 3.0 1 D 2 SK 52 % 52 fc- % 

9 b UMmtn 336 9 % 9 V 9 V 

0 % UldMM 44 Bft B% B%— b 

1 ft UPkMn „ 104 IV 1 ft IV + b 

35 UMirC J 3 J B 5538 44 b 42 % 43 — 1 ft 

4 ft USHam . 13 1070 4 ft dft 4 %— ft 

41 ft USLeas JU IJ 15 4016 67 b 671 * 67 ft- ft 

20 USStwe M IS 33 m 30 % 30 b 30 %- ft 

45 b USWesI 3 JB 56 12 76970 58 ft 58 58 ".— % 

7 V: Un 51 C> 10 34 12 V 12 % 12 % - V* 

39 % UnTeCh 1 J 0 26 63 3055 53 V 52 % 53 b - % 

5 UniTrt l .*2 6 J 3345 31 b 30 ft 30 %- % 


349 J 1 213.0 

3 . 1 * 1.95 


Hosp.Corp of America 

3 rd Quar. 1987 1986 


U UWRS JB « 1 . 

10 Unllrd* ^ 1 -jJ „ 
Uft Unlvar JO 9 33 
22 V UrvFds J U 15 
?'.B UnvHR n 64 e 96 
26 ft UnUMl 1.16 36 ” 
s UMicn n- _ 13 


OJ 3345 31 b 30 ft 30 % — 1 * 

4 J 17 134 18 % 18 ft lBVj — b 

16 94 12 b 12 % 17 * 

.9 33 16 23 V. 3 % 23 ft 4 - b 

U 15 184 31 % 31 b 31 b— ft 

£4 371 10 % 10 ft 10 b — ft 

36 11 <3 35 34 ft 34 ft 

73 77 8 ft 7 ft 8 -ft 


Revenue . 
Nei inc- - 
Per Share 
9 Month* 

Reuenuo- 
Net Inc- - 


1.190 UAL 
*M 53 J 
OJO 065 
1987 1986 

3 - 750 . 1740 . 

20 W) 719 J 


PepsIco 

M Quar. 19*7 19*4 

Revenue 2.M0. LJ 2 D- 

Net inc UM 151 J 

Per Share— 0J2 Oil 
9 Month* 1987 1916 

Revenue — 84121 Mttt 

Net Inc 44 /J 341 J 

Per Share— 1 . 3 ® 1JI 
iWtvn Include lots oi SI W 
million m 9 mourns ana SU 
million In auorter. /lets tut* 
include lasses at MMmRHen 
vs SU minion In Omontns. 


Per snare — 152 257 

m?nets include ccpirei gam 
oistss million and writedown 
ot SlSt million. 


21% JSSSEr'w 2.7 ?,S« 37 % 36 b 36 %-lft 

30 V Uplonns 90 li 2612513 ** MJJ »*J— ft 

34 V USLIFE ISO 3 J 9 330 37 V 37 % Bft- V 

BV UsIteF .96 1 IJJ J w 8 % 8 V BV 
27 U 10 PL 7 J 7 7.9 20 1178 W% 2 ™ 

16 % Ut'IJCos 14 W >.*5 * “J iZ„ 7 l 5 t E 
23 V UIIICo pl 264 106 1 Sy j S 5 25 + }? 

74 ft UIIICo prZ 61 106 * » 4 ft 74 ft 74 %-". 


Kansas city Southern 
ardQtiar. 1987 1986 

Revenue — . 1246 1 UJ 

Doer Net 7 . 4 a 7.19 

Ooer Share- 0 J 7 033 

9 Month* 1987 19 U 

Revenue J 72 J 3406 

Oper Nel — 25.91 IB 58 

Occr Share- 269 1JS 


Teledyne 

3 rd Quar. 1 IW 1914 

Revenue I 04 J 

Nel Inc. Wi fS 

per Share — 766 191 

9 MontM 19*7 IW 

Revenge 2611 Mil 

Nel Inc. - 2 'M JU 

Per snare— 1867 1134 


Nets Include gains oi SS9J 
million us sf,t million in 
ouoner and MLS million us 
SIM million in 9 months. l9St 
nets include chaws of 
milium In auorur and «*r 
million in 9 montto- 


m to 1 KW one 133JS 13 

MDt 


124 JO 124 J 4 
12760 1 »M 
12950 T 29 J 5 
130 J 5 131 JI 
111.70 ISOS 
13265 13250 
13405 


i ?5 ygr 

I nfi 5 o> ! '- h 

! si?* SU l e * ir.:* r : 

8 ?^ ke-SC 


4 p 3 


51 13 b 13 b 13 b 
139 21 % Mb 20 b— ft 
55 7 7 7 — % 

132 12 % 12 ft 17 ft- % 
153 5 % 5 ft » — % 

702 53 % 53 % 53 % — 1 
1830 * 74 7 S 75 — 1 % 


Grains 


37007 76 79 78 — % . 

100 : 74 74 74 —1 

58 21 W Mb 2 Sb- » 
318 49 % 45 % 45 V — % 
334 11 KB* 11 
J 3 93 b 93 U. 92 b -lft 
91 154 152 % 154 +1 


WHEAT (CUT) 

SDOObu minimum* dollars per bushel 
125 267 % Dec 110 % 115 108 

334 253 Mar 119 % 3 J 4 % 117 ! 

115 163 May 3.15 118 

2<95 253 % Jut 2 . 95 % 3 X 12 % 

2.98 273 Sen 100 % 105 

105 289 Dec 

Esf, 5 oiM Pw. Sales SJ 12 
Prev, Day Open Int. 41716 up 157 
CORN(CBT) 

5 J 00 bu minimum- dollars per bushel 
216 161V Dec 165 b U8V 

127 V 1,71 Mar 1 . 94 b 1 . 97 b 


Mar 3 . 19 % 134 % 
MOV 115 111 

Jut 295 % 3 X 12 % 
Sep 100 % 205 
Dec 

PfOv. Sales 56)2 


08 3 . 11 V +JJIV 

17 V 331 V +J? 


114 116 % +JB 
295 b 299 +D 4 


295 b 299 
350 % 102 
109 


Ed Sales Prev. Sales 2602 

Pre'v^DPY OPOh in!. 27 . 19 B Off 253 
5 UGARWORLD 11 (NYCSCE) 
llU00lbs.-ceirtsperlb. - „ 

fijo 5.94 jan 7 js 

!gc 4 j 9 Mar 764 252 

XRx *60 Wav 756 76 V 

Ul 6 J 9 Jul 766 77 * 

£S 1 X 0 Od w 2.90 

Jan 

Baa 851 Mar _ „„ 


93.07 )r'.l c r coc'l 

T? 71 59 .K- '»* r 3. 7. J? * 

5 ,il 8 9.1 Jut 5 * 

»l 3 l *7' P ’3 

"1 18 r£-. x sc ll 5; 

90 94 8 ®-h 24 :- " 4 




4.92 *.« 

7 J 9 764 

7 i 5 760 

764 7.73 

7 JV 766 
BJM 
8 J 4 


I B 9.74 89 J. t;:;-: 

[P^vO aettin^ifc^^ 

i^ibbjKSBSSSuSKk w ; , . .. , 


- ++0 
. : 5 * t 

** t 9 4 " " 


23 ft 23 ft— % 
7 ft 7 ft + b 
34 34 ft — ft 
35 ft 35 ft— 7 ft 
4 #ft 4 BH- % 
59 % 59 % — ft 
"ft 34 —2 
ft 93 b - 2 ft 
% 805 * - 1 ft 
ft 73 ft— % 
ISft 15 ft— V 
33 V 33 V — 1 
43 43 — 2 V 

ft 25 ft— ft 
ft 43 V- % 
35 ft— ft 
7 V. 

IQV UK ft b 
17 V 10 

26 24 V ft ft 

38 V— ft 
52 V— 1 ft 
... Sift 
19 1 «b ft ft 

Bft 9 ft 
l»ft 19 ft — ft 
48 « 8 % ft % 

Mb 29 V — % 
1 ft IV — % 
BV 8 V- ft 
tfft 15 ft— % 
18 % 18 ft— V 

19 % 19 % - % 
21 78 —1 

2 V 4 2 b 


225 % 
234 % 
223 
1 . 9 BV 
205 % 
Esi. Sales 


Prev. Day Open lnt .13 


Mar 1 . 94 b l. 97 b 
Way 200 V 203 
Jul 203 % 206 b 
Sep 1 -Wb 203 % 
Dec 1 . 91 % 202 
Mar 

Prev. Sales 25.187 


164 V 167 b +JB% 
1 . 93 V 1 . 95 % + 61 V 


1 . 99 % 261 % +JJ 1 V 
203 V 2 B 4 V ftJIV 
1 . 99 b 2 © + 61 V 

1 . 9 B 1.99 +A 1 

264 % +.01 


SOYBEANS 1 C 8 TJ 
iOOO bu minimum- dal Ian per bushel 
434 % 460 b Now 564 % 568 


4 J 3 

* 62 % 

450 

450 % 

968 

SJ 9 

158 % 
EH. Sales 


Jan 553 557 

Mar 560 S 65 

May 567 532 % 

Jul 5 . 71 % 538 

Aug 568 536 % 

5 eo 560 568 

Nov UB 566 % 

Prev. Sates 29.174 


563 145 % +.05 

551 554 b +JJS 

559 S 62 V +JBb 
566 % 530 b +j 0 *% 
5 . 70 % 5 - 75 % +.08 

568 in +m 

559 564 +65 

£57 563 V +J»b 


Esf.SaHs .UM PtH - fSPSjfjB 
Prev. Dav Open lnt. 105.1 77 on 16M 

COCOA INYCSCE) 

■srmrs <9 » 

21 B 0 1817 Mar JB 2 ? 1851 

™ w W 1 & 

1930 CW: >945 19*2 

1990 Mbr , 19 g 1985 

Eat. 5 a In 2 J 37 Prw. 5 oln OW 
Prev. Dav Open Inf. 3283 * pH 17 * 
ORANGE JUICE (KYCE) 

, KS“-'SSrr! 1 ». ms isa 


1801 1802 
1 B 28 1819 

1 M 1858 
1 ISS 1 B 85 
1928 1913 

1 WJ 1943 
19 BS 1970 


I i 2 i 58 11500 J S? iSS 4330 
I 144.10 I 19 JB MOT 1«30 14205 


Prev. Dov Open Inf. 109,145 up 1.939 


14400 1 1960 MOV J 42 ™ 

14460 (2463 Jul 14300 14300 

14 A 1 A 12 SJD SfiP 

mMl 1 M 03 tftu 14100 14100 

14100 13200 Jon 

14100 14105 Mar 

Ed. soles 5 M Prev. Sales .Ml 


I 44 O 0 >4550 
14100 14330 
14150 14295 
14230 tilfl® 
14100 

14100 1 *]« 
14100 
14100 


SOYBEAN MEAUCBT) 

100 Ions- dalimDer ton 
mjso 1 JJJUJ Dd 17500 17530 


Prev, Dar Ooen ml. 9 J 1 B UP 163 


19430 13200 Dec 17130 17230 

19700 1325 H Jon 16950 171170 

19900 135 X» Mar 16459 1*950 

(9960 14800 May 14750 14850 

l«LO 0 140 . ID Jul 164 JO 14850 

ITS 00 UAJX Aug 16450 ifJLW 

(4650 15100 Sep 1*450 14860 

16450 159 J® OC 1 

165 JW 159 JM> Dec 14660 16740 

Esi. Sales Prev. Sales 12534 


17440 17540 
17140 171 30 
1*930 170.1 D 
16750 169.10 
16*50 148 J 0 
14440 1*830 


Metals 


| prevSSvOoentnl ISJJi a" 

I CANADIAN DOLLAR UMMJ 

spot Olr- 1 ooJfH NU g' sWL i 0 :-, 

88 ss as ki a? 

■i S| 7325 .'Wl 

'7547 ST 0 '-i, -io 

I 75 % 73«0 D«£ - ,5 “ 

!eS« ^ Prev.So'cs -.-- 
Prev Dav Oocn Ini. — -J " 
FRENCH FRANC llMMi . 

cw franc ' oomt equals tfAJ' 
VM 6 S -I» 1 C DfC 

1*410 .1*716 wax 

■ 16*70 1 t/ltf) 

ErffSies ?=' C1 

prev. OavOMnlnr. oc«fl 

GERMAN MARK (I MM I 

*W rk ‘i 5 ^»e 
US S8 j- & 

S7&0 5 * 0 * 

ESL Safes jjSoa Prn 

prev. Day Open Inf *Lsl‘ — 

JAPANESE YENOMWI 


COPPER (COMEX) 

25400 lbs^ cenftper lb. 

842 S 2235 Oct 8*30 86 J 0 


16440 1 * 7 JD 
14440 16660 
16650 
165.90 16740 


Prev. Day Open inf. 4447 V up 217 


SOYBEAN OIL(CBT) 
a 0400 IDs- dollars per MU IDs. 

1845 1487 Oct 1755 1783 

(575 1552 DOC 1840 IB. 14 

18.05 1557 Jan 18.12 1855 

1940 I 6 JT Mar 18.41 1 B 68 

1930 1650 MOV 1868 1845 

19 40 1655 Jul 1840 1930 

1840 1631 Aug 18.95 19 J 0 

1848 1455 Sep 1940 19 J 0 

1845 1735 Oct 

1945 1840 Dec 19.10 19.10 

Esi. Sales Prev. Sales 13.183 

Prev. Dav Open int. 69.957 uo 1431 


1757 1740 
1747 1U9 

18.10 1839 

1840 1840 
1848 1843 
1880 1947 

1855 n 9 .ll 
1940 19.10 

19.12 

19.10 I 9 J 0 


8635 2235 Od 8*30 8630 

Nov 

86.15 6045 Dec 8550 8655 

8100 iSSr 8390 «50 

6 ii T p 

5445 Ssp 8130 8140 

6470 Dec 8150 8140 

74,90 66-70 Jan 

79.80 6650 Mar 

73-15 73.15 Mav 

7045 73.70 Jul 

Eit.Sain 9400 Prev. Sales 11406 
Prev. Dor Open ini. *W 6 i off 148 


8*30 86 ^ 

8559 8650 

8545 
8355 8450 
B 2 .re BW 0 
81.90 £40 
8130 £40 

8150 8140 
81.70 
8140 
B 150 
Bl /0 


I JAPANESE YEN ClMMl 
I I soer ven - 1 P“n |ro ^ ls *jL w iP? .•?>. .-a 
I 007430 .004731 Doc .K£?J- ff.-. . r~,r .y.'fj 

' 007498 0046611 V. 3 rJ 0 ^j 5 .-..-I • 

I ffiicm im*ns jufi flprio; Cy..- ; 


ffi?S 8 40*735 

%% sra yz*;Z'.r 

Pd sales 34.121 Prev Said 
prrv. Dav Open Inf. 41 uO 1 

SWISS FRANC (IWMl 

s "roao 01 ^’ iSro 11 *oec 1 ‘ to 

P?iv 5 DovS*!f ,n,r ^*®* l '’^ ! ® 1 


ALUMINUM I COMEXJ 
40400 Ib&r cents per lb. 

Od 


industrious. 


Livestock 


CATTLE ICME) 

40400 IbS.- cents per lb. 

69.40 5160 Oct 6837 6845 

4930 5450 Dec 6835 68.92 

4940 55.10 Feb 64.95 6742 

49.95 5730 Apr 6840 6840 

49.45 4133 Jun 6735 6745 

68.00 6040 Aug 6535 6646 

* 7.15 6350 Oct 64 A 5 64.90 

Est. Sales 72377 Prev. Sales 23519 
Prev. Dav Open Int. 81492 off 2141 


8540 5 U 0 Dec 8440 B 6 JH 

7735 7350 Jan 

78.00 59.70 Mar 

7145 7140 Mav 

7 U 0 67.00 Jul 

iZ 

Jon 

Mot 

May 

Jut 

Est. Sales B Prev. Scries 4 

Prev. Dav Open Int. 473 


85.10 
85. 10 
8640 85.10 

B 290 
79 JO 
7445 
71 JO 

n M 

71 JO 
71^1 

71 JO 


... 

20250 15*70 N<jv *:• ?* - 

1943 D 156 . 0 C Un l 

1 B 840 156 00 WQ r :U -2 : - 

18450 ;u- 7 ; 

179.40 1*530 Ju« fisft? 

17840 16550 Sen 1 , ;; » • 


I Sot iftTjo NSV i:coc 

ESI. Sales W li P/*V. SgW t>‘ 
Prev. Dav Open Int- -J 35 '.'?>■ 
COTTON 2 (NYCE 1 
50400 lbs.- cents per it. 

8035 34.40 De: rsy o : 


SILVER (COMEX) 
5400 tray or- cents P 


FEEDER CATTLE ICME) 

44400 ibs.- cents per lb. 

80*0 57.70 Od 7830 7 HJ 0 

8145 59.45 NOV 78 £ 78.90 

BJitS 6335 JOn 7930 7930 

8030 6630 Mar 7 B 3 S 7835 

7940 6730 Apr 7740 7740 

78.00 6730 Mav 7630 7630 

7645 UJH AUO 7440 74 48 

Est. Sales 2450 Prev. Soles 3300 
Prev. Dav Open Inf. 22897 up 144 
HOGS ICME) 

30400 lbs.- cents per n>. 

5130 3736 Oct 5035 5030 

4945 3845 Dec 4735 4735 

47.50 3745 Feb 4 S 15 4530 

4340 25 .VS Apr 4145 4145 

4 5 JO 3750 Jun 44.40 4448 

45.45 3940 Jul 44.10 4435 

44 JO 3940 Aug 4350 4350 

H +5 3850 Od 40 J 5 4 QJS 

40.90 40.10 Dec 


DOT troy ot- cents per trovae. 

B 46 J 1 749.0 Od 7720 7720 

773.0 77 X 0 NOV 

0144 5435 Dec 780 X 1 7984 


W S 3 j^ 

m g^s as m 

105 X 0 5804 Jul 83011 830.0 

10443 5884 Sep 0444 8444 

1007.9 6 B 64 Dec 8620 BASJ) 

1000.9 7114 Jan 

SSSC 

910 J ® 5 J 1 Jul 

Ert. Sales 15400 Prev. Sales 9317 
Prev. Dav Open Int 84405 off 533 
PLATINUM (NYME) 

varvarai** *u* 

M 640 4 WOT 55 ? 585.10 591 ^ 


7724 7803 
784.1 
7794 789 JI 
7943 
7985 807.9 

8184 8203 

8304 83 X 9 
8444 8473 

8620 8684 

fSi 

9043 

9 W .9 


B 13 S 4750 Mar * 9 .. Jj 

81.70 53 40 Mai w -j - 

nig SX 90 Jul 

vaoo 65 J 0 Gtl K 


7 o 5 64.40 De; W 45 ii: 

6790 5435 Mar . . 

ESI. sales 1100 Preu.SciM : 1 : 
Prev Oav Oow tnt. 4 (,'JJ 4 
HEATING OIL 1 NYMEI 

«Bre* r a 5 * ic ?•; 


59.90 4450 Dec 5 ».t 5 

*035 4935 Jan SoJ*- -/> 

6055 5130 Fee > 1-4 ;+ 


58.70 !«30 'Jcr 54.15 M. 

57.90 4*40 Aer f. 2 _£ 4 - 

<^J 0 48.70 Mav 51 -a. j’ 


Suo %% jff 4 &BQ K 


Esi. Sales 8 J 79 Prev. Sales 7432 
Prev. Day Open Inf. 30405 oHlOl 


Prev. Dav Open Int. 30405 oHl 
PORK BELLIES(CME) 


677 JO 57440 Jul 

%% M.£. 


EM. Sales 3513 Prev. Sales X 684 
Prev. Dav Open Inf. 22560 UP 473 
PALLADIUM (NYME) 
too mov m- dollars pern 
(6050 11440 Dec 13400 13450 

14050 11750 Mar 13 X 25 13440 

16050 12225 Jun 13150 13 X 50 

14225 13335 Sep 

13959 13440 Dec 

EM. Softs 219 Prev. Sales 163 
Prev. Dav Open int. 7 J 49 up 45 


50050 58130 
58740 
585.10 58930 
59450 59830 
40 X 80 60830 
*1240 
42630 


5*50 «.TO 5 1 -A. 

5540 4850 JU" -J ^ 

EsLSoies 

Prev. Dov Open Int 68371 «•* ■ *2- 
CRUDE OlLINYMEl 
1400 hot.- dollars oe'Otii 
has 16 J 0 No* 

21*5 1640 Dec 19 ~ 

21 J 5 14-45 Jon . :•« 

21 JO 17 J 8 =eS <:- 


♦ “ • r « 

• • • : 6 . 


40400 lbs.- Cents per lb. 

6940 5 X 80 FhD 59.12 59 J 0 

* 8 A 0 5 X 55 Mm 58.70 58.75 

*740 51.00 MOV 5945 59.10 

7450 5 M 8 Jul 5940 5950 

6 X 6 * 5170 AUO. , 5750 _ _5750 


Est. Sales 2950 Prev. Sales I 3 « 
Prev. Dav Open Inf. 9592 up 110 


13335 13180 
13 X 00 133 X 15 
13150 1 XLB 0 
13270 
13240 


21 J 0 17 J 0 =eb ;«il i’;- 

2120 1836 A 5 ar l a JI ■? 

21.15 1838 Apr 1914 

2130 1 X 30 M c\ 1931 •; 

20.17 1830 JUI t*le 

20.10 1870 A'.-s 5 1 

S 9 P i»'C 

EM. Soles Prev.Sc.es 1 .r.J 
Prev. Dov Open ln<.i 9 * 5 *F clt 3 -t 




CurrennOptions 


GOLD (COMEX) 

100 1 rev oz.- dollars ger frmr Pt, ... ^ 

4*440 36 X 40 Od 46040 44140 

4*440 4*1 m m-j 

5 OL 0 O 34540 Dec 44440 46740 

51050 37150 Feb 47130 47440 

51440 37840 APT 47840 481.33 

52340 39940 Jun 485 JO 48550 

53640 42540 AuC 49240 49450 

53140 42940 Ocf 49950 ML 50 

54440 43040 Dec 50740 51140 

54040 48040 Feb 51550 51640 

M 3 JJ 0 50140 APT 

54150 5)540 Jun 52950 57950 

Aug 

EM. Sales 38400 Prev. Sales 14582 
Prev. Dov Open lnt .137580 UP 915 


ACaaMR 
BakrHuuh Of I 
Hunker Hill 
ClnG 475 pf 
CamnwIlhEnav 
DukePpfF 
FedIHmeLnpf 
fm Repub 
Fooamokrn 
Gem 1 1 In 


PHILADELPHIA EXCHANGE 

Option A Strike _ 

Uruterlvlng Price Cans— Last Put*— LaM 

om Nov Dec a a Nov .Dec 
mam Australian DeharscMts per onH. „ 

ADoilr 71 r r r r 0 J 1 r 

7 X 30 72 r 037 r r 261 r 

12-500 BriUsb Pounds-cents per anti. 

0 Pound 140 r r 540 r OJO r 

1*471 162 % 1.95 r r r o .75 r 

16471 1*5 o 3 1.10 130 035 2 J» 255 

1*471 1 * 7 % r • o.w r 140 r 

504*0 Canadian DoHmvceat* per unit. 

CDoiir 75 r r r r 044 o.n 

7642 76 r , r r r 031 038 

7642 77 r BM r r r r 

4 JJOO West Gorman Martu-cents per imH. 

DMork 53 r t x r 04 * r 

5S0 54 r 135 r 044 0 .11 0 ^ 

5490 55 0 J 1 W }« 02 Ml 0^ 

5690 54 045 0 J 3 0.46 r T 137 

S 6 »o 57 r 048 033 r r r 

1240 W Frmcli Froncs-IOttiseto cent per eolt. 

F Franc 145 055 r 200 r IaS r 

16LSS 170 r 030 r r r r 

Ajsusoe Japanese Yen-HOths of a cent per adit 


*6 r r r r 047 r 

*7 r r r r o_W 0^ 

48 1 A 4 r r 044 037 <L 48 

49 B 40 r 1.74 015 0^ r 

70 022 082 1.18 039 0.98 133 

71 047 042 r r r 

77 r 034 053 r r r 


69-54 73 r r 0 J 5 r r r 

42 SMO 0 Javanese Yen-Eorepean Style. 

695 * 68 24 * r r r r r 

6954 *9 140 r r r r r 

428 M Swrlts Francs-ceati oar iMit. 

SFranc *2 r r _ r r r 0 JH 

46-18 *5 r r 248 r r r 

46.18 M 043 r r 0.13 OS 031 

66.18 67 r r 046 r r r 

44.18 *8 r r 056 r r r 

66.18 70 r r 0-17 r r UJ 

Total coll vat 23323 Call open Off. S 4492 

Total pat vaL 14325 Pot oven bit. 518478 

r— Not I reded, s— No art tan offerea *. 

Last Is oremlum [purchase price). 

Source: AP. 


irock iRdsxci 


45940 440 JB 
46270 
44330 4*540 
47040 47190 
477 JO 480 . 2 a 
48 SJ 0 48750 
«JS 8 49490 
49 VJ 0 50240 
507.00 MOJO 
51550 51 B 30 
524 J 0 
52950 53440 
54270 


Finoncioi 


US T. BILLS (IMMJ 
SI million- pis pf 100 pet. _ m 

9441 9148 Dec 9241 9244 

9453 9139 NVOT 9223 9735 

9440 9138 Jun 9133 9133 

9431 9153 Sop 9147 9147 

? 4 J» 9149 Dee 9141 9141 

9294 9150 Mor ^145 9145 

Est. Softs Prey. Senes 4595 
Prev. Dov Open Ini. 23.949 off 134 


9210 9211 
9158 9148 

9131 9131 
9158 9159 
9145 9145 
9145 9133 


(indexes corr.aiies <s;r:.s 

5 P COMP. INDEX (CMS 1 
points and cents 
34235 24120 Dec jUJs ! 

34 X 75 ffllJW Mar . 

34530 X 950 Jen • 

341.40 3 i«J 5 s-d .- ; 

Est. Sales 9 r*v Wisr.' 

Prev. Oav Open Ini SlSi£; vH.i 
VALUE LINE f KCB 71 
paints ana cenli 
3850 J 4000 Dec jtjO . 

28640 254 Jf Mar Tti-v . 

Esi. Sates Ptlr iaic: '< 

Prev. Dav Onen I m. 3 » 5 !?"v 
NYSE COMP. INDEX (RTFs) 

■WSrta Dec PJ. 4.1 1 

19 XB 0 15200 t.'ar 1 - 7 JO : 

l «440 I 62 a 5 Jun 177 .K : 

1 TO 35 17 X 70 Dec :■?«; : 

Esi. Sales ^ :%'c. 'T 

Prev. Dav Ooen Ini .■ 25 T c" a . 


Commodity Ir.daxes 


1 # YR. TREA 5 U RYtCBTJ 
S 100 JXB prin- pft & 32 nds oHOOpct 
103-2 86-19 Dec 67-23 8 


103-2 86-19 Dec 87-23 87-30 

96-10 Bfr 4 Mor £-3 87-7 

92-17 85-16 Jun 85 85-5 

Est. Sales Prev. Soles 19,102 


86-8 86-12 

gr* if 


Lr*C yi 

Mood v '5 , ^)-: ; .:C i 

Reuters l-jil.IC 

D J. Futures N A 

Com. Research *j - 

Moody's : base IOC : Ce:. i c ;’ 
p - preliminary; i - firsci 
Reuters : base IDO : Ser. is. 1 "i). 
Dow Jones : bose ICO : Dec. j:. ■>'- 


EXIel a vMIIEH ritf. dU*UU I 7 IIU 4 . 

Prev. Day Open Int. 84073 up 7552 


US TREASURY BONK (COT) 

IB pd-Sl 00 X» 0 -prs & 32 nd 80 f lpppd) . 


62-24 Dec 80-16 80-19 
*7 Mar 79-25 79-26 
66-25 Jun 79-2 794 

764 Sep 77 10 77-13 

74 - 25 Dec 77-8 77-8 

7+11 Mar 76-12 76-12 

75 - 30 Jun 
764 S«P 

75-9 Dec 75-14 75-14 
75-15 Mar 74-16 74-16 
75 jun. . 


93-14 76-4 SflP 

92-22 75-9 Dec 75-14 75 - 

87-9 75-15 Mar 74-16 74 - 

77-70 IS Jun. . 

Eit. Sales Prey. Sa 1^78375 

Prev. Dav Open ini J 69 .V 43 a It 482 


7 B -18 78-22 
77-25 77-29 
17-6 77 - 7 . 

76-20 76-21 
76-2 76-4 

75-18 75-21 
754 
74-23 
74-12 74-18 
74-1 743 

7 X 23 


Market G'jids 

Chicago Board &f 7 - -;r 
Chile to Mercam.ie ? . -.n-r, 7,- 


MU NIC 1 PAL BONDS (CBT) 

51000 * mdex-ats& 32 ndS at lOG pd 
> 9-11 74-22 Dec 76-29 74-30 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Interna ilonai 

Of Cnicagp Werari it E • 

New >or< Cccoa Sucar. =. 

Ne^ Ynrlt TriM-in Z . - t.nr.- r. 


New Vary Cohan E . ;nar i? 
Commadiry E, charge Hoa 
N ew York Mercantile E ■.onovj..- 
Konsas C'Ty 3 ws r: 7 r c « 

New (sri r.iure: £#cncn;c 
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Commodities 


D!V1 Futures 
Options 


Oct 14 

High urvt B id** Ask OYse 


K Her roan Mark- ISM! marks, ants per man 
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SUGAR , . 

French francs per metric Ion 
Dec 1 , 1*5 1.137 1-140 1,145 — 17 

Ntar 1*191 1.180 1.188 I.WI -14 

MOV U)B 1318 L 2 IS J 321 — M 

Aug N.T. N.T. 1345 1351 — 14 

O a N.T. N.T. 1 AM \376 -14 


1 Dec nItI ilt; t-jra 1 JOT -12 

I Est. voi : 600 lets of 50 Ions Prw. actual 
sales: *17 lots. Open interesi: 22914 
COCOA 

French trancx per IN kg 
Dec N.T. N.T. 1.140 1.150 UndL 

MOT N.T. N.T. 1.170 1.180 UndL 

Mar N.T. N.T. — UK UnCtv 

Jly N.T. N.T. — 1.195 UlldL 

See N.T. N.T. — IJTO JndL 

Doc N T. N.T, — 1325 Unch. 

Mar fLT. N.T. — Unch . 

Esi. val.: 0 lots Olio tons. Prev. actual softs: 
0 lots. Open Interest: 186 
COFFEE 

Fraecn trance per IN kg 

Nov 1 J 20 1 JM 1510 IJ® —17 

Jan N.T. N.T. 1 JM 1 JW —2 

Mar 1 J 90 1 J 90 \X2 394 --2 

May N.T. N.T. IAN 1,420 +S 

Jly N.T. N.T. 1.405 — UndL 

Sea NT. N.T. 1A20 — +5 

Nov N.T. N.T. IMS — — 5 

Ed. VOL. 21 loft at Stans. Prev. actual sales: 
77 loft. Open Interest: 542 
Source: Bourse do Commerce. 


Close 

Bid Ask Hfffk LOW 

SUGAR 

U 5 . Dollars par mettle tea 
Dec 156 X 0 157 jo 156 X 0 154 A 0 

Mar 167 JO 167.70 168 00 165 JO 

Mar 170 X 0 170*0 I 7 TLB 0 169 JO 

AUO 17 X 80 173 S 0 ( 7 XJ 0 17150 

Od 17 X 40 17580 I 74 A 0 17*40 

Dec 17840 17930 17 BJO I 78 J 0 

Mar 186 X 0 18820 N.T. N.T. 

volume: UBS ion of 50 ions. 
COCOA 

Sterling par metric tan 
Dec 1.144 1 . 1*5 1.167 1.155 

Mar 1,194 1.196 1.199 1 . 18 * 

Mav U 15 131 * 1318 1310 

Jul 1317 1339 1334 1333 

Sep 135 * 1354 1358 13 S 7 

Dec 1377 U 79 1382 1369 

Mar 1303 130 * 1307 1396 

volume : 2385 tols oi 10 tons. 
COFFEE 

Sterling per metric lea 
Nov 1 J 49 I -M 0 1 J*J IJ 47 

jae 1381 1383 1 J 95 1378 

MOT I 4 tl UM L 4 I 5 UK 

Mav M 20 UI 4 \,m M 22 

Jul IA 41 1 J 43 1348 1343 

Sep 1353 1354 1359 1354 

Mav 1370 > 37 } 1377 1370 

Volume: 3 X 122 tots at 5 tans. 


Oct 14 

Pieel uin 
BM Aik 


15530 15550 
1443016630 
14930 149.40 
17 X 00 172*0 
17 X 00 I 7 S 30 
17 B 30 180 X 0 
183 X 0 18830 


Strike CalMeme Peftietlli 

_P£E “9L. Nn kt % 

IB 400 martu. cnti e*r mart 
a 27 ) Dl 19 mi ta Ul 

54 1 J 0 1.91 272 m aw List 

55 *91 1.15 281 636 141 LI 

M 10 041 1*4 US IBS 1 IS 

•J 115 IE III - 1.58 172 

E US Hi 078 _ 231 ZJ 7 


1,144 1.166 
1,197 1,198 
1317 1318 
1339 1342 
13 » U 60 
1383 1384 
1305 1310 


a US ali 078 _ 

Esi. tatol val.: 145*1 
Cent: Tub. ml: 7 . 1 * 0 : sum mt.MJll 
Puts: Tue. vel: 6 X 01 : seen Ini 6 LH 7 
Scarce: CME 


Csth-Lsn 
Od Ngv 3 «c 
Bli 24 ', — 
ITH 

UN 14 L ir. 
71 * 11 U- 

3 *» »■» >: 

IH ? 11 

r-, s^ 

", r, s'? 

v s-i 


1357 1358 
1389 1390 
1309 1310 
1338 1330 
13*5 1348 
1355 1358 
1370 1380 


Telex Cautions 
On Edelxnan Bid 


Calls. 1 Dial -■olum® 
P*W: reial vgitur* 2 m 


SAP 1 M ImJei. 

H ' 9 *i 397 J" ly* J 

source: CBce 


Spot 

Commodities 


Commodity 

Aluminum, lb 
Coffee, ft 

Copper etedrolvilc, lb 
iron FOB. Ion 
Le«L lb 
Prmldem, vd 
Sliver, frov a* 

Sieel ibHftfsI.tan 
Steel Iscrep). Ian 
Tin. to 
7 mc. lb 
source: ap. 


Oct 14 
Prev. 
BJ 3 
105 
030-32 
71100 
0.42 
A 95 
7 J 0 
47100 
9283 
43498 
033 


GASOIL i 

ui dollars per metric tea 
Nev 1*635 16630 16650 144.75 14110 14435 

Oec 1*750 16735 16735 1*635 1*535 1*550 

Jan 16835 16850 16850 14750 166.00 16435 

Feb 1*735 16735 167.75 14635 1 * 5 X 0 1*550 

Mar 16 X 0 Q 16100 N.T. N.T. 14 OX 0 16 XSO 

APT 157 X 0 1 * 0 X 0 N.T. N.T. 15100 1 * 0 X 0 

May 150 XM l*a«i N.T. N.T. 152 X 0 158 X 0 

Jun 150 X 0 140 X 0 N.T. N.T. ISOlOO ISUSt 

Jly 190 X 0 1 * 0 X 0 N.T. N.T. 149 X 0 15500 

Volume: 2969 ion of 100 tons. 

Sources: Reuters and London Petroleum E »- 1 
efthwa 


Ijnndon i\letals 


Dhidends 


Oct 14 

cemsanY Per Amf Pay Rec 

INCREASED 

L«Ronal inc O .12% Tl -17 10-27 

SL industries S M 11-25 11-13 

STOCK SPLIT 
Mel-Pro Carp — 3 -hv -2 

USUAL 


On. 14 

Close Previous 

Bid Ask BM Aik 

ALUMINUM 
sterllM oer metric Ion 
5001 ;287J» 1190X0 1288X0 1291X0 

Forward 11*7X0 11*8X0 115840 1159X0 

Sffi R p^K^ CHW,6rBd#J 

SSrerd SiUmiBlIBB 

^^ R B ^wS?^, IStaaaord} 

a lerl log per metric ton 

SP* J192J0 1)97X0 1180X0 I1BSX0 

Forwd 11*0X0 1145X0 1154X0 llSJo 


The Associated Press I 

TULSA — Telex Corp. officials r a ■ c- -z- 

say they have asked company | l-T. 

sharehoiders lo defer any decision * 

on an $872 million tender offer ■ 1 " 

from an investor group led bv Ash- ! 

er B. Edelman, the New York fi- MH 

oancier. a. 3 

Telex-s diainnan, Stephen J. J a - H ■ % 
tras, said Monday that Telex will ^wi -s* 
seat a letter 10 stockholders asking 
l * in to delay a decision on the *-"■ i»« « 1 
offer “until the board has finished So ' - '• r smomen e-em 
its evaluation and -has determined I 

whether the offer is in the stock- ' i 

holders’ best interesL” ! . 

■I* ' the Telex board I *?r tnfi>:e> 1 . 
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wUl contact shareholders by Oct. 
23 to advise them on lhe buyout 
offer. The $ 65 -a-share bid for the 
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LEAD 
StrrUoo per metric ton 

« sssssia 

NICKEL 

SftrihW p*r metric h» 

™ ssisasssss 


DPL me Q 57 12-7 1 I-* 

Daniel inOusirfes g ■“ JJ w :'* 

DfOn Food) do Q .13 ft .ljj 12-11 

gSranwFhincl Q -JO 10 -H 

Procter A Gamble 0 * 7 % IM« 1 GZ 3 

a-amoal; m-moaiwv: inieorterlyj HMil- 
annual 


SILVER 
u jl . cMts per my aimce 

SL m £HS TTixn 

Fon " flra 797X0 798X0 785X0 717X0 

ZHfCOflebQreufej 

fieri mg per metric ton 

StS 2358 SIS i£3 

Source: AP. 
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Chemical Posts Loss Bull’s President Says Dip in Profit and Stiles Is a Temporary Problem 


Of $66.4 Million After 
Restructuring Write-Off 


' 5 NEW YORK — Chemical New 
Yodt Corp., the fourthrlargesi U.S. 
bank bolding company, said 

:■ Wednesday tiut it had n net loss of 

•; J 66.4 mfflj'on in the third quarter 
. ,C|jftar a one-time charge related to a 

'restructuring. . 

The result compared with a prof- 
it of $99.1 million- or a $1.87 a 
siuje, in the third quarter of 1986. 
*■ chemical had projected the loss 
last month in announcing that h 
^as miring a S13S million pretax 
i charge to cover severance pay and 
^ other expenses linked to reductions 
the its work force. ■ 
Meanwhile; Chemical's Canadi- 

Cable TV Merger 
‘ In UJ$. Totals 
$480 Million 

' The Associated Press 

BEVERLY, Massachusetts 
— American Cablesystems 
Corp. said Wednesday that it 
^ has agreed to be acquired by 
Continental Cableviaon Inc., 

$ its Boston-based cable TV com- 
j; petilor, for $481.7 million 
Y American Cablesystems 
.! shareholders would receive 
$46.50 for each of the 10.36 
million class A and B shares. 

American Cablesystems, 
through its subsidiaries and af- 
j filiates, operates cable teJevi- 
^ si on systems in California, 

- Florida, Illinois, Massachusetts 
and New York and has about 
505,000 subscribers. 
if Continental Cablevislon, the 
i; ihird-largest U.S. cable compa- 
> ny, serves about 13 million sub- 
£ scribers in 13 states. 


an tmit said Wednesday that it was 
halting its securities trading and 
that it had shifted its foreign ex- 
change trading to Chemical Rank 
in New York, the holding compa- 
ny’s principal subsidiary. 

“Tbere is much more economy of 
wale if you do some of those activi- 
ties oat of New York as opposed to 
Toronto,*’ said Peter Pollack, 
Chemical Canada’s president. He 
said it was unclear how many of the 
Canadian bank’s 94 employees 
would be affected by the move. 

CbeancaTs global restructuring 
includes the sale of some business' 
es. a reduction in its overseas oper- 
ations and the closing of a number 
of domestic retail branches. Ten 
percent of the staff, or about 2,100 
employees, will be reduced through 
attrition, layoffs and voluntary re- 
tirement. 

The company has said that the 
restructuring will boost its earnings i 


The operations of Texas Com- 
merce Bancshares Inc of Houston, 
which merged with Chemical in 
.May, were not included in the re- 
structuring. 

In addition to the $135 million 
charge, Chemical said that the 
third-quarter loss resulted from 
higher non-interest expenses and 
lower gains on sales of investment 
securities. 

Those factors were offset some- 
what by increases in net interest 
income, other income, fees from 
banking services and profits from 
currency trading, as well as a small- 
er provision for loan losses. 

For the nine months ended Sept 


30, Chemical posted a loss of $1.08 
billion, compared with a $300 mil- 
lion profit in the year-eadier peri- 
od. 


Control Data Unit to Unveil 
Low-Priced Supercomputers 

By Jacques Neher The analysts said the success of 

Special to the Herald Tribune the product would depend on the 
PARIS — ETA Systems Inc, a availability, of software as well as 
subsidiary of Controt Data Corp; its adaptability to the Unix 
'is expected to unveil a line of low- networking standard, 
priced supercomputers on Thurs- Conud Data’s computer sys- 
•day m presentations planned in mns and services group, which in- 
Paris ami New York rr» : j 


By Jacques Neher 

Special to the Herald Tribune 

PARIS — ETA Systems Inti, a 

subsidiary of Control Data Corp, 

i; is expected to unveil a line of low- 
priced supercomputers on Thuis- 
1 -day in presentations planned in 
Pans and New York. 

7 Industry analysts predicted that 
t -ETA would introduce two or throe 
high-performance supercomputers 
that would be priced m the SI m3-.. 

lion to $2 mimnn ran g e , a mar ket 
. : ;j segment that currently does not ex- 
ist 

They said the line would help 
-- ETA compete against Cray Re- 
... v search Inc. in the United States, the 
. world’s pre-emment maker of su- 
percomputers, in addition to three 
Japanese companies that market 
;^r^tbe units. Supercomputers, typicai- 
^L-ly priced frwn $2.5 million to $20 
mi l l ion, are used for scientific and 
engineering applications that re- 
quire immense number-crunching 
-abilities. 

The new line, code-named Piper, 
is expected to fill the gap between 
the high-end supercomputers and 
so-called mini-supercomputers, 
;; — -.which are priced from $100,000. 

- — ETA, a company formed by 
: Control Data in 1984 to devdop 
supercomputers, in April, intro- 
- duced its first high-end product, 
•> the ETA-10, priced at around $123 

J" milling The machine is >rv 

: ' process 10 billion calculations a 
■ ’second. 

- So far, ETA has sold six ETA- 

> jj|i IDs, mostly to universities and 
, weather forecasting services, but it 
’ has completed omy one install a- 
ssais* two. at Florida State University. A 
seventh order is expected to be an- 
nounced on Thursday, by the To- 
_ kyo Institute of Technology. . 

- • While the ETA-lO’s processors 
,, nod to be immersed in liquid ni- 
trogen at minus 195 degrees centi- 

. : grade (minus 382 Fahrenheit) to 
. keep them running efficiently, the 

- V- new tine is expected to use similar 

1 processors along with an air-cool- 


“ETA’s strategy is to toss out a 
.. - fishnet to get as many people as 
. .. possible into ETA’s computer ar- 
j dutecture so that they may eventn- 
aBy migrate up to the ETA-10,” 
said Gary Smaby, who follows the 
supercomputer industry for the 
' Minneapolis stockbrokerage firm 
„ ijvl-"* 1 ' Jaffray & Hopwood Inc. 

’ ’’ Eta and Cray are both based in 
ws***^^ diaiQty. 

^ - Fokker Shares Phrage 14 % 

United Prat International 

. e THE HAGUE — Trading in 
, . rocker NY resumed Wednesday 
°. n the Amsterdam Stock Ex- 


lN* to 43 guilders ($21), or 14# of 
^ their value, after being suspended 


Tuesday.' . The aircraft malrw is 
•“ddng support from banks and 
tbeDutdi government. 


Domino Effect 
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dudes ETA, incurred significant 
losses” in 1986 asrevenues dipped 
to $130 button from $138 billion, 
according to the couroany. The 
. - parent company reported a loss last 
year of S264-5^mwian. following a 
loss in 1985 of $5673 million. 

Colgate Plans 
Streamlining , 
Big Write-Off 

The Associated Pros 

NEW YORK — Colgate-Palm- 
olive Co„ a leading Utif maker of , 
soap and health care products, un- 
veiled a restructuring plan Wednes- 
day under which it wm take a $211 ! 
million pretax charge; sell two busi- 
nesses. dose six factories and elimi- 
nate 600 jobs. 

The company said that the re- 
structuring would result in an un- 
specified loss for the third quarto- 
ended Sept. 30 but not necessarily a 
loss for the full year. Colgate re- 
ported a profit of $48.1 million in 
die third quarter of 1986. 

Colgate said the job cuts would 
affect operations across the United 
States. Its Kendall division will sell 
two fiber units for about $200 mil- 
lion. 

The Fiber Products division, 
which makes nonwovea fabrics for 
consumer and industrial use, will 
be sold to International Paper Co. 
In addition, Kendall will sdtt to its 
partner, Freodenberg Group of 
West Germany. Kendall's interest 
in LutravB Co, which makes non- 
wovea products for industry. 

Colgate will reconfigure 30 
plants worldwide to streamline its 
manufacturing. Of those, six plants 
win be dosed, but the statement 
did not specify their locations. 

The company said that efforts to 
reduce costs over the past three 
years ' had exceeded .its expecta- 
tions, but that ’‘maintaining mo- 
mentum is vitaL” 


Weekly ner asset . 
value 

Leveraged Capital HokfingsN.V. 
on 12-10-1987 US$30637 
Listed on the Amsterdam . 
Stock Exchange 

Informjnofi- t 

IVrtiin. HtHJrin*; &. PiiTvin N.V 
Heiiumchr 214. 1016 BS Amsu-rJjnt 
Td.-f Jl- J0-2111S8- 


pp Weekly net asset 
. value on 
Resources 

Growth 9ii Q-19S7 US$43.17 
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PARIS — Compagnie des Machines 
Bull, France’s government-owned com- 
puter maker, is on course to a stranger 
balance sheet despite lower fim-half 
profits and a continued weak short-term 
sales outlook, according to the group’s 
president, Jacques Stem.* 

In as interview, Mr. Stern acknowl- 
edged that this year’s sales are below 
target. “We fixed a larger range for 
growth in 1987 at the beginning of the 
year,” he said, “and know now that we 
will not be within the lower limits.” 

But “once out of this phase, two or 
three years on," he added, Nve will move 
into a period of exceptional growth.” 

Bull’s profit phinged to 36 nriUkm 
francs (just under S6 million) in the first 


half from 144 million francs in the like 
1986 period, although revenue, at 7.82 
billion francs, was barely changed from 
7.85 billion. 

Bull, nationalized in 1982, was restruc- 
tured by the French government as - its 
high-technology flagship and, since then, 
the group has slowly pulled out of the 
red. In 1986, it showed a profit of 271 
million francs, up 146 percent from 1985 
and a strong reversal from a loss of 62S 
million francs in 1983. It also made a bid 
for a bigger share of the world market 
tins year when it fonned a joint venture 
with Honeywell lot's Information Sys- 
tems division and NEC Corp. 

But Mr. Stem said the growth had 
slackened in the first half of this year 
because of a sales slowdown in France, 


which accounts for two- thirds of revenue. 
He attributed this slowdown in demand, 
in turn, to changes in the domestic com- 
puter industry. 

First came batch processing, when 
computers were isolated in thdr func- 
tions and worked on one load of informa- 
tion at a time. The second generation 
brought computers “on-line,” linking in- 
dividual machines to a central system. 

“Now we’re evolving towards the gen- 
eration of information distribution, 
where all systems participate in a net- 
work.” Mr. Stern said. But the continued 
lack of internationally accepted stan- 
dards for this development is slowing 
down the entire industry, be warned. 

Once an international information net- 


work is built, he added, demand will 
explode. 

In the meantime, Mr. Stem said. Bull 
win continue to pursue its strategy of 
aiming at a more solid financial base. 
“The evolution of both the market and 
the technology make us think our long- 
term strategy is right," said the man who 
has headed Bull since 1982 and is credit- 
ed with its turnaround. “In spite of the 
uncertainties of the market, we have to 
keep our sang-froid-*' 

An important factor in that plan has 
. been recapitalization. From 1983 to 1986, 
tit received 3.7 billion francs from the 
state. 

This, together with Bull’s improved 
cash flow, reduced Bull’s debi-tcHSjuity 


ratio to 1.6 last year from 8 in 1983. “Our 
aim is a ratio of 1 by. 1990 and wc should 
reach it.” Mr. Stern said. 

The improvement in Bull’s balance 
sheet could bring privatization closer, but 
Mr. Stem rules out an immediate public 
offering. The group appears on the list of 
65 companies due to be privatized by 
Jacques Chirac’s government, bul no 
date has yet been set for a sale. 

Meanwhile Bull i* preparing for a 
fuller presence on stock markets. 

In March, the group issued an 800 
million franc stock-option bond on fi- 
nancial markets, shortly after the govern- 
ment established a “golden share" clause 
on Bull shares which retains state control 
over the company. 


JAn electronic stock market. An 
international network of 
m ^ computers through which 
shares are electronically traded with 
incredible speed. 

The market is NASDAQ, and the 
network was built with Unisys 
equipment The National Association 
of Securities Dealers 


system was founded in 1971. By 1978, 
daily volume was 11 million shares. 

Now, in 1987, an average of 155 
million shares a day are traded on a 
network of 3,000 terminals over a 
6 million square mile trading 
floor Uptime for the central Unisys 
computer is 99.92%. 

“You can’t leave that kind of network 
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slowly and you compromise service" 
says Sam Vail. His Unisys team is 
responsible for helping NASDAQ plan 
and manage the network growth. 
“We’ve been through three generations 
of equipment without once stopping 
for software conversions," Sam 
proudly points out. "Unisys systems 
grow right alongside the customer. I 
guess that’s what the power of 2 means." 

Unisys and NASDAQ. The power of 2 . 


We kept 

NASDAQ running 
nonstop through 
three major 
upgrades!’ 


Sam Vail , Account Executive, Unisys. 


UNISYS 

The power of 2 
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Tables Include (tie nationwide prices 
up to me dosing on wall Street 
and do not reflect late trades elsewhere. 

I'ia The Associated Press 
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Dollar Weakens on U.S. Trade Data 


INVESTMENT: To Foreigners 9 U.S. Seems Uke a Vast Discount Store 


' JteilKB i J— 

!’? LONDON — The dollar ended I L 
‘ 4-, : \ 0 vet Wednesday in Europe after 1 cto 
} N da refease of -US. trade.cfcia, but I o* 
?;«■ dealers said t hat its fall, was I p* 
remaitably moderate considering I ^ 
•• • ibe extent of the 5)5.68 billion I p n 
iv/nHMthiydeOdL 1 *» 

v Althoughihfi August shortfall in 
'^merchandise trade was bdow July’s 
?i record lend of $16.4? billion, it was W d< 
< : much worse than a median forecast said. 
O of S14i billion, dealera said. In 

in London, the dollar shed about er at 
l50 West German pfennig and data. 
K\ J.50 Japanese yen after the news, lar » 
•l -0utrt recouped some ofits losses to havu 
gjjd at 1.8110 Deutsche marks, from 
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to do some bargain hunting,” one 


Rumors of Federal Reserve in- 
tervention in support of the ^nllnr 
circulated in the market. But some 
dealers dismissed the rumors, say- 
ing they could die no evidence of 
such action. 

The dollar’s ability lo remain rel- 
atively stable throughout the morn- 
ing left some dealers unsure about 
its near-term trend. 

“li want to say down," said one 
dealer, “but we should take some 


In New York, the dollar was low- guidance from what we've seen so 
w at nudsessKm on the U.S. trade far ” After its initial fall, the dollar 
data. But dealers said that the dol^ hovered around L81 DM for most 
Jar was steady at the lower levels, of the morning in New York. In 


! Sdown froth 1.8205 Tuesday, and at 
^ 1 14165 yen, down from 143.70. 

,a-t The dollar also lost ground - 
£ - a gginst the British pound, which 
-•* dosed at SI-6535, against 51.6470 
5- co Tuesday. 

The dollar hit lows at 1.8070 DM 
/'" and 14135 yen during the after- 
• noon but .found strong technical 
support around those levels. Fears 
p of central bank intervention also 
^helped the currency, dealers said, 
'mooting that intervention was not 
.^'evident. 

Activity dwindled afterward. 
Si “People hoc do not know what to 
L- 1 do,” said the chief dealer at (me 
i' UJS. bank said. “If a number like 
t ‘;lihat can’t push the dollar down, 

?' - what can?" he added. 

Ci. But traders seeking a decline in 
-;i the dollar did not gjve up hope. 

I’ i-We might see the dollar dipping 
! overnight, when the market is less 

■ % ■ liquid than when European and 
• American traders are bout in," one 
, ' US. dealer said. 

, :■ He predicted that the dollar in 

■ ; ’,ibe next few weeks would trade in 

■ - dower ranges, of 1.78 to 1.83 DM 

■ and 139 to 144 yen. 

Another noted that Japan’s trade 


having garnered some strength eariy afternoon trading, however, it 
from technical support and worries began to ease below that IeveL 
abcwpossible central bank inter- jht pound weakened against 

most major cuneades in Europe 
Still, the August deficit encour- because of the dollar's softer tone, 
aged bearish sentiment. In early European trading, the 

“We wffl lest the down side," one dollar was fixed in Frankfurt &l 
dealer said. “It’s just a matter of 1.8228 DM, up from 1.8224 DM 
lime.*’ The dollar was trading at Tuesday, and in Paris at 6.0330 
1.8 1075 DM, down fram L82250 French francs, down from 6.0660. 
pM j* 1 Tuesday’s dose, and at It closed in Zurich at 1.5010 
142525 yen, down from 143.900. Swiss francs, down from 15090. 


t rading at Tuesday, and in Paris at 6.0330 
m L82250 French francs, down from 6.0660. 
e, and at It closed in Zurich at 1.5010 
143.900. Swiss francs, down from 125090. 


Bundesbank 
Repurchase Rate 
Rises to 3.85% 

Reuter; 

FRANKFURT - The 
Bundesbank’s repurchase rate, 
an indication of the trend of 
West German interest rates, 
rose to 3.85 percent at Wednes- 
day’s tender from the 3.75 per- 
cent rate at last week's lender, a 
spokesman said. 

The central bank accepted 
bids for 13.8 billion Deutsche 
marks ($7.6 billion) in 28-dav 
securities at a rate of 3.85 per- 
cent. The tender had been of- 
fered at a minimum bid rate of 
3.60 percent identical to last 
week. 

The Bundesbank has used a 
competitive system for its last 
two securities repurchase 
tenders, resulting in a rise in the 
allocation rate to 3.75 percent 
last week from 3.60 percent in 
August and most of September. 


TRADE: U.S. Deficit Shrinks but Drives Down Stocks 


(Continued from first finance page) 

an economist at Commerzbank AG 
in Frankfurt. “There is no danger 
of nationalization. There is no dan- 
ger of socialist government. We 
have seen such things in Europe." 

But it is the bottom line that 
ultimately determines where dol- 
lars go, foreign experts said, and no 
country can compete with the Unit- 
ed States when it comes to the sheer 
number of choices for investment. 
“The variety of the possibilities — 
stocks, bonds, real estate — cannoL 
be matched 

anywhere else and the volume is so 
good.” said Mitsuharu Hashimoro. 
manager of Japan’s Long Term 
Credit Bank. 

In .Europe, said Mr. Buytaert 
Prudential-Bacfae. “There's so 
much money available and so few 
places to put iL" . • 

Markets outside the United 
States “are smaller, so if you buy a 
big amount and then sell it may 
cause (he market to drop and hurt 
your investment," said Hiroshi 
Kuroiori, manager of the Nomura 
Securities Co. division that handles 
bond transactions, the major focus 
of Japanese investment 

According to Mr. Hashimoto, 
Japanese are in v esting in many oth- 
er countries, including Canada, 


U.S. real estate because they can est price ever paid for Manhattan 
make more money in rents or real estate. 


through appreciation of value there 
than they can on property pur- 
chased at* home. 

Compared with Tokyo, Manbai- 


“In Japan there are very few in- 
teresting properties available," said 
Kensuke Tanaka, owner of a To- 
kyo real estate company. 


It is estimated that foreigners own nearly 
half of the downtown office space in Los 
Angeles and more than IS percent in 
Atlanta, Denver, San Francisco and Miami. 

Lan and Los Angeles look cheap. It is estimated (hat British. Japa- 
which may explain why Shuwa and nese and other foreigners now own 
other Japanese real estate and in- nearly half of the downtown office 
$u ranee companies have paid more space in Los Angeles, more than 15 
than top dollar recently for the Tif- percent in Atlanta, Denver. San 
fany & Co. building and Exxon Francisco and Miami and more 


Corp.'s headquarters. 

Citicorp announced this month 


than 10 percent in Washington. 
The splashy real estate pur- 


it would sell pans of two buildings chases, along with a few high-pro- 
in its headquarters complex to Ja- fUe company takeovers, are in fact 
pan's Dai-ichi Mutual Life Insur- only a small percentage of total 


ance Co. for S670 million, the high- 


only a small percentage of total 
foreign investment in the United 


States. Bui they are the most visible 
and have prompted concern aboul 
foreign investment in general. 

In Hawaii, where many hotels, 
country clubs and businesses have 
been purchased by Japanese and 
other foreign investors, newspapers 
and radio stations have dwelled on 
the issue. 

"There really are two different 
sides," said ah aide to Senator 
Spark M. Matsunaga. Democrat of 
Hawaii. “There is the view that 
investment is good for the econo- 
my. But there is some fear that 
Hawaii will became a colony. And 
there is some concern that the in- 
vestment doesn’t benefit the com- 
munity al large.” 

“I think there certainly are nega- 
tive implications,” said Kenneth B. 
Pyle, a University of Washington 
professor who has examined the 
issue. When a foreign company 
buys a U.S. company it may in- 
crease employment, but very often 
“the most desirable jobs are proba- 
bly not going to be here” in the 
United Suits, he said. 


TAX: Domestic Rate Rise Is Seen in Bonn’s New Plan 


(Continued from Page 1) million to $526 million, and Vene- 
figures “are a bit better th.™ the znda, from S207 million to 5272 
market is showing." He said that million, 
difference “reflects the way finan- The $4.9 billion deficit with Ja- 
dal markets and the inrinctriai pan. down from $5. 1 billion in Jnly, 
economy have become decoupled remained the United States* laig- 
and are moving on somewhat dif- esu Other large trade deficits were 
ferent paths." Western Europe, S25 billion, down 

The Commerce Department said 
imports fen 42 percent to $35.9 £ 


1(W , . , , Britain and Australia. But Japa- by communal authorities. Thus, an 

1986 and should continue to make nese investment in the United increase of 0.7 percentage point in 
strong gains, said S. Bruce Smart states is 10 times that of all the interest would raise the cos! of the 
Jr., the acting secretary of com- other countries combined. debt by just over 1 billion DM. 

Clayton KL Y cutler, the U.S. United Siat^ and Hans Baer, a Zurich banker, said 

trade representative, said, "The ^nds. a maior w fj y the dial such a rise in rates mighL cause 

trade deficit is still too high. We , mlrSx J £as ctobed Jhigh Wesl Germany's already anemic 

will continue working with our ^ Iait few aaj u_S. interest rate of “pansion to slow down 
trading partners to reduce barriers rates ^ [ow y ields ^ those eren more. He worries that this 
and to improve fundamental eco- aieas ^ much higher than foreign- could fa f “weigh the benefits an- 
nomic conditions that contribute to ^ ^ aI home ncipated from the rise in consumer 

from ^ ^pan, for example, govern- 

mem bonds until recently were Some bankers also fear that as 


(Continued from first finance page) distortions would not affect the 
-rw „„ foreign-exchange markei. 


level since February, the report 
said. 


$900 million, down from Sl.l bH- and to improve fundamental eco- 
lion, and Hong Kong, $719 million, nomic conditions that contribute to 
down slightly from July's $725 mil- global trade imbalances." 
lion. The deficit with Taiwan was Mr. Jasmowski said reports from 
$1.79 trillion, down from $1.83 bO- members of his association showed 
lion. (Page 13.) that the manufacturing sector of 

The Reagan administration, try- the economy was coming back and 
ing putting the best face on the improvements in trade were spur- 


could for outweigh the benefits an- 
ticipated from the rise in consumer 
spending. 


, ing putting the best face on the improvements in trade were spur- 

Mr. Sinai pointed to encourag- trade picture, pointed to increases ring a modest finning of growth. 


aability of the dont which has 


ment tends until recently were Some bankers also fear that as 
paying about half of what the U.S. West German interest rates in- 
Treasury was offering. Even the in- crease, the level of U.S. interest 
stability of the dollar, which has rates will also be pushed higher. If, 
cost many foreign holders of long- as at present, the foreign-exchange 


j, ment, central banks are winning, 1 ’ ucts thai was spread through most 
I> -B* s™*- , sectors of industry. The dwelt also 

“ Others predicted the dollar lessened with all but three major 
• would continue to find strong sup- trading U.S. partners: Canada, 


i, be said. 


• would continue to find strong sup- trading U.S. partners: Canada, 
port at current levels. “There are a from $645 milli on in Jnly to $939 
~^lot of people short on dollars, ready million in August; Brazil, from $87 


roro- in the volume of U.S. exports, as 
i drop measured by dollars adjusted to 
prod- reflect a constant value and season- 
l most 3] rfiawffic a s evidence, of an un- 
it also pro Yemen L 

major “The real trade balance, which 


TltiS ^uSAS^st «^rts tenn bonds alert of monev. has not market requires a 4-penxntage- 
declined l&)0 million, most ofthe y« «used foreigners to slow their point difference between mark and 
reductionrame in one sector: the doUar interest rates to stabtkre the 

volatile miernational market in air- Although the Tokyo stock mar- two , currencies, then a nse m the 
craft sales, which fell by $600 mil- k’et has hit record highs and might level rates would have to be 
lion. WiSoul that decline, he said, offer a worthy alternative, its in- matched by the United States. 


reflects onr growth in production there would have been a $400 mil- creases have been a bit too dramat- 
an/j employment, hac improved lion improvement in manufactur- m, prompting concerns of a crash, 
sharply since the third quarter of ing exports. Foreigners also are attracted to rowing 


However, economists dispute 
this assumption, saying that a nar- 
rowing differential because of tax 


The net impact on Germanv's 
economy from the tax moves is still 
the subject of considerable specula- 
tion. Economists report that they 
cannot fully estimate the impact 
until all the details have been 
spelled ouL 

Peter 'Trapp, head of business- 
cycle forecasting at the Insure! fur 
Weltwirtschofi in Kiel. estimJies 
that the proposed changes in taxes 
will produce a net overall reduction 
of 25 billion DM by 1990. 

He sees this giving a -significant 
boost" to private consumption — a 
rise of about ! percent in 1990 and 
slightly more in 1991. In turn, he 
believes, this would contribute to 
narrowing the nation’s trade sur- 
plus. which he predicted would al- 
ready have started shrinking in 
nominal terms by next year. 

That is the object of the whole 
exercise. West Germany's trading 
partners, led by the Untied States, 


want its domestic consumption to 
rise faster than overall growth so 
that the demand spills out to other 
countries. 

The object is to stimulate faster 
export-led growth in other coun- 
tries. This would contribute to a 
lowering or the German trade sur- 
plus and a shrinking of the trade 
deficits in other European coun- 
tries and, ultimately, in the United 
States. 

Mr. Trapp estimated that the tax 
measures would keep private Ger- 
man consumption growing at an 
annual average rate of 3.5 to 4 
percent between 1S86 and 1990. In 
light of the expected 2 percent rate 
of growth of domestic output, the 
pace or almost 4 percent in in- 
creased consumption would “his- 
torically be a quite large number." 
he said. 

Such a development, he added, 
would produce a “significant im- 
pact on the trade surplus." 
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PEANUTS 

/the/ 

A«iM\ Vj?iD? 

| / s l/i ) 



THE ONE WHO WAS TOOK HER AWAV, HUH? 5 
RUNNING ARCWNP TELUNG LOCKED HER UP, HUH . J | 

EVERVBOiTV THE 5K.V — &~T f 

WAS FALLING? ^ ftK I 


GOOD! 



A DESIGN FOR LIVING 

By UUUm Langseth-Christensen. 214 

pages. $18.95. Viking Inc.. 40 West .3d 
Street, New York, N. Y. 10010. 

Reviewed by Judith Weinraub 
-*-•* that a ormsion it is when an ... . 


books_______ 

the 1920s inte.g JJpnSiien «***£. 

„ 214 "fss^Kssa^fe 

west 23d -tSr.Uga-tfrtg 


BLONDIE 


acceptable destm ^ was 14. 

with Hoffmana . B> “SSwhavysiajedft; 


SALA MI. OMIOM 
AND PEPPERS «*• 




o -( SAUERKRAUT. HOT 
s SAUSAGE AND 

| J^^ANCHCwes 


■ goy 6 THAT SANDWICH I Iw^T 

h-rtkudNe 0**T° m\ N*™ 


PEPINITBLV 


P7 



x . that a rare occasion it is when an ams- ^ ^.^ced there and ^ brother s 
Wdcstyk is halted as a .classic, tetstom wh0 tno«s S^SjStoid noi I*™"® >“ 

sfttf ftgy sfer; 

Ttoo^.thcWs^rfWKtOT^^c Hff pawna^j,- ^ dewm^* 


have been few sue! 

^tsr«,tac>buc ooascious- ^ l£$T„e, L 
” Most of® tee awaiting 

«*iT55OTettsw: 


ACROSS) 

I Dog’s bane 

G Zola heroine 

10 6. AO. stops 

14 Reluctant 

1 5 Confrere or 
Yves and 
Calvin 

16 Inventor Elias 

17 Bewildered 

18 A 1967 role for 
Burl 

20 Palpitatingly 

22 "Pretty little 
poppy" of song 

23 An intermis- 
sion follower 

25 Amphora 

28 South African 
ins 

29 Gieek letter 

33 Id 

34 Revise 

35 Bog 

36 Uncompromis- 
ing 

38 Magnon 

man 


40 Giraffe 
relative 

41 Ricedish 

42 Support a 
seditionary 

44 Citizen of 
Vientiane 

45 Wind: Comb, 
form 

46 Pedicel 

New York 


47 Hemstitches 

48 Transaction 

51 Sentimental 

twaddle 

54 Dancer 

Duncan 

58 Retaliation 

60 Abdel 

Nasser 

■ 61 Ernie K.’s 

widow 

62 Huckleberry 

63 Encampment 

64 Wands 

65 Boswell or 
Bums 

66 Thick-headed 

DOWN 

1 Set-to 

2 French 
novelist: 1950- 
1923 

3 Late Senator 
from N.C. 

4 Parade 
command 

5 Condition 

6 Harmless 

7 Maple-seed 
wing 

8 The Stiver 
State 

9 Old World 
lizard 

10 Party chatter, 
sometimes 


. bLUlKTiii | — “ 

— . I,nc BEETLE BAILEY 


10/15187 

11 AW W.lt 

prime minister 

12 M P.'s concern 

13"... fine 

picture": 

Goethe 
19 A big win 
21 Vitriolic 

24 Fertilizer 

25 Wasp genus 

26 "Adda ms 
Family” 
member John 

27 Monument of a 
sort 

30 Famed 
portraitist 

31 Oblong (run 

32 Farewell, in 
Cancun 

34 Implement a 
law 

37 Storms 
39 Tractable 
43 Outback buds 

46 Lovely to look 
at 

47 Calm 

49 Norwegian 
kings 

50 Blustered 

51 Kalinin, 
formerly 

52 Modernize, 
perhaps 

53 Sue of Phillips 
U. 

55 M idea si land 

56 Knocks 

57 Out of the wind 
59 U.S.N. top dog 


-*» rcuit-vi — 

'5 New York Tunes, edited by Eug ene Maieska. 

DENNIS THE MENACE 


wny po you 

ALWAYS WAIT 
TILL- THE LAST 
minute TO 
SET UP, # 
BEETLE?/ / 


ANDY CAPP 


HE‘ssemN3 j ME 
DOWN, FLO. I'M 
NOTONE FOR <T 
GOING ON, DU rA 
t DON'T KNOW ) 
WHAT I EVER J 
SAW IN MW- ) 


WIZARD of ID 


( whkr?nV 
\wm 59 w 
IV pwceirr , 


pi then you Hk. 
& RUSH TOO FAST ■ / 

>§KjTOC>RESS j ■ 

TCr" 11 _ 


l KM? f 



SEE? 



fonns tnar are raw™- ^ foT 

s^«§££§s 

fabric and fashion, of jewdry, for 

ramies and glass - 

kSSSSs 

OTuntraarde group of artisis who hved bvq 
work^mViama during the first quarter of 

the 20th century. _ __ 


and Egon Schiele, and the entire show where we ■jJJ’JjLi' ^rdTowcR. or 

niaster crafismen known as the Wim» Tower-of-Pis 3 Lamps. . 0 mv 

Sane - have been virtually grazed Mgor Uons of Lucerne booLends. u wo. 

^CtoiistoJiseQ's ^ l ^uttc w^stimuiatrf 2 ^ 


visit a friend as a 

next steamer. Des^?? 5 ? hj 5 life in the 

“millionaire manque- ^S^ world 

United States m * e not promt 

War L but turbulent poUUu tnpS l0 

him from conanumg ^ , y s (to his £ 
Europe to purchase domes ^ ^ 

T °S established 

neared a bome mlen" o( our library, 
ing. For eaampte . . l “ P l3|ned no stained 
Christensen rwaU*- itc 1 1 Span- 

^ nopamtin^on n “J acc ^ ncs t0 

ish shawls, no fur ptU*^ such ^ Leaning,- 


whaTS nour j 

MAN LIKES* rr 

s v > — — - 

u, 0 CANT CQVIPLAJN, ENA. 
S3 IN FACT, HE’S ONLY y 
|« GOT ONE FAULT —) 


9-6*- 

to-iS 


HE'S ABSOLUTELY 

USELESS , 




^roSg them with a near-iconic ZScSoouS «"*» f 

■sa^s^SSssS "risSKffrSasa 

^■asssasietS s-saeratesS 


—( ibwKgd 




304 


of. And despite the attention given them ami 

their woriTmcy are too new to be part 
common currency of traditional art history. 
MTiinn Langseth-Christensen s lively memoir 

1 ^ 

Sohition to Previous Puzzle 


HEO^QQQQB Wiuug 
nnnH BQBBE DBQD 
aEQOQBaaQp 
qgdbqqlis 

oataa so 0 SS«rt 
CSBQEQB HBDaBgBB 

nnQU BHOEE C30DO 
HUB QQQEB CIDEBB 
BDQE0EE0 BDBBBE 
BB000 00QB 
BEBCBE □□ebdeec 
OCLDQ HaEQBQQBEp 

HCDg ggg m 


BB0EE 



“^ 8 ' 1 ?i*2vak ^ through h« design 

Si«sjays£Sa 

m ste hS Sis to portray her 

enre within the framework of a handysmma- 
n, rtf Vienna’s artistic milieu from the middle 
nf the 19th century through the First quarter of 

StaSwSSdfw W Sk- A deal 

brewing in Vienna over that unu. 

Biu for Christensen, it is me - w Ju ;m- 
dents— distanL elusive, immensely far sighted 
Hrftoaim wTo remains the magnei that drew 
her to Vienna and the emouonai center of her 
recollections. Her evocative portrait of him 
and his worid is compelling reading for any 
student of contemporary design. 

Judith Weinraub is or. tie staff of Tne Wash- 
ington POSL 


REX MORGAN 




TO ANSWER YOUR Qli»r»M. KATE' --MO. A 
1 WOULDKJT ASK FORPCfCOKN IFTHE J 

PROFESSOR TOOK ME TO A BUT _THE / 

-niuTH VS TTjAT Hfc WOULDNT TAKE ME TO 


WHICH WOULD BORE 
- — BUT n> HAVE HIM 
r A POKED IT { j 


ME to ,peath J| 

THIN K THAT l 

NOW, LETS 

M get a sopa 


^vmATUinr^r nmj i- » ' a 

"Know WHAT VJE K6et)2 A NOtt\ 


DMU 

GARFIELD 




Unscramble these low Jumbtes. 
one letter to each sou are. to lorm 
lour ordinary words. 


BOYTO 


LUFEK 


YOHWLL 


TINOOL 


THAT SCRAMBLED WORD GAME 
g by Henri Am-jkl and Bob Lee 


CU- V /. ACME 
Sj» STOCKS 
bonds 


.MM 


r THEV MOST B£ 
, FUJNNIN&OOT 
C OF AM/VtOi 




mpM 

,TSM CW?5 to-ts a f 
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By Alan Tmscott 

T EXTBOOKS on play reg- 
ularly advise declarers to 
rash side-suit winners before 
embark in g on a crossruff. This 
is sound poticy, but as with 
almost all generalizations 
about the game, there are some 
exceptions. An example is the 
1 tj a pn»wi«i deal, played recent- 
iym a regional Swiss team 
champ ionship in Albany, New 
York, with tins writer in the 
South seaL With the vulnera- 
bility in their favor, North- 
South bounced into five clubs. 
A frustrated West kept on dou- 
bling, which was right hi a 
sense. There was no game 
available to his side in spite of 

dnSe^thi dwred suits. But 
Eve dubs proved to be tricky. 
West ted die spade king and 
shifted to a trump, giving 
South something to think 

J about after winning with the 
ace. The spades were presum- 


bridge 

ably divided since the defend- 
ers had not taken a ruff, but 
there was a danger that anoth- 
er trump lead would limit his 
crossruff further. The obvious 
move was to crossruff while 
the going was good, but that 
offered almost no chance. At 
the end of tiie day, the defense 
would take a spade trick and a 
diamond trick. So South bold- 
ly led a spade at the third tnck 
and received his reward. When 
West won, he could neither 
give his partner a ruff nor lead 
another trunm- It seemed to 
West that dummy's spades 

were abut to be used for a heart 

discard or two, so he naturally- 
tried to cash a heart heart win- 
ner. Thai was just what South 
wanted, and he made his dou- 
bled contract by ruffing in his 
hand and crossruffing- At the 
finish, he was in his hand to 
draw the missing trump, and 
dummy’s spade winners took 
the last two tricks. It would 
have been fatal for South to 


follow general principles by 
cashing a spade winner before 
the crossruff. There was a win- 
ning defense but it was excep- 
tionally difficult. At the fourth ^ 
trick it was necessary for West .W 
to return a spade, cutting 

South's communications and 
making it impossible for him 
to take more than 10 tricks. 


NORTH iD> 
*QJ 71 
•: 0*742 


WEST CAST 

• A K 2 fllrl; 

TAK106 lii j li ‘ J953 

: A J 10 5 2 • K-J7J 

*J *S< 

SOUTH 
A10 9B 
T- 

i Q864 
AAK10873 

East and Wesi wprf vulnerable. 


The bidding 


North 

East 

South 

Pass 

Pass 

3* 

5* 

Pass 

Pass 

Pass 

Pass 

Pass 


West ledih* spade king. 


hiVH 


WHEN YOU THINK 
YOU'RE FOOLING WITH 
THE STOCK MARKET 
BE CAREFUL LEST 
IT CTO THIS. 

v 

Now arrange the circled letters to 
tarn the surprtso answer, as sug- 
gested by the above cartoon. 


Vtbrtd Stock Markets 

Via Agence France Presse Cbsing prims ui local ammae^O^M^ 


wST5m3»« 34S^ MS^ 

Woolwortn 370 3W 

F.TJB index : TOO® 

PrevtaM : 1M7AS 
F.T.SJE.1M IMMX : zmw 
Previous : ZKUfl 


Yesiet dav's 


(Answers tomorrow) 

Jumbles; CYCLE DUSKY NUDISM KTTTEN 
Answer. Wiat you might have to do in order to get your 
head above tne crowd— 

STICK YOUR NECK OUT 


WEATHER 


EUROPE 


Alearve 

Amsterdam 

Aincm 

Borcrlomi 

Boigrode 

Berlin 

Brussels 

Budapest 

Copenhagen 

Costa M S«l 

Dublin 

Edlnburuh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Lai Palmas 

Lisbon 

London 

Madrid 

Milan- 

Moscow 

Munich 

Nice 

Oslo 

Paris 

Prague 

Reykjavik 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


high low 
C P C F 
22 73 13 55 

is si > a 

26 79 77 43 
22 72 It S3 
17 63 « 48 

13 S) 7 45 
M 51 7 15 

IS 59 10 50 
13 55 ID SO 

34 75 14 57 

13 55 4 43 

11 S2 4 39 
a 0B 13 54 

14 57 9 « 

14 57 10 SO 
10 50 7 45 
2* 79 21 70 

20 ea u 57 

14 57 * 43 

IB 64 4 43 

10 61 11 H 

9 48 2 E 

13 SS 3 W 

21 78 W S* 

10 50 6 43 


7 45 0 32 

23 73 13 54 
U 54 9 48 

15 50 10 50 

17 43 8 4J 

16 61 4 39 


Bangkok 

Beilina 
Hong Kong 

Manila 

New Delhi 

Seoul 

Shanghai 

Singapore 

Tuinel 

Tokyo 

AFRICA 

Algiers 
Case Town 
Casablanca 


34 93 27 B! 
16 61 13 55 
X B6 34 79 

13 91 26 79 

34 91 24 75 
E 72 IS 59 
36 79 23 72 
20 M 26 7? 


25 77 12 54 cl 

17 43 13 54 fr 

24 75 13 55 cl 

24 75 17 U r 

28 82 25 77 O 

S 77 10 50 Cl 

28 79 14 61 "■ 


ABN 400 

ACF Holding 
Aeoon 
Akso 
Ahold 
. Amev 

A Dam Rubber 
Amro Bank 
BVG 

Buhrmonn T. 

Co kind Hide 
Elsevier 
Fakker 
Girt BrocmSot 
Holnehen 

KLM 

Hat Metier 
Nedllavd 
NMB 

Oce Vender G 
Pakhoed 

Philips 
Rotoeco 
Rodamco 
Rolinco 

Rorimlo 

Royal Dutch 
Unilever 
Van Otnmrren 
VMF Slock 
VNU 

ANP-CBS general Index; : 

Previous : 3 «J* 


Close Prev- 
IWKA , 317 3U50 

ESSckner HD TO 


Kloot 

Nedbank 

Ruiolat 

SA Brows 
st Helena 
Sosal 
weikom 


4975 4975 
773 790 
5925 5875 
2473 3473 
6000 6050 
1360 1340 
3525 3S5D 


Oci. 13 

urodewo 1SJ0 18JD 

Brahma « 

ppranoponoma 25J0 24OT 

CSST“ »S .1! 


2ZS*" !S IS 

cSo 1* 

r |toh 757 751 

Dal Nlpoon Flint HO mi 

Dahwa House 2060 2030 

Daiwa SecurlHts 3110 30M 

Fanuc 73M raM 

Full Bonk 3320 M5D 

Full Photo 47SJ 

Fullteu isw 

Hitachi 1560 ISffl 

Hitachi Cable TOO 1*10 

Hondo . . .1Z5? ,i“S 


Unde 

Luhhansa 

MAN 

Mannesmam 

Muench Rueek 

Nbcdorf 

PKI 

Porsche 

preuuag 

PWA 

RWE 

Rhelnmelall 

SCherlno 

SEL 

Siemens 

Thvvswi 

veba 


765 770 

181 1BL50 
19719430 

182 18130 
2700 2750 

824 825 

823 824J0 
935 940 

208 IW 
227 JO 229 
243 240J0 
395 392 

606 MB 
419 422 

651 6545? 

140.40 119 

311 JO 312- J Ci 


Comport re Stack index : 2717 
Previous : 2731 


AACornS 2JJ, 2 

ffl-AmmdS n«k 

I i 

Barclays - fig ffl 


Volkswaoenwerk 374fe8 1T2JO 
Wella 4” 470 

Commerioortr immx : 1*4496 

previous : 1977 JO 


Hefatnki 


Bnmeb 


LATIN AMERICA 
Buenos Aires 18 64 10 50 


Buenos Aires 

Caracas 

Uma 

Mexico City 
Rio de Janeiro 


21 70 17 a o 

24 75 H K 

25 77 23 73 Cl 


NORTH AMERICA 


MIDDLE EAST 

Ankara 26 79 


Ankara 

Beirut 

Cairo 

Damascus 

lilanbul 

Jerusalem 

Tel Aviv 


X 8* 18 64 

» 68 11 52 


Anchorage 

Attonto 

Boston 

CMCflOO 

Denver 

Detroit 

Honolulu 

Houston 

lot Angeles 

Miami 

Minneapolis 

Montreal 

Nassau . 

New York 
San Frondsco 
Seattle 
Toronto 
Washington 


30 68 J 39 

14 57 1 34 


2 36 « 
4 39 tr 
1 34 tr 
7 45 PC 


Arhrti 1828 1810 

BrtSrt im IMS 

Cod-or 111 ’S nJSJ 

GHjlnno-BM ™ «« 

iesst* s# « 

intercom *90 ran 

Kradlrlbanx giO 43» 

Pei ran no '2500 1»M 

Sdlna 

Crtivflv 14775 14575 

TraCtanElec 

Un^O 2740 2700 

viollie Moniaone 4050 *050 

Correal SnxXJndex : VtliM 

Prevloas : 439872 


Amer A 
Eiwo-Guizel! 
Finnish Sugar 
K.O.P. 

Kymene 
Nokia 
Pohlola 
Wort si la 

UnRsa Index : NA 

prevlmis : 677.46 


261 262 
30 52 

85 86 

70 .71 

142 141 

240 245 
159 160 

350 330 


BAT. 
Bacchant 
Blue Circle 
Boc Group 
BooH _ 
Bowaler Ind. 
British Acre. 
Brltoll 

British 7 dec. 
BIT 

Burmoh 
Cable Wireless 

CodbwvSChw 

Charter Cons. 


% % 

197 2C3 

415 S?1 

3 32 

SI | 

53,1 2? 

299 301 

543 531 

539 541 

313 317 

3 s1 2S 

265 270 

356 351 

™ 544 

a m 

442 440 


Commercial U *56^^4599= 
Cans Gold Field 14W 14 19/64 
Cookson Group 794 n* 


4 39 2 3* r 

17 43 4 « K 

27 81 12 54 fr 

27 II 12 54 lr 

74 75 16 61 lr 

28 82 17 63 PC 

15 S9 4 39 pc 

13 55 1 3* PC 

31 88 24 75 Sh 

15 59 8 44 lr 

21 70 13 55 PC 


Frankfort 


TelAvIv 28 82 17 63 , If | ,1 

OCEANIA . &R \\ g S S S 

Auckland 13 55 10 50 stj TorOTM^ u tl 5 41 lr 

Sydney » 68 14 5? e. "SSSroeWtW dowdy; r^Tjin; 

cKloudv: lo-looov; »r-tair: h-heHi; iwivercosi, pcw.t 
sh-rtuwors: suwnow; si-rtormv. 


Vh-jIHIWUI 1*I*»IIUW. S'-J'V 

THURSDAY’S FORECAST - CHANNEL: _ 43)' 

Po.ny. Temp. 14—9 161 —48). t T 0 ND 9' 4 - J™YbRK; Folf- Temp-VS-B 
MADRID: Cluudv. lemo. 19-9 (44-481. NEW SSSc; Folr.TBnwW— n 
159 - 46). PARIS! ROIW. Toma M— it 6«— SB- LSwunmlS— 8 

175 — 53). TEL AVIV: Nnl oyoilcble.ZURlCH. RaifV. 1 ejg gnowers. Temp. 


AEG 

Allianz Vers 

AJiana 

BASF 

iSfHrPOWink 
Bay verelnsbank 
BBC _ 

BHF-Bank 

BMW . 
Commerabank 
Conll Gvmnil 
palmier. Bern 

Deut^e Babcock 

Deutsche Bank 

□rasdner Bank 

HarpaW 

Henkel 

Hochllef 

Huechsi 

Hkwscn 

Harlan 

Hussei 


319 321 JO 
1915 I960 
420 421 

33A58 336J0 
34*^1 367 

486 489 

442 447 

339 JO 343 
470 471 
725 tV 

323 32470 

4^ ^ 

238J0 239 

"*48 470m 
347 JO 3» 
355 3« 

os 

M9 241 
644 642 


Bk EU3> Asia 
Cathav Padflc 
Cheung Kona 
China Llont 
Green Island 
Hone Song Bank 
Handerson 
HK China Gas 
MK Electric 
ha Realty A 
HK Hotels 
HK Land _ 

HK Sham Bank 
HK Telephone 
HR Youmafei 
HK Whorl 
Hutch Whampoa 
Hvsan 
j arfline 
Jardlna Sec 
Kowloon Motor 
Miramar Hotel 
New World 
SHK praps 
srehj*_ 

Swire Poc A 
TolCneung 
wing On Co 
Wlnsor 
World inri 


3260 SL50 
8AS 865 
1150 12J0 
2840 2850 

ibjo ia» 

4755 47^5 

s.w a® 

2IL5D 30JU 
10.10 10 
7 7 

6U0 64 

10 9.90 

10A0 IDJ0 
1OJ0 19.10 
B-75 9.10 

iojo mu 

1450 1*70 
155 IJ8 
2270 SJD 
1440 1440 
1550 1550 

i9s 

1490 1440 
1970 1970 
14,10 11*0 
27 3650 
67S 675 

440 4775 
14 1440 
5.10 5JH 


794 799 

CourtoiHB 511 Si 

Dolus tv WJ ,3v 

De Beers 17jv 17A 

OrletontehiS 77* TP* 

Scat. | .J 

e. -| 1 

gg?™ 

x si 

Hanson 178 179VS 

!cT ker 1561^1617^ 

iSm r 1 SS 

i«ssr | J 

Marks BSP Si 22 

Metal Box ® S 

§2 » 

™ | 

.mS ™ 

Racoi E techie. MS ra 


Banco Santander 1M0 13« 

CEPSA 7g 766 

Drooadas 754 HJQ. 

exrt. RIO Tin 10 824 826 

Htdroelec. ESP. 1M104W 
Tetatanlca 2IS 217 

Oenaral SonkM Index : 314.13 
Previous : 821.19 


Banco Comm 

CtaaheteK 

C1R 

CredlM 

Erldanlo 

parmltaila 

Rot 

Generali 
I FI 

Halcenienll 

llaiaas 

Italmoblllarl 

Medlobanco 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

R [nascent • 

S!P 

SME 

5nki 

sionda 

Slot 


7350 7350 
3320 335D 

4730 *720 

Fujitsu 1550 1540 76450 AHa Nat 

Hitachi 1560 U60 5067 Aleema SI 

Hitachi Cable 1^0 1*10 UMNO A Barlcfc 

Honda 1780 TOO 5972 AIOO I I 

japar Air Lines 19900 19500 31386 BCED 

Kail mo iwo 1510 7112 up Corod 

Kanoal Power 3420 32TO 12243 B C Banco 

Kawasaki Steel 3*6 349 3T9195 B ank N S 

Kirin Brewery 2«» 200 iewj Baton 

Komulru 7B0 7W 6700 Brulorne 

Kubota *55 641 38100 Bnwnalea 

Kvocera ^ 4940 354050 BCFP 

Matsu Elec inds »*0 2740 1120OBC Res 

Matsu Elec Work* 3270 739$ Him BC Phone 


Canadian stoda via AP 
Seim Stack High Law 2 PM Ota- 

49335 AMI Free S33*fc 3216 33 — h 

10«0AunicoE OS* 3£k W 



Hano Sana Index : M4M8 
prevhjvi : 88*158 


«ECI 1675 1675 

Sur— ^ i 

wr ^ S 


KOCOI twra- ^=rr 

Randfontetn * 1»W 

Rank . 25 28 

5S.S s 9 

norai Duicn »^i3*7W 

Smcw g; s 

SESEmI« 149 146W 

Ksssr-J il 
« 8 »i 12 g I 

^Cm. 

iTr'^Hw % | 

unromar ™ * 


M1B Current Index : 912 
i.prevleai :917 


Air LJaulde, *• 

Allthom All. 3» 

Av Dasoault 
Bunco I re 9JJ 

B'C 

aenorcriti 

bouvdvbs ® 

BSN45D 

rapture 9« 

Club Med . 

Dortv 6iyg * 

Du Inez TjS 

EllnAoultalne WJ 

Europe 1 

G«i Eaux i”B 

Ho che «e 2®a 

LotaroeCoo U63 

Leorond 

sear- a 

w 1 

Martin i® 

MIcheMn V0 

Moot Heiinatsv 72SO 

Moulinex 7440 

Ocddenlale W 

Paribas 3 

Pernod Rk: JJJ 

Perrier . 

Peugeot 1^ 

Print amps ,6W 

Radio tachn 

D MWit R 817V 

Rouv*l Udaf l|» 


Cerebas 

DBS 

Fraser Heave 

Haw Par 

Hume 

indicape 

Lum Chang .. 

Malayan Banking 

OCBC 

OUB 

OUE 

SheewrHa 
Stale Darby 
1 Sloare Airlines 
STxmh Land 
rnora Press 
5 Steamship 
SI Trading 
UOB 

United Overseas 

Strand Times imL: 
previous : mui 


AGA 

Alla Laval 
Asea 
Astro _ 

AHas Copco 
B eiTer 

Don den 

Electrolux 

Ericsson 

Essetta 

H an de ts bcnkon 

Pharmacia 

Norsk Hydro 

Saab-Sconta 

sandvlk 

Skanska 

SKF 

SweaisnMaiai 

Volvo 


820 8.15 

17J0 1750 

% 750 

*3 755 
10 10 
545 5A5 

6 M 4.10 
6J5 655 

148 170 

14jsa 1440 
820 820 
IOJO 1050 
248 245 

540 545 

740 7^ 

256 253 


313 211 

358 355 1 

435 435 

207 200 

N.O. — 

337 334 

2J4 233 

NA 190 

IS IS 

Z3B 229 
263 260 

a 

367 365 

385 385 

liffl 119 
426 420 


1910 Agra Ind A 8J7W 17JV inj 
77978 Ait Energy aw »vj 20W 


Al ta crsvoertdsn Index : 99030 
Previous 1 97550 


Kflilmo iwj 1*1“ 

Kasai Power , 3420 3270 

Kawasaki Steel 3*4 }g 3 

Kbin Brewery 2«0 200 

Komatsu 7“ 

Kubota MS «1 

Kyocera 6650 fiW O ; 

KSS^tacinds, »40 mo 

Matsu Elec Work* xgo gg 

Mitsubishi Bank 3070 JBB 

Mitsubishi Cliem 1SBB 115D 

Mitsubishi ElOC 700 W» 

Mitsubishi Heavy .721 72t 

Mitsubishi Carp 1230 1D0 

Mllsul and Co ,765 759 

MHsukOSM 1770 IbBB 

Mitsumi 13* ™ 

NEC 2560 25*11 

NGK insulators 1190 1TO 

Nlkko Securlfle* 2140 

Nkpuan Kaaaku 13« 1^ 

Nippon 011 1*2 

Nippon Steel 4M 449 

Nlnoan Yusen 420 411 

Nissan 045 547 

Nomura Securities 4540 4470 

Olympus Optical TOO 

Pioneer 3000 2970 

Ricoh !*& li“ 1 

Sharp ‘T** 1 

Shhnazu 1140 1U0 

staneisu Chemical tm H60 

Sony W0 5® 

Sumitomo Bank 3780 TOO 

Sumitomo Cham .SI ,913 

Sumitomo Marine 1350 1300 

Sumitomo Metal 32B 332 

Total Coro w» 070 

Talsho Marine 1™ 11W 

ToKofla Chom 3W 3«0 

TDK 548C 5420 

Tallin MO 911 

Toklo Marine ZW 2160 

Tokyo Elec. Power fifflg UD0 

Tohxxi Priming 1* iJM 

Toroy Ind 906 901 

Toshiba 8*0 m 

T uvula 2320 2330 

YomokM sec 2260 2200 

Nltcxel 225: 2444643 
Previews : 2M0*48 
New index : 218147 
Prev tons ; 114149 


76450 AHa Nat* S14£ l«t. 149S + V. 

S SibZiS 

5S72A1O0II S12V4. 12 12 - > 

31386 BCED 365 3S5 355 -5 

2112 BP Canada S23 73 73 + «• 

12243 B C Bancor 70 68 49 

319195 Bank NS S14W 1*Vk !«■+)? 

1800 Baton M* 12^ 90 

6700 Bralorne M5 200 200 — 5 

38100 Bramalea ttTV. M 22 — W 

364050 BCFP S24 

11200 BC Res 183, VO TO 

11858 BC Phone SJSVi 25«. 25H4. Vy 

100 Brunswk 5T5 15 15 

1230 Budd Can S37H. 37% 37 Sl— 'A 

256475 CAE 89'A 9W 9U 

2600CCLBI SB4 ova no+tk 

llBOOCodFrv S33to 333k 33% 

45350 Comblor *26 2516 25Vi— >* 


!«B0 1070 
lzso iin 
3430 3400 
5480 5420 
940 911 

2250 2140 


WJU L4J1imiU1 MH if" *• 

14*950 Compeou f 571 'A 21 21 — >4 1 

188453 CDC *14»b 14Vk 14’«— >m 

4600 C Nor West 525 24% Z4U— % 

6230 C Peelers 5141k I4 Vj 14Va— 'U 

165 Can Trust 570 70 70 —1 

148995 C I Bk Com 51916, IS* 19V. 

45177 CTIre At 51416 14 14 — 

5600 Cara S12'u 12 12 — n 

1400 Celamse 519 19 19 — >4 

1 Cetanes in S23Vi 23*fc 23v*+lVS 

6614 cm r! Cod S14U, 13^k 14 — >6 

4735 Cl nontax 51916 IK IK— 16 

20425 comb A SffVk 5Vj 5Va 

29750 CDIStb B f 556k 5W 5Vj 

1100 COmwert A S13 3 * 139s 13W— >6 
4950 Caseka R 90 87 87 —3 

Canron A Stott tott tott 

43* Craynuc SIStt lStt ISVs + <6 

13200 Czar Res 140 TO TO 

51425 Denison A n S7V6 7 7 — Ik 

54425 Denison B t SAV, 6tt 64k— Vy 

17600 Dcrtan SlHi 119k 12%— M 

mOODICknsnAt S13 12% 13 


1329 Dtaknsn B 
B2S5D DtrtOSCO 
I00M Du Pont A 
1015*5 DvIexA 
900EKthomX 
4500 Emca 
49*94 Encor 
3250 Equtv Svr A 
1639 FCA Inti 
Z76938 Flcnbntge 
11000 Fed ind A 
2000 Fed Pton 
1700 F aiv Fin 
33900 GendlsA 
900 G Electric 


S16 16 16 

5271k 27tt Z7tt-tt 
531 30 Vi 30Vj — 14 

*1091, 1W4 1IF6— 1m 
S7 7 7 

514W 1*W 14Vi— Vy 

afe ft in 
safe m 84b- tt 
S14tt 1346 14 — vy 
S29tt 2846 J** + ft 
S15W 154* 1Mb- ft 
111* 11*t n't— to 
SWA 1816 18V. 

*1*16 16 16 

JI7VS 17WJ 17tt— «b 


53S90Norcen 
252606 NOVd COM 
20500 NOVTSOOW 
12024 NuWst SP A 
1300 Oak wood 
3600 0shawa At 
44030 Poc w Airln 
100 Pamour 
3*00 PanCan P 
10*361 Placer Dm 
7400 Que Stare * 
8446 Roy rock, t 
18400 Redout h 
200 Rogers a 

19997 Rogers Bt 
9J920 Roman 
115 Rothman 
13425 RvTrcn A 
215371 Raya, 

1600 scant re R 
700 Scorn f 
77425 Sears Can 
17675 SHL Svslm 
42200 Selkirk A f 
14535 Shell Can 
1030 Sherrill 
26500 Staler B t 
■02700 Soultiam 
3933 Soar Aero I 
16196 StelCOA 
2300 reck Cor A 
87115 Teek B f 
18750 Tex Can 
16750 Thom N A 
99280 Tor Dm Bk 
12569 Torstnr B I 
1600 TmsMI 
131696 TmAlta IJA 
48750 TrCon PL 
450 Trlmoc 
15550 Trllon A 
600 Trlrec A I 
45890 Turbo 
*300 Unicom A I 
24279 u Entrrta 
500 U Kero 
500VGMCOP 
*250 Wert min 
71S5 Wesion 
SOMWoodwd A 
Total sales' 


TSE 380 Index: 


H>gh Law 7 PM. Chg. 

*23 v« 23V. 23'H »\ 

SIT- 11 IH-»—VJ.m 
S2(Pi I9tt 19tt— 

31 30 31 +2 

185 3BS 385 — * 

520 7 y 204k W*— ta 
S23'y 23* 23i— W 
Sl*'i 1*1. 1*161 + 'k- 
S294» 29 29 —5 

8241c 234. 7T-7— » 

S6 54. Ska— 

SUV. 1IW 11VL+W 
S10V. iffly line— 'A 
S25lk 2SVj 251k 
S249S 2* 'A 2*1 m— »* 

S14W 14 14 — 'A 

S4« 49 49 

S15 14* 14*“ 

srta Tig 7Sk— >6 

* 5 '“ 5 S ,. .. 

in*, ns* mi— ’+ 

STO-T, 104k 10*. 

SjO'.a 30 30 

Sft 25Tk 27tt + 2 
W5>4 45'k 45‘b— ta 
bit i 4 + to 
S7V, TVl 74k— ft 
S22\* 21Vs 22 — tt 
51B4« 1SVV 18ft— ft. 
525^4 25'k 25ft— H 
543’k 42t, 43 + to 

54*V, 6* 44ft + ib 
S33’A 32H 33 + ft 
!». 77 27 —3 

529ft 29 2944 + J 

S32ft 37 32 — ft 

*16 15ft 1546— ft 

52610 76V; 26tt- to 
SI TV, IP, 17ft _ 

445 430 430 — to- 
ll Ty 17ft 17ft . . 

S3C 30 30 

S3 82 83 + 2 

57to 7ft WtW 
5104: 10ft 10ft -/T 
517ft :3ft !2ft- Vl. 

400 400 *00 

511 11 1L 

*37 3646 36ft + W - 

57ft 7ft 7ft— ft 
1B361J91 shares 

Noon Prev-ChK 

3,7*5.70 3.75790 


Montreal (kt u] 


ACI 

ANZ 

BHP 

Boro 1 

Bougainville 
Coles Mver 
ComakM 
CRA 
CSR 

Ountag . 
Eldorsixl 
ICl Australia 
Magellan 
MIM _ . 

NOT Airal Bank 
News Cam 
N Broken Hill 
P»eklen_ 

Qld Cool Trasl 
Santa* 

Thomas Motion 
western Mining 
westnac Banking 
WoedsMH 


435 *35 
5.40 5.24 

1IM) 1030 
5J4 580 

SM 5 

070 830 

its sS 

*80 488 , 

5J4 586 

580 5J0 
6 6JM 
380 3J5 
130 120 
59* WO 
ZL90 2280 
4Jfl 420 
*iw 680 
1JB 1J6 

680 &.m 
654 434 
850 854 
6.94 654 
2 255 


iw « eixiin yi/n i/vj i/vj — V: 

MOQGeoc Comp 205 305 205 +5 

9400 Gibraltar (l)L 19 m l. 


Mb 


Adia 

AtaMHsae 
Bonk Leu 
Brown Beverl 
CHxt Geloy 
Credit Sutae 
ElectrowOTT 
IntenSscDunl 
Jacob Suchard 
. J*l«i«ll 
Landis Gyr 
MoevenOTck 
Nestle 
Oerllkon-B 
Roche Baby 
Sandra 
Schindler 
SutZgr 

SurwelHanee 

Swissair 

SBC 


saint Cobaki 
Skis Rasslanel 
Tetameeag.. 
Thomson CSF 
Total 

CACiad»!"M8 

previous : WJ* 


All O rdin ari es tadi 
prevton : WA 


A|mj 

Asahl Chemtcnl 
AsaM Stats 
Bank at Tokyo 


12900 12925 
945 940 

3725 STM 
3200 3130 
4010 4010 
3465 3460 
4000 4050 
6650 6450 
10850 10705 
4000 4050 
1990 1980 
8700 8500 
11 UH 10975 
1670 1685 
14175 14825 
2650 2590 
6500 6550 
715 712 

7050 7050 
1425 M10 
520 510 


532 526 

1340 1310 
2220 2140 
1570 1560 


Swiss Reinsurance 3185 3170 
5wt*s Vrtkrtxmk 2410 3*20 
Union Bonk 4980 5080 

Winterthur 
Zurich ms 
SBC Index : 7X.1B 
Previous : 72040 

NJ k; rot quoted; NX: MM 
available: xd: ejuUuMond. 


4980 5000 
7300 7275 
7400 7300 


9*00 Gibraltar 
9930GaWcorof 
50 Goodyear 
400 Graft G 
537 GL Forest 
100 H Group A 
200 HOwker 
759 Hayes 0 
16150 Heea lmi 
9707* Hernia GW 
1000 HaUlnar I 
631 H Bav Co 
76088 Imasco 
1100 Indol 
1200 intend Gas 
U704 1 Corona a 
26800 Inti Them 
1549 Intar Pipe 
8 lpsco 

23100 luaca At 
4900 Jgnnock 
239 Kerr Add 
S420Labatt 
3950 Lacone 
227B8 LabKm Co 
lTOLumanlcs 
4691a Magna A l 

33465 MdaiHX 
2670 Mart 1 1 me i 
304 Mark Res 

4600 Mta nevg 
37821 Mo Ison At 
4WMotaonB 
50800 NaMseoL 
104550 Noranda I 


S12J4 12 12ft- ft 

*9ft 9ft 9lb- U 
358 SB 58—2 
*1414 14ft 16ki— ft 
154 55 55-1 

480 480 480 —30 

525ft 25ft 25ft 
5ii to lift lift 
523ft 23ft 23V] 

H2ft . 21ft 51ft- ft 
Stall. I Oft 10ft+ft 
523 23 23 — Ik 

530ft 30ft 30ft — ft 
5 2 lift 12 +ft 
J13 13 13 — ft 

S71 69ft 69ft— 2 
514ft 13ft 13ft— ft 
547ft 47ft 47V, 

512ft 12ft 12ft 

SiSSS & 15ft- ft 
TOft 22ft »ft_ ft 
527ft 27 27 

527 24ft 26’%- ft 
520ft 20ft 20ft— ■-« 
514 13ft 13ft — t t 

.5tt JS 

IIBJ IS T, ‘ 

om% »ft 29ft— ft 
*Oft 23ft 23tt-ft 
124ft 24ft 24ft— ft 
KJTft 37 37 — . li 

534ft 33ft 33ft— ft 


Sales Slock 
36141 Bank Mon! 
233 1 BombrdrA 
S8730 BombrdrB 
11851 CB Pak 

32472 Cascades 
.,400 CIL 
17120 CanBam 
W34 DamT *t A 
2050 MntTrst 
236082 NaiBk Cda 
9130 Novnrca 


High Low Ctaa CtKb 
*?«* 29tt 39 —-V7 

Sll 10ft 10ft = 
S1U| IK. UPft- A 
siTtt ir»% IT**- to 
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Tudor 9 2 Relievers , Beat Giants 
Cards Take Playoffs to Game 1 


By Richard Justice 

H ush i rigim Past Service 

ST. LOUIS — John Tudor and 
two relievers pitched a six-hitter 
and the St. Louis Cardinals forced 
the National League championship 
series to a seventh game by beating 
the San Francisco Giants. 1-0, be- 
fore 55.331 at Busch Stadium Tues- 
day night. 

In a tense matchup that began 
with two of the game's best left- 
handers trading change-ups and 


the fifth. Finally in (he sixth, after a 
cup of beer was tossed while he was 
running down a foul ball in die 
comer, security people cleared sev- 
eral standing-room-only sections 
overlooking left field. 

Incredibly, the Cardinals are 
within a game of their third pen- 
nant in six years despite a horren- 
dous baiting slump and without 
injured first baseman Jack Clark. 
Center fielder Willie McGee has 
been slowed (0-For-l? against left- 


that should have been caught Mil- 
donado charged m but went into a 
slide about 10 feet io front of ‘hi 
ball — which sailed over his head 
and bounded to the right-field wall. 
Pena easily making it into third 
base. “1 lost it in the lights." Mal- 
donado said. “I didn’i ever. %ec a 
piece of the ball. I slid to keep from 
getting hit by it." 

McGee grounded out to third 
baseman Kevin MitcheP but 
Oquendo flied to shallow richt: 


game's only run after right fielder 
Candy Maldonado misplaved 


Mcny BeAa.'buMvUndcd Pres la t m ai onal 


Mima PlmAartteuienXJnMd Pres In te r, mm ml 

rURNEVG POINTS: Tony_ Pena, who had reached third base when right later, San Francisco lost a scoring chance when, with none out and Melvin 
adder Candy Maldonado misjudged Ins second-inning drive, scored Tubs- on second base and Jose Uribe on first, Terry Pendleton scooped up Dave 
toy night’s only run when Jos£ Oquendo flied out to shallow right — and Dravecky’s would-be sacrifice bunt and threw to shortstop Ozzie Smith, 
Maldonado s throw pulled catcher Bed) Melvin off the plate. Three innings right, forcing Melvin at third; the next two batters flied out to center field. 


Soviet Horsemen Will Try Their Luck at D.C. International 


By Vinnie Perrone 

Washington Pat Service 

BALTIMORE — They sal in the 
• .vfembera Chib at Pimboo cm Mon- 
Jay. plates of chidken wings and 
rabcakes before them, waLchmg the 
aces with casual interest. “We ride 
be same way." jockey Marat Ko- 
omzharovsaid. “We even run in the 
ame direction. But we never use a 
vhip cm 2-year-olds because of the 
reservation of animals. On younger 
ioiscs, the whip is forbidden." 

Kqjomtharov is one of five Sovi- 
-ts who arrived in Maryland Sun- 
lay to prepare for the $750,000 
Washington, D.C. International, 


Laurel Race Course's lft-mile 
(2,010-meter) turf classic Oct. 31. 
They traveled with two 3-y ear-old 
colts, Gjatsk, whom trainer Nikolai 
Nasibov said likely would start in 
the International, and Star, who 
would run if Gjatsk became ill or 
injured. 

“We sent our two best," said 
Nasibov, who spoke through an in- 
terpreter along with colleagues Ko- 
jomzharov, backup jockey Alek- 
sandr Chyguyevets, ministry of 
agriculture director Nikolai Makin 
and breeder Vladimir Shabunin. 

Nasibov had a different vantage 
point the last time a Soviet horse 


raced in the International. It was 
1965, and Nasibov. then 36 and 
riding in his eighth International, 
had 5-year-old Anilin e in from un- 
til mid stretch, when he was over- 
taken by the French entry Behis- 
toun. Aniline finished second. 
Gjatsk, Nasibov said, “is probably 
a few seconds behind Aniline." 

Unlike in many European coun- 
tries, races in the Soviet Union are 
run almost exclusively on dirt. Na- 
sibov said he would like to work the 
horses at least four times on grass 
before the International; neither 
colt has even trained on grass. 

“If all goes well with Gjatsk, and 


he runs in the International, we 
would consider running Star in an- 
other race," Nasibov said. “Who 
knows? We might even use an 
American jockey on him." 

According to Nasibov. Gjatsk 
has won three of five races and 
about $10,000. In his last start, the 
lVi-mile Berlin International in 
Moscow Aug. 30, he finished sec- 
ond on a muddy track, about a 
length behind Star. 

Nasibov said the long wait be- 
tween International appearances 
was not of Soviet design. “It wasn't 
because of our reasons that we had a 
21-year break,” be said, “The Amer- 


icans only asked for one horse; they 
didn't allow us to bring two horses. * 

Lasi year. Laurel owner Frank De 
Frauds altered the International 
format, creating a two-tier purse sys- 
tem and reserving the right to invite 
three horses. A victory will be worth 
$450,000 to a nominated horse. 
$240,000 to an invitee. But aD ex- 
penses are paid for those invited. 

Makin said the ministry of api- 
culture endorsed this trip, and Na- 
sibov wants to make the most of it 
“We'd like to see some of the great 
farms and stallions of America." he 
said. “Who knows when well get 
the chance again?" 


Candy Maldonado misplaved 
Tony Pena's second-inning liner 
into a triple. Pena scored on Jose 
Oquendo's sacrifice fly, and Tudor. 
Todd Worrell and Ken Daylry 
made the run stand up. 

Loser Dave Dravecky was out- 
standing again, going six innings 
and allowing five hits and striking 
out a season-high eight- In two 
playoff games, he allowed the 
pimchless Cardinals one earned 
run (and that on Maldonado's mis- 
play) in 1 5 innings. 

Nonetheless, the best -of- seven 
series is tied 3-3, and the National 
League pennant was to be decided 
Wednesday night, with the Cardi- 
nals' Danny Cox going against left- 
hander A tlee Hammaker. 

“I'm still very confident." said 
Roger Craig, the San Francisco 


wrisL And some of iheir healthy 
players haven't hit. including Tom- 
my Herr (4-for-22i and Terry Pen- 
dleton (3-for-18). 

For die series, the Giants have 
scored 23 runs, hit nine home runs 
and stolen five bases: the Cardinals 
have 17 runs, one homer and two 
stolen bases. “1 might as well use 
the same lineup tomorrow." said 
Whitev Herzog, the SL Louis Man- 
ager. “They got us another run." 

T udor went 7* j. allowing six hits 
and three walks. He struck out six. 
but. when he walked Leonard with 


one out in the eighth. Herzog called 
for Worrell. He reiired three 


for Worrell. He retired three 
straight batters, but when Craig 
sent Harry Spilman up to pinch hit 
wiLh one oui in the ninth. Herzog 


brought in lefthander Dayley — 
with Worrell moving to right field 


manager. “It's just going to be sev- 
en games instead of six, that’s alL" 


en games instead of six, that’s alL" 

Talk in the other clubhouse was 
also confident, the kind that comes 
from having been here in 1982 and 
again in 1984. 

“We're just going to go after 'em," 
Tudor said. “If they bent us, they 
beat us. We've met a lot of chal- 
lenges this year. This is another." 

The game was marred by four 
incidents involving the fans and 
San Francisco left fielder Jeffrey 
Leonard. A bell was thrown at him 
in the second innin g, a wad of tape 
in the third and a paper airplane in 


with Worrell moving to right field 
in case he was needed thereof ler. 
He wasn't. Chris Speier. who was 
sent up for Spilman, look a third 
strike and Jose Uribe grounded out 
to end it. 

The Giants are trying to win 
their first pennant in 25 years, and 
if they don’t, they may long remem- 
ber a' couple of pivotal points in 
Game 6 — Maldonado's raisplay, a 
close call on an attempted sacrifice 
in the fifth and McGee's running 
catch of Uribe's liner with two men 
on base in the second. 

But it was Maldonado's play that 
killed Lhem. It came when Pena led 
off the second with a liner to right 


throw was up the third-base iinc. 

Tudor was in trouble in Lie sec- 
ond and fifth innings, but cacti time 
the Cards made the big plays In the 
second. Will Clark walked anu Mel- 
vin singled with one out. Sic Jet- 
sprinted into right-center to haul in 

Uribe's liner, and Dravecky ground- 
ed out to end the inning. 

Melvin and Uribe startca :tu- 
ftfth with singles. But when 13iv- 
vecky tried id" sacrifice, he bunted 
too far along the third- base une. 
Pendleton threw Melvin out at 
third on a bang-bang play. >hun* 
stop Ozzie Smith covering. Tudor 
then got Robby Thompson and 
Kevin Mitchell on Hies to ccntri tr- 
end the inning. 

“He was safe." Craig said of the 
play at third that nailed Melvin. 
Said Herzog; “It's about lime a 
close call went our way." 

Tudor's last flinaiion with trou- 
ble was in the seventh. Melvin led 
off with his third single of the night 
and Eddie Milner was sent in as a 
put ch -runner. Uribe burned Milner 
into scoring position, but tudor 
got pinch hmer Bob Brenly on an 
infield pop and Thompson on a 
strikeout. 

Tudor was gone after waiJung 
Leonard with one out in the eighth. 
Herzog went for Worrell, and •> rai^ 
sent up pinch-hitter Mike Aid rule. 
Worrell struck out Aldrete and eui 
Chili Davis on a fly to left. 


LeMond Riding the Long Road Back 


By Samuel Abt 

International Herald Tribune 
PARIS — Little by little, Greg LeMond said, it’s 
all coming back. 

First to return was his natural optimism. Nest 
came most of the weight he lost after his shooting 
accident in April, then his muscle tone. Last are his 
cycling legs. 


He was satisfied with his pace, he said. “Saying 
I'm happy might be exaggerating, but it’s fan- to 
say I'm satisfied. It was really hard when 1 came 
back to Europe and began racing early in Septem- 


Raseball 


Football 


Playoff Summary 


NHL Standings 


ber. Until then, all I'd had was training rides. 
Thev’re fine for trainina. but nothing makes you 


“I’m not there yet, nowhere near, but slowly I'm 
getting better,” LeMond said Sunday just before 


the CreteD-Chaville bicycle race around the south- 
ern suburbs of Paris. 'Tor somebody who didn’i 


em suburbs of Paris. Tor somebody who didn’t 
ride a race from March to September, I think I’m 
on track. This is all preparation for next year." 

Next year — not the few weeks that remain of 
this season — will be his real comeback attempt, 
continued Lhe 26-year-old LeMond, winner of the 
world championship road race in 1983 and the 
Tour de France, the world's greatest bicycle race, 
in 1986. As he put iti “All I'm trying to do now is 
finish each race I'm in and just add a few more 
miles to my legs.” 

LeMond was to have gone to Italy on Wednesday 
for the Tour of Piedmont and the Tour of Lombar- 


dy. the last two races of the European season, which 
begins in February. But he woke up with a sore 
throat and canceled his trip. “I'm tired and have a 
cold," be explained. “Raring that hard Sunday put 
me under the weather for a couple of days." 

Next Monday he flies home to the United 
States, but not for his usual winter hibernation. 
Instead, he has scheduled a race in Atlanta, some 
promotional appearances, continued road training 
in California and a stage, or multi day, race in 
Mexico. “By the end of November, 1*11 have 40 or 
50 days’ raring in my legs." he said. That would be 
about a third of his usual quota. He plans to spend 
the winter at his new house in Minnesota, concen- 
trating on cross-country skiing to strengthen his 
* legs and respiratory system. 

“It’ll probably take me five or six months to 
reach a certain level — to increase my capabilities 
to where I was Last year. By the time of the next 
Tour de France, it should really be no problem." 

LeMond had to struggle partway through Sun- 
day’s 255-kilometer (158-mile) Cretefl-Chaville 
race. A man who rarely met a hill be didn't like, 
LeMond was left behind on the climb up the 
Madeleine Hill in the village of Chevreuse. In the 
Tour de France, the Madeleine would rank as a 
minor difficulty. 

“It took something out of me," he admitted after 
he had showered and changed into casual clothes 
for his car trip back to his home in Belgium. “Still, 
I did the race and that’s what counts now — 
building my legs up. When you lay off, you lose a 
lot of muscle. When a race gets very intense, I max 
obi a lot quicker." 

He was more upbeat before the race while dial- 
ting about prospects with two teammates. Johan 
Lammens, a Du tchman, and F-anartian Steve Bauer. 

“What do you hope for?" LeMond asked Bauer. 

‘Top five." replied Bauer. 

“How about you, Johan?" 

“Top three, maybe lot one." 

“Me, lop 20." LeMond announced. “That would 
be an accomplishment, considering," 

None of them fulfilled expectations. Bauer fin- 
ished 22d, Lammens 59th and LeMond was not in 
lhe first 60 across the line. 

In that golden half hour before the start, Le- 
Mond took great comfort from his showing in the 
‘ recent five-day Tour of Ireland, where he finished 
44th. “1 did better than half the field," he said. "A 
tot of people finished behind me." 


They’re fine for training, but nothing makes you 
race-tough like racing." 

LeMond is pleased with Ms nearly complete 
negotiations to switch teams from Toshiba in 
France to PDM in the Netherlands. “They’re act- 
ing happy to have me." he said. “Quite a change 
from Toshiba.” 

His probJems with Toshiba, he said, were mainly 
business ones centering on his complain! that he has 
rarely been paid on time. He also thought that 
morale on the team, which was sponsored by La Vie 
Claire when he won the Tour de France, was low. 
Life should improve in the Netherlands, he felt 

“I think HI get tremendous public support with 
PDM because .the Dutch don’t have anvbody 
who’s going lo win the Tour de France. The Dutch 
have very good riders but they’re not capable of 
wirming the tour, and in that small a country 
national pride is a big factor." 

LeMond would have returned to action earlier 
but an appendectomy in July forced him to cancel 
plans to ride in the Coors Classic in AugusL 
Between the appendectomy and the operation af- 
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ter his accidental shooting by his brother-in-law 
while hunting wild turkey in California, his weight 


while hunting wild turkey in California, his weight 
dropped 15 pounds (6.8 kilograms) to 140, aodhe 
lost nearly an inch (23 centimeters) off his thigh 
muscles. Now, his weight is just below 150 — “I 
still need one or two kilograms” — and he looks fit. 


son Francisco 80S 000 000-0 < 0 

SL Louts 010 000 Ota— 1 5 • 

Game- Winning RBI — oauenda UJ. 

LOB— Son Francisco S. St. Louis A 38— 
Pena. S— Uribe. SF — Oquendo. 

Umpir e s H am a. Bob Engel; First, John 
KIM or; Second, Ed Montague; Third, Dave 
Palltme; Left Eric Gregg; Right Jim Quick. 


Oklahoma 
Tuesday's Result Nebraska 

Buffalo I 2 *-3 Florida SI. 

Pittsburgh 4 J J— 0 Miami I Fla. I 

Cunnevwortti 12). SI mason 2 (3). Simmer 2 Oklahoma SI. 
(31, Bodoer it), Hannan (It, Alnftan (1); 

Rwtfu (l).Heusiev (3), FoUgnofl). Shots on 
goal; Buffalo ion Rtoainl WJ- 30; Pitts- 
burgh Ian Cloutier. Barrassol 11-6-13—30. Wyoming 


4 2 3-1 Miami I Fla.) 


S 243 57-4 
S 217 414 
t M 

4 is* ns 

5 1B7 37.4 


“I aune back from nothing, absolutely nothing," 
eMond said in a conversation this summer. “In 


Golf 


LeMond said in a conversation this summer. “In 
June Td been training about three weeks and had a 
couple of days where I felt pretty good, but Td 


PGA Leaders 


_ , _ Norm Cor 

Davis Cup Te nni s Co,M °"» o 
1 st-Round Draws, 1988 Okiohomo 


No. Yds Not 
Punts A vs Ret Ret Avg 
Wyoming 32 478 T5 Bo 44.9 

Stanford 21 47.0 11 65 43.9 

Oklahoma 5t. IS 44J 8 42 41.7 

Norm Cora 5t. 29 43.9 16 62 41.7 

California 40 453 19 160 413 

TEAM DEFENSE 
Total 

Ploys Yds Yds Pg 
Oklahoma 312 851 1702 

Clomson 299 950 190.8 

UCLA 310 1090 21SJ) 

Ken lucky JOS 1151 2303 

west Va. 326 1168 731a 

Florida 379 1412 235J 

lowa 401 1430 238J i 

Syracuse 323 1193 23ft6 

Pittsburgh 402 1499 249.8 

South Cara 345 1256 251 J 

Passing 

Aft Cp Yds Yds Pg 
Iowa 133 So 596 99J 

Oklahoma 118 52 515 103X1 

Toledo 121 52 558 110X1 

Illinois 100 41 369 1118 

Memphis St. 105 *9 S7J 715X1 

Rushing 


been riding with one guy wfao'd been leaving me 
behind all the time ana I was becoming demoral- 
ized. I had won the Tour de France, and here I was 
being dropped by some guy riding backrcads in 
California! 

“And then one day I dropped him. 1 started 
feeling like- a normal bike racer, an out-of-shape 
bike racer but not rate with a disability ” 


[Through Oct. 11} 
EARNINGS 



Trn 

Moray 

1. Curtis Strange 

25 

1714.947 

% Paul Azfnger 

24 

1645.124 

1 Scott Simeson 

23 

S537032 

A Ben Crenshaw 

23 

S463094 

i Larry Mira 

21 

*454207 

6. Lannv Wodklns 

19 

S44BJ45 

7. Payne Stewart 

24 

5445.923 

ft Tom Kite 

22 

S440J16 

9. David Frost 

24 

8417,257 

10. Corev Povln 

24 

S309JO6 


WORLD GROUP (Feb. 5-7) 
New Zealand al Sweden 

Paraguay ot Chechoslovakia 

Australia at Mexico 
Prance at Switzerland 
Brazil ot Wes! Germany 
Spain al Denmark 
Israel at llalv 
Yugoslavia at India 

AMERICAN ZONE (Feb. 5-7) 
Gniun I 


Canada al Ecuador, Peru al Chile; United Oklahoma 
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SCORING 

1. David Frost. 7022. 2. Dan PahL 7035. 3. 
Paul Azinger,70J9.4. Ben Crenshawand 5coN 
Hath. 7044. 6. Curtis Strange and Tam Kite. 
7050. 8. Fred Couples. 7055. 9, 2 tied with 7054. 

DRIVING DISTANCE 
1. John McComlsh. 2JUJL. 2. Davis Love III, 
281.1. 3. Joey Stndelar, 280.1, 4, Greg Norman 
ond MocO-Grodv, 277 A. 4, Fred Cowries, 275 a. 
7, Joy Don Blake, 274.9.8, Bill Glo&son. 2719. 9, 
Phil BJadunar. 2718. 10. Curt Bvrum, 272 a 
DRIVING PERCENTAGE IN FAIRWAY 
1. Calvin Peete, AH. 2. Mike Retd. ADO. 3. 
Larry Mize, .775. 4. David Edwards,. 770. 5. Bob 
Murphy, JO. 6. David Frost, .767.7, HalSulton. 
-758.8. Tom Kite. 754. 9, Bruce Uetzke. JSL ID, 
John Mahatfev, 751. 

GREENS IN REGULATION 
1. Bruce Uelzke. 720. 2. Hal Sutton. 717. 1 
Tom Watson and John Mohaftev. .706. 5, Dan 
Poor. 704. 6, Mark McCumber. J02 7, Kenny 
Perry. JUT. A Fred Couples, .700. 9, 2 tied with 
J99. 


Stales. Argentina, byes Toledo 

Group 2 Illinois 

Bolivia al Cuba. Colombia at Venezuela. Memphis St. 
Haiti ot Jamaica; Uruguay, bve 
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lowa 

Syracuse 

Pittsburgh 

South Caro. 


when you subscribe for 12 moriis 
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A51A-OCEAN1A ZONE 


Car Yd* Yds 

Groan i (Feb. 5-7) 

Syracuse 

164 

317 

Japan al Philippines, Thailand al Indone- 

UCLA 

164 

325 

sia; Korea China bves 

Nebraska 

187 

330 

Group 2 (April B-10) 

Oklahoma 

194 

336 

Saudi Arabia at Syria Sri Lanka at Malay- 
sia; Hang Kong, Iraq, Sinoapore. Bangladesh. 

Clemson 

162 

Scaring 

341 


Chinese TalpeL Pakistan, byes 

EURO-AFRICAN ZONE, Group 1 
zone A (Feb. 5-7) 


Oklahoma 

Kentucky 


Belgium ot Finland. Hungary at Nigeria; Woke Forest 


Britain. Austria, byes 

Zone B (May Ml 

Bulgaria at Senegal, Portugal al Romania; 
Netherlands, Soviet Union, byes 
EUROPEAN ZONE, Grew 2 (April 8-18) 


G PfS Avg 

5 26 58 

5 40 BJt 

I 8 II 

5 48 9A 

6 61 102 


INDIVIDUAL 
Total OHeme 


Tak .2 advantage of our special rate 
for new subscribers and we'll give you 
one extra month of Tribs tree for each 
six months you subscribe. oT »h»- 
Total savings: 40% or more . 

off the newsstand price in * |n fesMy; l 
most European countries. “ £ 

HcraIbSEnbunc.lcf3: n 

To: Subscription Manager, International Herald Tribune, ^ 

181, Avenue Chaties-de-Gaulle, 92521 Neuilly Cedex, France. E 
Please enter my subscription far: 


AFRICAN ZONE, Group 2 (Feb. 5-7) 


PUTTS PER GREEN 
I. Kon Broim, 1 J39. 2, Bon Crenshaw, 1 749. 3 l 
L flimv Wodklns, 1752. 4, Larry Min, 1730. 5, 
Don Pudgy, 1.754. 4. Morris Hatalsky, 1755. 7. 
Dents Watson and Tom Kite. 1758.9, Res Cold- 
well. i7oa 10. 2 tied with 1765. 


Transition 


Th* A tM onted SV»U 


Greg LeMond: “If s fan - to say fin s ati s fie d." 1 


EAGLES 

1. Phil Btockmor. is. 2 Mac 0*Grodv and 
Steve Pate. 12 i, Dave Rummells. Gene 
Sown and Davis Lave HI, 11.7. RJck Daloos, 
John MahaHey and John McComlsn, IQ, 10 , 6 
tied with 9. 


BASEBALL 
American League 


Retder. tram Toledo at the International 
League, and Kan Best ana Stan Clarke, pna>- 


STL Union’s Defection Rate at 12% 


European Soccer 


Notional League Burger. Aut 

Cincinnati— N amed Murray Cook gen- Schorl I. Ind 
■ral m onager. Musorave, < 




Yds 

Avg 

Yds Pa 

Garrison. NMs* 



1607 

A3 3214 

Wilhelm. OreSt 



1500 

63 TOO 

Ellis. SC 



1431 

5.7 3863 

Jensen. BYU 



7671 

5.1 37BJ 

Rasenboch. WasnSr 


1359 

53 2718 

Peete. So Cal 



1294 

SJ 298 

Burnett, Wvo 



15S1 

6J 25&5 

Perez. SnJOK 



1517 

67 2528 

Santos. SDSt 



1509 

S3 2518 

Muratova. Oregon 


1103 

7.1 2368 


Raiding 




Car 

Yds 

Avg 

Yds Pg 

Thomas. OklaS 


119 

700 

5.9 l«8 

E.Smlth. Fla 


128 

836 

6-5 I39J 

Morris. Mich 


no 

607 

W 1J78 

Higgs, Ky 


78 

682 

8.7 136A 

Smith, FlaSI 


07 

602 

7A 132.4 


Passing 




Alt 

CP - 

rut 

rds PtS 

Alkman, UCLA 


86 60 963 

6 1848 

Burger. Aub 


108 75 1049 

9 176.7 


□ 1 2 mortfhs ( + 2 months froe ) 

□ 6 months ( + 1 month fioej 

□ 3 months (+2 weeks friw) 

□ My check a endosed. 

Please charge my : 

□ Access □ American Express 

□ Diners Oub □ Eurocard 

□ Mastercard □ Visa 
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Dr. 
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c *”ptk<l by Our Staff From Dapaidsa 

WASHINGTON - With hopes 
a quick strike settlement HacneH , 
■ fictions Iran National Football 
Jgue ranks neared 200 V/ednes- 
f as 54 more players, a singjfl-day 
h, returned to iheir teams, 
rhai brought to 191 the number 
veterans who have returned in 
strike’s 23 days, representing 12 
cent of the l3S5 players under 
on jurisdiction. 

fbe latest wave beat a midday 
set by the owners, to be 
>»'*uWe for this weekend’s games 
- la paycheck. 

'ourieen Cleveland Browns, 10 
^burgh Sled ere and 10 Los An- 


geles Raiders returned Wednesday, 
as did five New York Jets, four 
Buffalo Bills and three New En- 
gland Patriots, including quarter- 
back Doug Flude, obtained Tues- 
day in a trade from Chicago. 

The defections followed the re- 
jection Tuesday by the owners’ 
management council of the union s 
latest offer to return to work under 
certain conditions, including bind- 
ing arbitration on unsolved issues. 

Jack Donlan, the coundTs exec- 
utive director, said binding arbitra- 
tion was unacceptable, even if free 
agency is excluded. "Of course 
we’re not going to do that with ah 
the issues out there," he said. 


“It doesn't matter how many 
times we uv, they just refuse us at 
turn.* said union chief Gene 


every turn, said union cruet vjene 
Upshaw. “They’re bent oa busting 


the union." 

“We agree to accept mediation," 
Donlan said. “We cannot agree to 
binding arbitration." 

Under binding arbitration, the 
two sides would agree to allow a 
mutually acceptable third party to 
hear the arguments and decide the 
issues. Under mediation, the third 
party would act to facilitate a set- 
tlement, but would not be empow- 
ered to decide individual issues. 

No date has been set for a re- 
sumption of talks. (AP, UFO 


CHAMPIONSHIP QUALIFIERS 
GROUP 4 

YuoMkJvla 2 Northern Ireland 0 
PoMH: England?; Yugoslavia*; Vurttv 3; 
Northern Ireland 1. 

Remaining moieties: Oct. 14, England vs. 
Turkey; Nov. II. Yugoslavia v* England. 
Northern Ireland vs. Turkey; Dec. 14 Turkey 
Yugoslavia. 

GROUP s 

Poland ft Netherlan ds 2 
Hungary 1 Greece 0 
PoUHs: Netherlands 10; Greece 9; PgfgncL 
Hungary 4; Cvnrus 1. 

Remaining matches; Od. 28. Neihertcmds 
vs. Cyprus; Nov.ll.Cvomvs. Poland: Doc 1 
Hungary vs. Cyprus; Dec. 16. Greece vs. Neth- 
erlands. 

GROUP SIX 
Denmark 1. Welts 0 

GROUP 7 

Ireland 2 Bulgaria D 
Points; Ireland!!; Bulgaria 10; Belgium 7; 
Scotlmi 4; Luxembourg ft 
Remaining matches- Oct. U. Scotland vs. 
Belgium; Nov. II. Belgium vs. Luxembourg. 
Bulgaria vs. Scotland: Dec. 2 Luxembourg 
vs. Scotland. 


BASKETBALL 

National BatteltwH Association 

BOSTON— Waived Aiuhenv Welch. Tom 

D ° rr ’ 1 2KM2. 

LA. CLIPPERS— Signed Joe Wolf, center- ?* Uo5g 

forward, to a mulil-vear con trad. ITT 


SchnHI, Ind lit tfl 1055 10 1&A3 

Musoreve, Oregon 130 05 1176 II 164.7 

Praia SoCal 135 85 1240 6 153.7 

Receiving 




PHOENIX— Released Grant Gandreilek. D<,vls ' LSU 
Sieve Beck and Bruce Dalrympfo. guards. 

Announced Kenny Gatlwon, forward, will be 

aut for the 1987-88 season. Treadwell, Clem 

Gufomgn, Mto. O 

HOCKEY wp 

National Hockey League r ?v MloFlo 

BUFFALO— Traded Andy Ristou, right Velasco. UCLA 
wing. to Minnesota tor a conditional I9BB draft 
cnoice. 

DETROIT— Assigned Slew Chlassoa de- cebb, Tenn 
tensemon. Io Glens Falls ot me American Fakavo. Hawaii 
Hotkey Leoaue. Thompson, Minn 

ST. LOUIS— Traded Larrv Trader, defense- TreodwcIL Clem 
man, and a Ihlrd-rownd droit chafe* In either Schmidt. FKzSt 
1988 or tW fo Montreal for GdEton Glngras, aim 

defeitsemon.ond a third-round draft choice In Rush 

either 1988 or 1*89. Mathis. NMx 

VANCOUVER— Sam Jim Sonflak, rig hi wilkrvw KniSt 
wing; Dan Wood lev. center; Jean LeBfoOC. Brawn. NDam 
leftwlnaond ion Kidd, defensmarufoPreder- B-Tovler. OrS» 
lefon of foe American Hockey League. Thmo. PnnSt 


Gins a Yds Cl Pg 

4 37 433 9.2 

5 38 711 7jb 

4 41 5QJ 6JB 

5 34 4J7 U 
i 40 SH 44 


Span* 


Sweden* SXr. 


Switzerland SJr. 


Signature. 




Cad e*pry date . 


Field Goals 

• FGA FG Pet FGPG 


15 13 467 260 
14 13 J13 217 
It 10 .909 2M 
9 8 JB9 200 


Card account number 


Velasco. UCLA 17 ID .833 200 | 

Scaring 

TD XP FG PIS PtPO k 
Cotsb, Tenn ID II 0 ill 1200 1 

Fakavg. Hawaii 9 0 0 54 1088 I 

Thompson, Minn 9 S 0 54 1088 I 

TreadwetL Clem 0 14 13 53 1040 I 

Schmldi. FkiSi D 26 12 42 1DJ3 8 

AH-PurooM Runners t 

Rush Rec PR KOR Yds YdsPg f 
Mathis. NMZ 27 711 34 370 1140 23880 . 

Wllkrsn. KM£t 528 159 D 270 957 191 AO I 

Brown. NDam 23 328 219 16? 731 18275 ■ 

B Tavlor. Of-Si 303 305 0 374 801 17670 I 

Thms. Pnn5t 753 229 0 50 103* 173.17 l 


Td Teka MOW _ 

* In ihmci eounm«. hend de*wy a aualabie *i major ms on itw pufakooSon dote. For drtcWs 
roM. |feo* ctwi). «md fi# *1 rour addras.D 
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ART BU CHWALD 


Getting You There Last A Family Matter in 'House of Games’ 




\I7 ASHINGTON — “The Ha- 
v ij **** Airline Company share- 

SrSJK?* wnrto <*- 

SiocthokJers will rise for die 
honorable Chairman Dee Boone, 
near ye, hear ye, the meeting is 
now w session.*^ 

‘‘Ladies and gentlemen, I am 
trappy to report that the Hades Air- 
line Company made a profit this 
year of $150 mil- 
lion. Are there 
any questions?” 

“How did we 
make the profit, 

Mr. Boone?" 

“We canceled 
all our sched- 
uled flights dur- 
ing months with 
the letter ‘R’ in 
them.” 

“Did we have Bucfawald 
any reason?” 

“Not that I know of. But I insti- 
tuted a new rule that any Sights 
with more than five empty seats 
were canceled." 

□ 

“How did we make money if we 
canceled our flights?" 

“We own the Coke machine con- 
cessions in the airports. The longer 
our planes are delayed, the angrier 
people get and the more Coke they 

“Mr. Boone, I read in the paper 
that Hades Airline was fined for 


Perugino Work 
Sold for $500,000 

Age nee FroncePnsse 

M ILAN — A painting of the 
Virgin With Child by Ra- 
phael’s teacher, Pietro Vannucd 
Perugino (c.1445- 1513), was auc- 
tioned for 650 million lire (about 
$500,000) here Tuesday. 

The 50-b>-34-centimeier (19-by- 
1 3-inch) painting was purchased by 
the savings bank of the central Italy 
town of Perugia. Perugino's birth- 
place. 

Prices at the auction remained 
relatively low, partly due to the 
I talian law forbidding the export of 
works of an. said the sale organiz- 
er. Ca&miro Porro of Milan’s F in- 
ane firm. If the auction had been 
held in London or the United 
States. Perugino's work would have 
fetched four times more, he said. 


falsifying its repair records and us- 
ing Bul garian reject tires. Is there 
any truth to this?" 

“We didn’t falsify our records — 
we shredded them, we have one of 
ibe finest performance report cards 
in tire business. Given the right 
circumstances I would not hesitate 
to fly a Hades plane myself. By the 
way, well have to do without a 
dividend this year to pay the $2 
million fine. But we hope to make 
up the loss by auctioning off our 
passengers' lost luggage." 

“Mr. Boone, rumor has it that 
you don’t have the slightest idea 
bow to run an airline." 

“I'm a businessman and I know 
bow to pot companies together. I 
may not be up on the latest sched- 
ules, but I sure as hell know how to 
break a muon. When 1 took over 
Hades there were union people in 
every one of our departments — 
greedy types who kept as k in g , 
‘What’s in u for me?* Well. I got rid 
of those workers and now 1 have 
employees who may not know what 
they’re doing, but they come cheap, 

anrt that mt-ans this Company IS 

making money." 

“But, Mr. Boone, everything 
seems to keep breaking down. The 
departures are hopeless, the reser- 
vation system is the pits, the flight 
crews don’t show up for work. 
What do you have to say to that?" 

“I say 1 bought tins company at 
$40 a share and it’s now $50. I’ve 
never taken my eye off the bottom 
line.” 

□ 

“Mr. Boone, I took a Hades 
flight yesterday from Atlanta to 
Washington and spent four hours 
flying over National Airport. The 
pilot said he could not land because 
there was no one to service the 
plane since you laid off all ground 
personnel Did you really do this?” 

"Pilots love to blame manage- 
ment when they can’t find a place 
to land." 

“Mr. Boone, is it true you are 
going to sell all Hades’s planes?” 

“Not on your life. As a matter of 
fact. I’m planning on merging with 
Peter Pan Airways so we will be 
twice as big and have twice as much 
debt." 

“Why Peter Pan. Mr. Boone?" 

“it’s a good fit for Hades. While 
we’re first in flight cancellations, 
their record in near misses can’t be 
beaten.” 


By Georgia Dullea 

New York Times Service 

O N the sei of each new movie 
he produces, Michael Haus- 
man hangs a sampler stitched 
with the words: “AD mistakes 
happen in preproduction-” He re- 
members doing so with trepida- 
tion in the case of his new psycho- 
logical thriller. “House of 
Games.” “Sure. I was nervous,” 
Hang man said. “Whenever you’re 
idling with husband and wife or 
two lovers, one directing and the 
other ' acting, you're afraid the 
other actors will feel someone is 
getting special attention whether 
or not its true." 

The husband and wife in Ques- 
tion are David Mamet, the film's 
writer and director, and Lindsay 
Crouse, its star. 

When the project began, the 
stage was set for the realization of 
Hausman’s worst fears about 
married couples and movies. Ma- 
met, a Pulitzer Prize-winning 
playwright- had directed a few 
plays, but he had never made a 
film before. And Crouse was a 
veteran of eight of them. 

The producer, as it happened, 
need not have worried. In met. be 
has a videotape to prove it — a 
tape capturing a moment just be- 
fore filming when Crouse slips 
extra dialogue into her husband's 
script. Mamet objects and she 
complains that poker players in 
the cast had three rehearsals while 
she was being ignored. 

In “House of Games," Crouse 



Director Mamet with his wife and star during filming of u Hoose of Games.” 


cast and crew is a theater col- 
league or a drama student or a 
friend of Mamet Four card play- 
ers in the movie, regulars at the 


plays a repressed psychiatrist 'playwright’s Wednesday night 
cutting to understand her pa- poker game in Vermont were 


dents' compulsions and finding 
that she shares them. Beguiled by 
a pftttg of con men, she becomes 
their mark and a sucker for Mike 
(Joe Mantegna), an alluring figure 
in Armani suits who embodies her 
fantasies of a freer life. 

With production to begin the 
□ext day, Mamet has assembled a 
costume for his directorial debut 
— a pair of rented jodhpurs, a 
monocle and a peaked cap from a 
Cecil B. De Mille extravaganza. 
He has planned the movie, shot 
by shot following Sergei Eisen- 
stein’s theories and sketching a 
shot list in maddening little rect- 
angles. He makes movies the way 
be plays poker, by taking no long- 
odds chances, ana so has “stacked 
the deck” with fond faoes. 

Virtually every member of the 


flown to the location in Seattle for 
a week of cinematic stud, stale 
cigar smoke and fresh salmon. 

As Mamet pencils into the 
script yet another colorful line for 
the poker players, Crouse is beard 
to grumble, good-naturedly: 
“Yeah. Give these guys more dia- 
loeue. Thev don’t talk enough in 


logue. They don’ 
tins movie.” 


water pistol Points it at Mamet) 
See this? 

MAMET: (Throwing up 
bands, roaring) OK . . . Well 
go back. 

The dialogue remained as writ- 
ten. and precisely 49 days and 49 
scenes later, the shooting was fin- 
ished on time and under budget. 
Of the Mamet-Crouse relation- 
ship, Hausman said, “There was a 
very good feeling between them. 
Lindsay had to take very strong 
direction from David. And, as a 
professional she did. Both were 


Now Crouse is about to tiy a 
fast one by slipping the words, 
“No. No." into a speech. 

MAMET: (Shouting) Not No! 
No! 

CROUSE: Three times . . . 
and not lei me do this scene. 
MAMET: They’re better lines. 
CROUSE: I'm’ sorry. 

MAMET: Better lines. 
CROUSE: (She picks a prep, a 


quite verbal about their objec- jewel in a box wrthout the coi- 
tions when they had them. They WlL " 


can speak as professional part- 
ners. They didn't hedge their re- 
marks to discuss it later." 

With “House of Games" be- 
hind him, Mamet is looking 
through the camera again, this 
time in Lake Tahoe, Nevada, 
where he is directing “Things 
Change," a gangster fable he 
wrote with SbeJSiJversiein. Haus- 


man is al«< producing this movie, 
which stars Don Ameche, with a 
cast and crew drawn largely from 
the Mamet ensemble. Crouse, 
pregnant with the couple’s second 
fthnrf, is not among d*™ 

When someone asked what she 
is doing these days besides having 
a baby, Crouse laughed and ex- 
claimed: “The dichotomy of die 
*80s. I'm not doing anything bat 
having a baby and doing inter- 
views for the film. It was David’s 
first film, and I tried very hard to 
play the part as David wanted, 
pared down, very spare, like a fine 


er, sbe fuses it," said Mamet, who 
believes lessons learned at the 
gaming table have helped him 
make Hollywood deals. 

Crouse is the daughter of Rus- 
sel Crouse, who wrote “Life With 
Father," “Arsenic and Old Lace” 
and other comedies with Howard 
Lindsay, for whom she was 
named. Though critics praised her 
Shakespearean work, she c augh t 
Mamet's eye as a drunken wife in 
a hockey movie. “Slap Slot." 
When he heard she had a part in 
his play “Reunion.” at the YaJe 
Repertory Theater, Mamet 
packed a bag and told a friend at 
the Goodman Theater in Chica- 
go, “Tm going to New Haven to 
many Lindsay Crouse.” 

Mamet has grown even more 
self-assured over the years, a 
qualify his wife admires. “David 
maiffs up his min d, goes forward 
and takes respoosibjiity for good 
or 31" she smd. “He says, Tlusis 
what Tm going to-do, and Tm 
sony if you disagree, but that’s it. 
Si gn tm or get out’ He’s no 
sponge. 

“In dealing with bhn, you need 
a great sense of humor. If there’s 
something you want to persuade 
him of, be very gentle and forth- 
right. hold onto your guns and 
really stick it out. For 10 years, 
I’ve been doing this in our work 
and in our nyn-Hag * I’ve had an 
enormous influen ce over David.” 

Mamet agreed, saying he 
maVes no major decisions and few 
minor ones without consulting 
Crouse. “She been very influen- 
tial in my frying to fathom the 
celestial mysteries of working cm 
a plot," he said. 

Discussing her marriage. 


“Crousie," his pet name for her. 
and “Mamet" as she calls him, are 
both 39. They have been married 
for almost 10 years despite some 
differences, the most profound of 
which is poker. 

When the aB-nighl card players 
descend on the Mamet kitchen, 
Crouse retreats to the bedroom. 
“It’s not that she doesn’t like pok- 


Crouse recalled that cat their wed- 
ding day, her mother, Anna, re- 
peated what Oscar Hammers tan 
had told her when she married 
Russel Crouse: “A playwright’s 
wife is the only woman who 
knows how her husband feds 
when die’s having a baby." 

Their baby is due in February, 
die same month his new play, 
“Speed the Plow." opens on 
Broadway. 

“David has said to me, If it 
were anything but a play of mine 
opening, Td.be at the delivery,’ ” 


“I was just being facetious, of 
course," said Mamet. “I will be 
there." 


people 

Arch of Triumph On™ 

Irks French Sotionalists 

An international fsia-’-aaiBg 
campaisn has 

SSJtk ailing Arch of Triumph a 
Paris, which now sits swiduled m 
diaoer-like netting to »s=P ^t-nis 

rf ?Sne from fJlin? on tounsts 

SfcUiog the Tomb of me Inknown 
Soldier. The role of Amenta- mon- 
preserving she i 

commissioned by >apQkon>n !SCK> 

to glorify his battlefield 
has sparked protests from * ranch 
nationalists. But leader f die 
campaign, 

president Valery Gtscard d Esfcng 
said funds from any source will be 
welcome. “We are very anxious to 
have Americans paruojwtejn re- 
storing the arch.” Franco* Lyotard, 
the culture minister, said. The cost 
of restoring the 151 -vear-ol U diot- 
umem is estimated at 3? mihon 
francs (about S5.7 million 1. naif of 
which win be paid by the govern- 
ment. Six private compares, in- 
cluding American Express, are** 
spear heading the drive for addi- , 
tiooal funds with contributions of 
500.000 francs each. Le Figaro ana 
Le Qaotidien of Paris, botn conser- | 
•vative dailies, called for “Franco- 
French financing," to sLres ? 11 
should be an all-French project. 
The other five corporate donors are 
French. 

□ 

Job I B. Fairchild, the publisher 
of Women’s Wear Daily, was made 
a Chevalier of the French Legion of 
Honor Wednesday night by For- 
eign Minister Jean-Fraupts Ra- 
rt fffl nd in a ceremony attended by 
t idin g representatives of the 
French fashion world. Fairchild 
was honored for his role in promot- 
ing the fashion industry. 

□ 

A British newspaper disclosed 
Wednesday it had reached an out- 
of-court settlement with Jeffrey 
Archer, former Conservative Party 
deputy chairman, who won record 
Hflfflflgpg from another paper earli- 
er year in a sex scandal tibolj. 
suh. The News of the World wffl 
pay £50,000 ($80,000) to a charity 
of Archer’s choice. Archer, 47, who 
is also a best-selling author, accus- 
ing die newspaper of having set a 
trap for him, as a result of which he 
admitted paying money to a prosti- 
tute to leave the country . in July, he 
won ifamngps of £500.000 in a lihd 
suit against the Daily Star, which 
had alleged he had sexual relations 
with the same prostitute. 
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CHRISTMAS GIFTS ] ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


CHRISTMAS GIFTS 
GUIDE 

wfl be pubfehed every Saturday, stort- 
irg October 17. To place 01 aMrtbe- 
roert. please contact our office or iep- 
mwiWwt in your country (sm Est m 
dasafied section, page fl. 

BOOKS 

LOOKING FOR A PUBUSHSt? Learn 
how you cot hove your book pub- 
lished, promoted. ttetributod. Send 
for Free booklet HP-1 . Vcuitage Press, 
51& West 36b St , NY. NY TWO) 

announcements 

SAVE MORE 

The longer You Subscribe 
The More You Save 

I 

(See the Int’l Herald 
Tribune's daily subscription 
ad for details.) 


Don't mat aor mcKod 

“COMMERCIAL REAL 
ESTATE IN FRANCE" 

vriddi vmfl bo pafabhad 
November IMW 

WORKING PAPERS IN FRANCE/ 
Who* You Need to Got Them (Octo- 
ber 22J, Bbco m w a "Trovaflev Inde- 
pendent' (October 28}. Graduate 
School Option (October 27). For War- 
tnattan on then WICE program, 
come to air open house October id, 
noon to 6 pja, 20 Bvd du Montpor- 
naae. Paris 15th or a/1 45 66 7550 

IOSE WEIGHT, GWE UP SMOKING i 
+ diidung. Lean sbes& awtrol in a j 
very exdusve private merfcd cbrsc in 
W. Gocmaiy. <5 mins Zurich Aoport. 
Write a phoro CHRISTIANA CUMC 
Menturochwander Sir. 3 7, WTO St 
Bfasian, W. Gormany . R7672-48010. 


Bfaaen, W, Germany. R7672-«aP10. I 

PSaiNG low? - hayhw proitow? 
SOS HELP CTisfrlne in 6ygfetv3pjn.- 1 
1 1 pjn. Tel: Paris •A 7 23 #3 BO. 

Aneterdaw 256 057 Brutaeb 537 8224 

PORTUGAL 

See Hofidays and Travel 

SUN. N.Y. TIMES - Euiqet deivenr. 
Write Keyser. P08 2. BI0QQ Bruaefc 


EMPLOYMENT 

SECRETARIAL 
POSITIONS AVAILABLE 




EXECUTIVE 

POSITIONS AVAILABLE 


WANTED IMMEDIATELY 

EU&OPEAN SA1ES DSECTOR 

far US rouwfoctiBer oHlebble pack- 
aging located n Luxembourg. Eequre- 
mertti mdude 4 year urweroiy deffee 
a equhmlenl. minimum 5 yean oyen- 
enct m podcogng or /efctfed fiefct flu- 
ency m French cmd English. Ptease tend 
resume to Bo» 5128. Herald Tribw*. 
92521 NeuJty Cfidex. 


puMing ‘ 

dmiud rr 

blngud 
G°uges a 
sve work . 
sates experience 
vrorttnB.pq ‘ 


mgitoowr*' 
Send CV, 
totioni to: — 
92521 Newly 




EXECtrmt 
POSmONS AVAILABLE 


AMERICAN OWNB> beautW music 
radio station near race seeks feiperj- 
enced ides manener. fluent 
-f caccetent Frendi otd/or hcaon. 
Non-onoleer, rererenxs. Frsr enquiry. 

93 01 50 20 Trance. 


REAL ESTATE 
FOR SALE 

MONACO 


Prarcipcdty of Monaco 
FONTVIBUf 

HEAUTlRfl. 2-ROOM APASUABn 
facing mama, dr-corefctanod, 
large terrace, celor and gvoge. 

For further dstab, piecse COntaO: 

A.G.ED.I. 

26 bit, Bd ftmeese Ootatle v 
MC 98000 MONACO ’ 

Tel: 93JDA6Ha - tetoc 479 417 MC 


PARIS & SUBURBS 


HB«I MARTIN 

Very lovely 170 sqm, + 12D Kjjn. 



We 


1 AIR VICTOR HUGO, NEAK KBS in 

Dcaiooro, wmhti umcii uum, 

fl or inw*- 


AUSTRIAN NATIONAL LOTTERY 


US $ 3,200,000 
US $ 1 ,600,000 

Only 110.000 tickets participate in weekly 
drawings starting 9 th Nov. 87 — 21 s1 April 88 

1 0x US $ 400,000.00 5x US $ 320,000.00 
5x US S 240,000.00 

5x US $ 160,000.00 34x US $ 80,000.00 
plus 61 ,555 cash prizes up to US $ 40,000.00 


For your protection, me ANL Anonymous and strictly con- M winnings are paid out ta»- 
T8 under a nd govemmenl fidenlial free, in any currency, any- 

controi. where. 

As soon as we receive your order, we wB send your tickets, the 
drawing schedule and the kmery rules. As welt, the official draw- 
ing lists wdl be airmailed at the end of each class- and most im- 
portant. we notify aB winners rnimedatety. 

MAKE A DATE WITH LUCK! 

FiD in the coupon below and order ytxa tickets 


Marlahllfer Strata 29 
A-1061 Vienna/ Austria 


PROKOPP Marlahllfer Strafie 2 

ANL’S official distributor t/s ^ 90pc " 1 ■ A-1061 Vienna/ Austrl 

please send f 

Full 1/1 ticket USS 672.00 » £ W 

Halt 1/2 ticket USS 336.00 4T JSF' 

Quart. 1/4 ticket USS 168.00 | I tl 

vaM for the whole lonery of 6 months / 6 classes. I add for mailcharges 
and winning lists US 5 12.00 (Europe) resp. US S 18.00 (Overseas) 

Payment of totally USS by check/cash (reg. mail) 

Mr./Mrs/Miss enclosed. 




Address 

City/Country 


POBox 



ITNTAAt tbORTiprqpertia for 
roraioMts from SF 1SDJX)0 
fiWfrari I 6U% interest. 


ALLIED 

*0* | WW MOVMG 

* 

UW! VAN UNBS 

(OIOI) 312-681-0100 







































